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17 18 19
2022 12 2023 12 2024 12
2,316,086 2,164,516 2,265,837
1,445,382 1,253,384 1,298,811
498,452 321,708 427,344
975,145 591,848 842,911
) 3,033,680 3,807,381 4,209,101 4,821,805
) 5,285,056 6,448,414 6,739,476 7,380,863
) 2,187.98 2,915.31 3,345.22 4,026.22
() 364.73 248.55 345.31
() 364.57 248.38 345.07
() 57.4 59.0 62.5 65.3
) 14.6 8.0 9.5
() 3.8 7.7 5.7
( ) 782,274 788,130 654,737
( ) 535,123 320,116 290,401
( ) 246,597 487,272 349,937
( ) 192,254 208,238 201,149 241,675
3,189 3,364 3,531 3,679
[469] [395] [438] [549]
IFRS
17 18 19
2022 12 2023 12 2024 12

17.0 29.8 24.9
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IAS 12

15 16 17 18
2020 12 2021 12 2022 12 2023 12
( ) 771,046 1,244,369 2,324,660 2,165,702
( ) 257,335 657,627 1,441,995 1,350,448
( ) 111,699 223,048 461,069 371,531
( ) 256,830 495,449 880,770 575,268
( ) 3,001,339 3,346,409 4,022,370 4,419,182
( ) 4,634,518 5,158,196 6,259,853 6,523,182
) 1,874.08 2,253.17 2,879.68 3,289.78
) 76.50 153.87 337.37 287.05
)
() 59.0 60.6 60.1 63.5
) 3.9 7.6 13.5 9.4
) 6.5 4.1 6.6
( ) 292,915 445,457 751,284 786,324
( ) 417,189 130,727 525,574 324,347
( ) 126,747 315,215 241,928 480,339
( ) 172,405 191,213 211,656 200,879
¢ 3,163 3,189 3,364 3,531
[552] [469] [395] [438]
15 16 17 18
2020 12 2021 12 2022 12 2023 12
) 31.2 18.4 25.8
15
29 2020 31 17
17
2021
18 193
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Q
15 16 17 18 19
2020 12 2021 12 2022 12 2023 12 2024 12

( 127,676 154,773 241,042 265,246 299,751
( 134,321 13,606 203,674 39,517 210,933
( 130,660 13,272 231,656 22,757 261,994
( 290,809 290,809 290,809 290,809 290,809
) 1,462,323,600 | 1,462,323,600 | 1,386,667,167 | 1,386,667,167 | 1,259,136,067
1 1 1 1 1
( 2,180,198 2,075,526 2,108,065 1,918,170 1,950,841
( 3,122,776 2,992,411 3,035,629 2,657,503 2,743,233
) 1,493.08 1,496.93 1,614.15 1,524.48 1,628.96
) 24 48 62 74 86
12) (20) (30) @37) 43)
9,600 19,200 24,800 29,600 34,400
(4,800) (8,000) (12,000) (14,800) (17,200)
() 89.48 9.16 169.51 17.58 211.70

)
() 69.8 69.4 69.4 72.2 71.1
) 5.8 0.6 11.1 1.1 13.5
) 109.4 8.2 108.3 9.3
) 524.0 36.6 420.9 40.6
) 1,364 1,380 1,349 1,384 889
[108] [871 [o1] [118] [117]
¢ 51.0 94.5 134.6 185.9 199.3
TOPIX (107.4) (121.1) (118.1) (151.5) (182.5)
) 1,217.0 1,031.0 1,831.0 2,368.5 2,628.0
) 489.0 539.0 989.0 1,301.0 1,700.0

15
14 2019 12
2022
29 2020 31 17
17
19
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(Mibbls) (BcF) (MMobls) (Bcf)  (MMbbls)  (BcF) (WMbbls) (Bcf)

2022 12 31 15 600 114 3,632 2,723 235 2,853 4,467
(10) 12) (10) 12)
0 9 11 123 29 33 40 165
@ (B3 A@n (3% (121) (25) (138) (452)
2023 12 31 14 576 109 3,360 2,622 232 2,745 4,168
2022 12 31 1 273 6 7 273
0 (16) (©)) @) 16
© @ (€] @O @
2023 12 31 1 234 1 3 234
2023 12 31 14 576 110 3,594 2,623 232 2,748 4,402
2023 12 31 14 576 109 3,360 2,622 232 2,745 4,168
2 68 2 68
(€D) (63) 5 15 32) (@) (29) (64)
@ (9 (@8) (390) (123)  (26) (140) (445)
2024 12 31 12 484 100 3,054 2,466 199 2,578 3,737
2023 12 31 1 234 1 3 234
0 4 0 4
0 25 @) @) 25
© GO © GO
2024 12 31 1 233 1 233
2024 12 31 12 484 102 3,287 2,466 199 2,580 3,969
2024 12 31 12 484 83 2,672 1,529 207 1,624 3,362
2024 12 31 1 191 1 191
2024 12 31 17 382 937 8 954 375
2024 12 31 0 41 0 41

SEC 15

2024 12 31 97
2,952 670 BOE Barrels of Oil Equivalent
2024 12 31
ACG 49.00 49.00
49.49 34.24
MMbbls
Bcf
LPG
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932
10
2023 12 31 2024 12 31 141.82 158.17
10
LPG
2023 12 31
35,886,906 1,620,747 3,608,516 30,657,644
(11,870,083) (436,929)  (1,326,599) (10,106, 556)
(18,569,006) (356,649) (611,294) (17,601,064)
5,447,817 827,169 1,670,623 2,950,024
10 (2,598,632) (495,595) (499,901) (1,603,136)
2,849,185 331,574 1,170,723 1,346,888
384,446 373,168 11,278
(99,307) (94,586) 4,721)
(90,481) (84,675) (5,806)
194,657 193,906 751
10 (62,349) (62,305) (45)
132,308 131,601 706
2,981,493 331,574 1,302,324 1,347,594
ACG 49.00 49.00
49.49 34.24
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2024 12 31
35,914,129 1,199,083 3,507,614 31,207,432
(12,419,650) (345,814)  (1,335,016) (10,738,819)
(17,964,501) (258,970) (569,468) (17,136,064)
5,529,977 594,299 1,603,130 3,332,549
10 (2,429,090) (343,140) (398,067) (1,687,883)
3,100,888 251,159 1,205,063 1,644,666
395,590 395,590
(159,169) (159,169)
(66,560) (66,560)
169,861 169,861
10 (64,331) (64,331)
105,530 105,530
3,206,418 251,159 1,310,592 1,644,666
ACG 49.00 49.00
49.49 34.24
2024 1 1 2,981,493 331,574 1,170,723 1,346,888 132,308
(1,712,640) (72,506) (453,816) (1,146,800) (39,518)
(528,736) (125,441) (119,965) (259,168) (24,162)
197,830 750 90,414 98,409 8,256
(188,478) (2,075) 70,318 (203,481) (53,240)
130,106 (13,496) 55,175 63,159 25,268
280,839 31,876 106,144 129,797 13,022
1,675,557 62,251 126,104 1,460,583 26,620
26,719 24,997 1,722
343,727 38,226 134,969 155,279 15,253
2024 12 31 3,206,418 251,159 1,205,063 1,644,666 105,530
ACG 49.00 49.00
49.49 34.24
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(
INPEX JAPAN 100 100.00
)
WA-285-P
INPEX
3,350 100.00 2
INPEX Browse E&P WA-285-P
863,150 100.00
Pty Ltd
(100.00)
INPEX Holdings LNG
_ 10,031,953 100.00
Australia Pty Ltd
LNG (100.00)
INPEX Ichthys Pty WA-50-
804,456 100.00
Ltd L/WA-51-L
(100.00)
INPEX Oil & Gas
) 1,011,000 WA-44-L 100.00
Australia Pty Ltd
(100.00)
AC/RL7
INPEX Cash Maple Pty 151,591 100.00
Ltd (100.00)
WA-35-L
INPEX 8,014 100.00 3
5,532 100.00 1
JODCO Exploration
o 219,272
Limited 51.00
JODCO Onshore
o 111
Limited ADCO 65.76
JODCO Lower Zakum
- 600,000
Limited 100.00
PSC
TL-SO-T 19-12
INPEX 4,600 100.00 3
INPEX
71,254 54.94 1
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INPEX 1,097 100.00 1
05-1b&lc
INPEX 10 100.00 2
INPEX 100 50.51 1
727,900
INPEX Idemitsu Norge 100.00
AS (100.00)
INPEX ACG
53,594 51.00 1
INPEX
120,897 51.00 1
INPEX Gas British 1,043,488
Columbia Ltd. 45.09
LNG
INPEX DLNGPL PTY 42,001
LTD 100.00
LNG
Darwin LNG
100.00
INPEX 100
(100.00)
62.67
60
(62.67)
INPEX BTC Pipeline, 63,800
100.00 1
Ltd.
INPEX Renewable
Energy Australia Pty 329,600 100.00
Ltd (100.00)
10 100.00 2
INPEX 5,522 100.00 2
INPEX Europe Limited 591,078
100.00

12/223



EDINETOOOO

OO0O0OO000OOo((eocooss)
ooooOoog
INPEX FINANCIAL
SERVICES SINGAPORE 2,216,000
100.00 1
PTE. LTD.
INPEX Energy Trading 101,738 (
. 100.00
Singapore Pte. Ltd.
)
42
338,601 LNG
MI Berau B.V. 44.00
LNG
Ichthys LNG Pty Ltd 4,506,860 67.82
67.82
LNG ( )
LNG
Potentia Energy 100 50.00
Group Pty Ltd (50.00)
PT Medco Geopower 143,003 49.00
Sarulla (49.00)
PT Supreme Energy 74,758 30.00
Muara Laboh (30.00)
PT Supreme Energy 147,346 20.00
Rantau Dedap (20.00)
23
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JODCO Onshore Limited
100 10 IFRS
JODCO Onshore
Limited
626,304 451,233
430,351 294,561
32,037 19,112
316,208 232,535
446,345 350,417
INPEX Ichthys Pty Ltd
100 10 086G
100 90
100 50
114,309
100 50
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2024 12 31
(  086)
3,369 534
( 086)
310 15
3,679 549
2
2024 12 31
889 117 39.4 11.6 11,678,262
(  086)
¢ 0s) 579 102
310 15
889 117

2008 10

495 INPEX JAPAN
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3
2024 12 31
5.1 68.1 65.4 65.1 70.1
27
64
76
25 71
INPEX JAPAN - 60.5 60.2 67.2
INPEX - 133 - - -
76
25 71
27
64
76
4
INPEX 1,068
JEC
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Al
2025 INPEX Vision 2035 ( INPEX
Vision 2035 ) INPEX Vision 2035 2035
2025 2027
2050

INPEX Vision 2035
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1EA World Energy Outlook WEO
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2023
I1EA-STEPS EU 2030 US$120/tC02e 2040 US$129/tC02e 2050 US$135/tC02e
2024 IEA-STEPS EU 2030
1EA-APS
IEA-STEPS EU
GX-ETS WEO
ETS 2025
IEA-STEPS
IEA-STEPS 1EA-APS 2050
1EA-NZE
NPV
NPV
2
IEA-STEPS
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2018 2022 1EA-
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c
2018
LNG
100
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0.19
10
2030 2050
IPCC 5 RCP8.5 21
LNG
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LNG LNG
LNG
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HAZID
d
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2003 11 2025
HSE
HSE
INPEX HSE
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2030 2024 2023 2022
20 17.1 16.3 15.8
* 50 51.9 51.5 50.9
30 26.5 25.5 /c
10 7.7 6.4 5.7
80 73.6 74.1 /c
* 100 68.1 76.9 /c
* 3.0 2.9 3.1

2024

62.0
/c not collected

2024 2025
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90
LPG
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probable reserves
SPE PRMS Petroleum Resources Management System
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2,164,516 2,265,837 101,320 4.7
1,607,968 1,712,064 104,095 6.5
527,887 525,180 2,706 0.5
1,114,189 1,271,789 157,600 14.1
1,253,384 1,298,811 45,427 3.6
321,708 427,344 105,635 32.8
bbl 138,024 138,978 954 0.7
/bbl 82.83 81.20 1.63 2.0
cf 479,814 473,667 6,147 1.3
cf 387,974 381,706 6,268 1.6
/ cf 5.62 5.73 0.11 2.0
2,461 2,464 3 0.1
/ 90.08 78.24 11.84 13.1
/ 140.53 151.73 11.20 8.0
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75.89
1.63 81.20
140
T™ 16 3
11 20
1,013 4.7
1,040 6.5 7,120
954
6,147 1.3 473,667
6,268 1.6 381,706
0.1 2,464
81.20
5.73
78 24 11
151 73 11 20 8.0
1,013
577
672 7.9 9,153
387 40.5 1,345
925 74.6 3
1,048
678 31.2 1,494
454 3.6
562 6.1 8,645
36.6 68
4,273

OPEC+
161
FRB
10
FRB
5 158 17
151 73
2,658
27 0.5 5,251
0.7 138,978
91,961
1.63 2.0
0.11 2.0
84 13.1
67
1,523
274 106.0
107
15
1,576 141
443 56.8
2,988
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12.1 2,169
1,296 8.5 6,579
1,649 1,657
6,413 3,808
317 8,702
6,095 5,106
2,430
411 7,093
1,378
8,218 260 3,160

52/223



€

4

IFRS

143

1,373

261

1,333

3,499

53/223

6,547

297

2,011

2,904

Ichthys LNG Pty Ltd

312

EDINETOOOO
0000000 00(E00043)
oooooog

2,416

LNG



EDINETOOOO

0000000 00(E00043)
oooooog
2024
2024 12 31
0.8
10.4
2.2
30.1 CF
12.5
82.3 CF
0&G 6.3 BOE
12.3
17.2 BOE
558.4t 3.1
189.3 kwh 3.0
11.8
3.9
32.3
344.2 CF
2.8
940.5 CF
78.0 BOE
2.9
213.3 BOE
127.9
0&G 1.1
349.4
101.1 CF
15.7
276.3 CF
146.5 BOE
2.8
400.4 BOE
159.7 t 4.3
2,082.7 kWh 35.0
140.5
0.6
383.9
475.5 CF
0.1
1,299.1 CF
230.9 BOE
0.4
630.8 BOE
558.4t 3.1
159.7 t 4.3
2,272.0 kWh 31.6
LPG
147.9
404.2 477.9 CF 1,305.8 CF 239.8 BOE

655.2 BOE
BOE Barrels of Oil Equivalent
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2024
2024 12 31

317 3,725 23.1 17.9
91,961 CF 192,781 0.1 13.3
20,447 2.0
216,953 12.1
12,343 150,739 1.5 4.1
309,674 CF 222,523 5.5 2.5

LPG
373,263 0.0
0&G 126,319 1,544,937 1.0 6.7
72,032 CF 109,591 19.6 42.3

LPG
3,392 5.4
1,657,921 8.5
12,662 19.9
283 56.4

LPG
4,753 11.9
17,699 9.7
138,978 1,712,064 0.7 6.5
473,667 CF 525,180 1.3 0.5

LPG
28,593 0.2
2,265,837 4.7
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2023 2023 12 31
Ichthys LNG Pty Ltd 228,313 10.5
2024 2024 12 31
Ichthys LNG Pty Ltd 222,523 9.8
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INPEX Ichthys Pty Ltd
WA-50-L/WA-51-L 2012
INPEX Oil & Gas
Australia Pty Ltd WA-44-L 2011 20
WA-35-L 2008 10 17
INPEX
WA-43-L 2009 11 18
WA-55-L 2013 18
INPEX DLNGPL Pty Ltd
2001 27
2018
2043
ADNOC 2006
2051 12 31
JODCO Onshore Limited 2015
ADCO 2054 12 31
JODCO Lower Zakum
Limited 2018
1 2058
INPEX PSCTL= 1 2019 30
SO-T 19-12
2026 30
INPEX 1998 11 16
2055 11 15
INPEX 1997 22
2027 21
INPEX 05-1b/05-1c 2004 11 18
2034 11 17
INPEX ldemitsu Norge
PL057/089
AS 2022 31
INPEX
1994 12 12
ACG
2049 12 31
1998 27
INPEX 2031 12 31
10
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INPEX BTC Pipeline,
BTC
Ltd. 2000 21
1GA
2000 10 18
BTC 40
BTC
10
2000 10 19
INPEX BTC Pipeline,
Ltd HGA BTC 40
i 10
2000 10 20
40
BTC 10
HGA Host Government Agreement BTC

BTC
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(INPEX Vision ©2022)
INPEX 2022
INPEX Research Hub for Energy Transformation ( I-RHEX ) 2022
2024
356
@
2050 CCcus
2025
3
700
€02
€02
New Energy and Industrial Technology Development
Organization NEDO €02
Japan Organization for Metals and Energy
Security JOGMEC
I1-RHEX
NEDO

€02

(2) CCS/CCUS Carbon dioxide Capture and Storage/ Carbon dioxide Capture, Utilization and Storage

CCs €02 2016
C02
RITE C02-EOR CCUS co2 1S0/TC265
CCS JCCS CCs
2021 €02 EOR JOGMEC
CCS/CCuUs €02
€02 co2
©))
2021 10 INPEX JAPAN
€02 400 Nm3-C02/h 2026
NEDO €02
€02 C02-
(4) co2 DAC Direct Air Capture SAF Sustainable Aviation Fuel
1-RHEX CCS co2 €02
DAC c0o2 CCS
FT Fischer-Tropsch SAF
NEDO
®)
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143
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2,102
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83
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3,524 1,437 838
58 933 5,953
1,606 5 61
2,123 51
534 195 53 2,907
8 7
2
INPEX 0&G 11
7,419 | 468,293 475,712 :
086 86
248,441 248,441 5
INPEX 570
086 95,068 | 139,542 | 234,611 1,039
JAPAN 10
IFRS
INPEX
7.56
12 40
INPEX JAPAN INPEX
139,542 229
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INPEX
0&G
Ichthys Pty 1,843,915 1,843,915 4,139
Ltd
JODCO
0&G
Onshore 258,188 258,188
Limited
IFRS
INPEX Ichthys Pty Ltd WA-50-L/WA-51-L
67.82
JODCO Onshore Limited
(¢!
(¢
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3,600,000,000

1

3,600,000,001

2024 12 31

2025

31

1,259,136,067

1,259,136,067

100

1,259,136,068

1,259,136,068

Qa

@
€

400

100 20
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2022
75,656,433 | 1,386,667,168 290,809 1,023,802
2023 31
1,386,667,168 290,809 951,000 72,802
2024 31
127,531,100 | 1,259,136,068 290,809 72,802
2022 24 2022
448
2023 2024 31
127,531,100 1,259,136,068
2024 12 31
100
1 116 71 2,238 837 824 | 327,554 | 331,641
2,769,228 | 2,858,308 | 894,745 | 587,839 | 3,091,577 3,811 | 2,365,829 [ 12,571,337 | 2,002,367
22.028 22.736 7.117 4.676 24.592 0.030 18.819 |  100.000
60,708,389 BIP 607,083
89
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1 1
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2024 12 31
276,922,801 23.11
147,812,360 12.33
12 73,751,220 6.15
12 26,723,300 2.23
26,217,159 2.19
10 22,447,600 1.87
19,618,943 1.64
15
17,963,800 1.50
15,977,993 1.33
14,946,100 1.25
15
642,381,276 53.60
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2022 22
2022 15
2024 12 31
100-8217
16,354,100 1.18
B 2,933,832 0.21
(BlackRock (Netherlands) BV) HA1096 T ’
EC2N 2DL
(BlackRock Fund 19 2,480,392 0.18
Managers Limited)
(BlackRock 161 2500 1,566,800 0.11
Asset Management Canada Limited)
D04 Yw83
6,973,812 0.50
(BlackRock Asset Management Ireland
Limited)
19,597,743 1.41
(BlackRock Fund Advisors)
400
17,627,828 1.27
(BlackRock Institutional Trust 400 T
Company, N.A.)
Fean 20 2,296,530 0.17
(BlackRock Investment Management 12 T ’
(UK) Limited)
69,831,037 5.04
2024
2024 31
2024 12 31
37,464,600 2.98
28,003,100 2.22
65,467,700 5.20
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2024 12
2024 11 29 2024
12 31
13 2,253,439 0.18
1 Angel Lane, London EC4R 3AB,
. B, 1,913,359 0.15
United Kingdom
54,102,500 4.30
58,269,298 4.63
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2024 12 31
2,769,228 23.15
1,478,123 12.35
12 737,512 6.16
12 267,233 2.23
262,171 2.19
10 224,476 1.88
196,189 1.64
15
179,638 1.50
159,779 1.34
149,461 1.25
15
6,423,810 53.69
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2024 12 31
(1
1
60,708,300
1,196,425,400 11,964,254
2,002,367
1,259,136,068
11,964,254
BIP 827,800 8,278

BIP
INPEX 89
BIP 50

2024 12 31
60,708,300 60,708,300 4.82
INPEX
60,708,300 60,708,300 4.82
2024 31 127,531,100
BIP
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2018
2022
2025
BIP Board Incentive Plan BIP
BIP

2022 17 2025
2018 10 2025

2025 2028
2018 10
13.8
2018 16 21
2022 19 31
2025 21 2025 12

466,000
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155 155
2024 14
2024 15 204 12 31 40,000,000 50,000,000,000
20,952,600 49,999,913,200
19,047,400 86,800
() 47.6 0.0
) 47.6 0.0
2024
2024 o024 12 31 64,000,000 80,000,000,000
39,755,600 79,999,909, 200
24,244,400 90,800
() 37.9 0.0
() 37.9 0.0
155
143 322,905
28 52,542
2025
127,531,100 | 219,999,774,199
60,708,389 60,708,417
2025
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2022 INPEX Vision 2022

2022 2024 40

30

43
43 86
17,200 17,200 34,400
2025 13 2025-2027 2025 2027
90
50
2013 10 400
454
19
53,690
2024 43
0 17,200
51,532
2025 28 43
0 17,200
BIP 35
BIP 35
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w1l /12 ) ()
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« D 100%(15 /15 )
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« ) —C )
) 2025 28
) 2024 26
) 2024 26
) 2025 28 2024 15
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2017
2024 15
2025 28

( ) 1006 /)

( ) 1006 /)

( ) 1006 /)

( ) 009 /)

INPEX Vision 2035
2025 12
2025

2024 12
KPI
2024 12
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Vision

Al Al
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Vision

M&A

INPEX Vision 2035
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15
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HSE INPEX Value Assurance System(1VAS)

2006

HSE
CCUS
2012 CSR
HSE
HSE

HSE
HSE

2008 17 HSE

HSE
HSE

CCuS
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2007 11

HSE
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2014
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HSE
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388

(Code of Conduct)

2023
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INPEX
INPEX
Modern Slavery Act 2015
ESG
( )
INPEX Value
Assurance System(1VAS)
CCus
CCus
INPEX Value Assurance System(1VAS)
HSE( )
HSE HSE
HSE
HSE
HSE
HSE
(BCP)
2025 2 INPEX Vision 2035
( INPEX Vision 2035) INPEX Vision 2035
2035
2025 2027 3
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2050

CCS

54

54
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427

423
425
430
16
165
426
30
454
100 20
18
74
24 54
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