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54 55 56 57 58
2018 2019 2020 2021 2022
1,975,831 2,281,477 2,270,835 1,329,245 2,848,789
783,374 898,087 394,165 1,111,163 842,314
1,612,707 1,042,424 455,416 1,307,896 914,978
1,612,707 1,042,424 455,416 1,307,896 914,978
1,328,521 602,372 906,236 1,262,032 792,308
3,198,209 2,592,827 2,546,191 1,476,458 1,773,795
12.19 4.88 5.22 5.06 2.97
17.04 8.80 3.11 5.78 3.64
41.5 23.2 35.2 85.5 43.2
737,963 547,364 233,005 545,029 1,196,272
66,770 528,959 13,152 394,736 14,182
732,513 151,608 534,525 997,228 532,283
1,322,673 397,957 712,629 770,092 91,921
66 75 81 23 19
(92) (94) (86) Q) Q)
29 2020 31
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2018 2019 2020 2021 2022
240,000 150,000 28,531
764,522 787,551 214,768 1,584,691 790,119
() 1,459,286 1,002,322 793,641 1,460,024 1,192,420
9,104,860 9,219,860 9,595,423 10,432,360 10,641,760
108,818,236 | 123,094,156 | 171,844,156 | 249,541,756 | 258,251,756
2,075,890 1,389,843 1,355,482 1,559,149 811,984
3,109,887 2,282,936 2,467,847 1,777,368 1,171,854
19.06 11.28 7.83 6.25 3.04
) ) ) ) )
15.42 8.46 5.42 6.45 4.74
66.7 60.8 54.5 87.7 67.0
5 4 4 5 7
67.5 40.0 50.0 182.5 120.0
ToPIX (115.9) (110.0) (99.6) (141.5) (144.3)
4 46 33 200 100
21 15 12 19 38
)
29 2020 31

3/108




EDINETOOOO
O000DO00O0DO00oDOogdnoo(e028s)
oOoOooodn

1965
1971
1971
1972
1973
1976

1976
1978
1978
1978
1978
1982
1987
1990
1992
1992
1996
1997
2000
2000
2001
2002
2002
2002
2003
2004
2004
2004
2004
2004
2004
2004
2004
2005
2005
2005
2006
2006
2006
2006
2006
2007
2007
2007
2007

2007
2007

12

11

11

12

11

10
11

10
10
11
11
11
11

10

12

78
148
96
12
22 13
12
16 43
100 100
100
100
30
BAU BIO INTERNATIONAL
MILLENNIUM INVESTMENT
BAU BIO INTERNATIONAL
30
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( ) CH
10 100.0
)
90 100.0
)
10 100.0
)
MILLENNIUM INVESTMENT
10 100.0
)
10 100.0
D)
40 100.0
D)
9 100.0
( )10
)
10
391,443
45,905
47,359
299,599
613,485
10
2,306,379
46,194
42,676
1,164,963
967,082
2022 31 774,521
2022 31 373,041
MILLENNIUM INVESTMENT 2022 31 3,820,114
2022 31 186,047
2022 31 1,164,963
10 2022 31 9,923
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2,848,789 1,519,544
114.3 374,145 647,977
842,314 268,849
914,978 392,918
2,745,532 2,515,723
1,094.7 23,644
53,297
23,126
9,199 28.5 12,394
833
47,709 9,340
16.4 10,302 153
2,674,696 2,544,246
1,933.1 46,340
30,986
176,844
388,276
68,900 67,921
49.6 12,396 11,252
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97.2
13,050
)
20.1
1,743,782
30,012
948,985
103,000
32,500
792,308

33,528
18,877
827
1,872
(
( ) 2
1,773,795
371,398
1,381,403
74,061
56,285
768,095
190,883
1,035
469,723
209,400
914,978
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18,370
22,401

29,524

297,336

27.1

173,910

71.2

424.6

3.1
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91,921
678,171 88.1
1,196,272 545,029
908,517 448,552
1,372,680 755,297
14,182 394,736
142,702 98,557
200,000
532,283 997,228
103,000 333,611
70,153
a.
2021
2022 31
3,352,743 2,756.8 590,679 3,096.0
71,649 52.4 - -
39,795 1,475.7 6,266 -
827 3.1 - -
3,465,016 360.1 596,946 3,128.8
)
b.
2021
2022 31
2,745,532 1,230.4
68,900 50.4
33,528 1243.4
827 3.1
2,848,789 265.2
)
200,413 15.1 - -
- - 2,586,207 90.4

15/108



EDINETOOOO
O000DO00O0DO00oDOogdnoo(e028s)

ooooooo
@
a.
2,848,789 1,519,544 114.3
@
374,145 647,977
@
842,314 268,849
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@
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)
2022 3 31 2022 6 28
258,251,756 258,251,756 100
258,251,756 258,251,756 - -
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26
2021 12 14 100
26
2021 12 14
() 198,500
) -
19,850,000
)
() 50
2022 14 2032
52.8
() 26.7
100
(2022 3 31 )
(2022 5 31 )
100
X
110 52.8
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48
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) ) 9 9 C ) C )
2018 23 ( ) 17,405,880 | 108,818,236 9,104,860 452,552 2,257,176
2018 23 ( ) 9,200,000 | 118,018,236 115,000 9,219,860 115,000 2,372,176
2019 18 ( ) 5,075,920 | 123,094,156 9,219,860 86,290 2,458,466
2019 ( ) 30,000,000 | 153,094,156 225,000 9,444,860 225,000 2,683,466
2020 21 ( ) 12,500,000 | 165,594,156 100,000 9,544,860 100,000 2,783,466
2020 20 ( ) 6,250,000 | 171,844,156 50,562 9,595,423 50,562 2,834,029
2020 1
77,697,600 | 249,541,756 836,937 10,432,360 836,937 3,670,966
2021 31 ()
2021 12 30 ( ) 7,210,000 | 256,751,756 173,040 10,605,400 173,040 3,844,006
2022 14
1,500,000 | 258,251,756 36,360 10,641,760 36,360 3,880,366
2022 28 ()
) 9,358
9,200,000
MT TK
25
12.5
7,576
15
7.5
MT
16
MT
48
24
FIRST LINK LIMITED
10 2019 12 26
24
2020
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11 2019 12 26

2020 21

2020 29
2020
12 2019 12 26

24
24

2020

28
43,485,348

40,110,251

987,611,915

42
95
358

137

95

290

200

2021

200

21

SEED

947,501,664

2020

68

358

273
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2020 29 50
2020 19
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150
215,274
14
202
3,375,097
290 2020 2021
2020 2021
28
400
68
91
137 228
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32 182
150 32
68
218 228 260
3,200,000 1,300 1,500
300 100
3,375,097
2020 29
2020
400
2021
200
(150 ) 2020
2021
(50 )
2020
290
2021
2020
( ) 95
2021
2020
215
2021
2020
50
2021
2020
241
2021
2020
260
2021 11
2021
218
2021 11
1 2021
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100
2 25 100 40 55| 12,414 | 12,636 -
1,473 | 251,038 | 195,165 | 139,708 | 4,876 |1,988,769 | 2,581,029 | 148,856
0.06 9.73 7.56 5.41 0.19 77.05|  100.00 -
14,431 144 31
49
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22,142 8.57
13 18,870 7.30
15 15 12,326 4.77
BNP PARIBAS SECURITIES SERVICES
20 COLLYER QUAY,#01-01 TUNG
SINGAPORE/JASDEC/UOB KAY HIAN
CENTRE, SINGAPORE 049319 8,652 3.35
PRIVATE LIMITED
( 1)
8,023 3.11
4,700 1.81
23 48 4,590 1.78
2,799 1.08
2,602 1.00
14 2,527 0.98
87,235 33.78

)
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14,400
258,088,500 2,580,885
100
148,856
258,251,756
2,580,885
49
2022 31
14,400 - 14,400 0.01
14,400 - 14,400 0.01

31/108



155

EDINETOOOO

O000DO00O0DO00oDOogdnoo(e028s)

oOoOooodn

874 54,334
146 6,755
() 2022
14,431 14,577
() 2022
454
30

32/108



EDINETOOOO
O000DO00O0DO00oDOogdnoo(e028s)
oOoOooodn

BEge
dE/ HiE HE . EE = @E
f % | 5 & i % _ =1
w’:ﬁﬁﬁ! sun [T %?‘:{%EE%E%J: — SHEEA
e WEET I!?:#ﬁ-x?,'d:-ﬁi Eil Wi -:Hl:il BE
vEBRG LT R
]
wEmEetE [ :
o E. 2 M B AT/ HEE '
v E Y :
. I FRFFEYT A s :
ERe; wToms ERs MEEIE |
~EEx i
' ' :
HEEM - EREM - BFTEST - B TSR !
]
427
423
425
@)
15

33/108



&)

362

@

(b)

©

34/108

&)

EDINETOOOO
O000DO00O0DO00oDOogdnoo(e028s)
oOoOooodn



EDINETOOOO
O000DO00O0DO00oDOogdnoo(e028s)
oOoOooodn

©)

©

®

@

W)

Q)

@

426
423

15

35/108



EDINETOOOO
O000DO00O0DO00oDOogdnoo(e028s)
oOoOooodn

165

309

454

36/108



0.0

EDINETOOOO
O000DO00O0DO00oDOogdnoo(e028s)
oOoOooodn

1969

1993
2000
2004
2007

2021

2,384,294

1977 25

2004
2011

2015
2019

2020

2021

2021

2021
2021

10

12

ZA1-CONCEPT

(

ZEAL HOLDINGS

(

(

Beauty Plus81

(

)

)

)

)

300,000

1961 25

1984
1990
1997
2000
2003
2021

11
10
12

929,800

1980 12

2007

2011
2016
2021
2021

11

(
eight loop

300,000

1951 29

1974
1993

1995

1998
2000

2004
2005
2006
2015

2016

2021

11

( Abalance
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1963 27

1986
1986
1991

1991
2001

2003
2006

2007
2008
2013

AIR INTER

1952 25

1977
1983
2007

2010

1983 11 29

2010
2011
2015

2016

2016

2020
2020

2021

12

12

10

3,914,094

(

(

)

)

2021

2021
2020
2021

21

2023

2023

2024
2025
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44 14
44 100.0% 14 100.0%
31 70.5% 14 100.0%
24 54 .5% 10 71.4%
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2021
45 45 - - 7
4 4 - - 1
3 3 - - 2
6 6 - - 3
() 1998 26 34 12
1992 29 28 3
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( )
(2021 31 ) (2022 31 )
770,092 91,921
112,441 6,592
10,952 1,392,355
66,483 240,394
2,182 904
712 3,678
330,034 -
339 78
314,862 10,222
103,255 949
42,326 28,204
381,301 31,518
1,372,383 1,743,782
151,416 6,290
149,346 269
2,069 6,020
55,734 6,789
55,734 6,789
0 0
14,396 15,159
9,713 11,631
4,683 3,527
103,692 20,012
99,661 18,222
4,030 1,789
205 144
10,989 11,482
1,462 1,106
1,462 1,106
2,105,028 1,999,005
80,807 24,521
932,253 934,366
- 890,079
20,815 2,901
3,047,281 3,833,451
91,622 17,423
104,074 30,012
1,476,458 1,773,795
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)

31 ) 31 )
7,140 562,864
21,375 212,259
- 103,000
- 3,816
79,937 21,985
11,736 5,503
5,393 9,722
55,306 29,833
180,889 948,985
22,090 22,090
2,402 2,511
3,575 3,275
5,467 4,623
33,535 32,500
214,425 981,486
10,432,360 10,641,760
3,670,966 3,880,366
12,835,445 13,750,423
5,849 5,903
1,262,032 765,799
- 26,509
1,262,032 792,308
1,476,458 1,773,795
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( )
2020 2021

2021 31 ) 2022 31 )
1,329,245 2,848,789
1,181,677 2,731,252
147,567 117,537
1,169,689 491,682
1,022,122 374,145
5,991 222
200 0
28,099 337
34,290 560
2,914 200
18,167 15,970
- 4,894
100,000 405,034
2,198 10,700
_ 31,748
51 180
123,332 468,729
1,111,163 842,314
1,208 )
39,734 -
- 14,909
40,256 -
22,309 -
103,509 14,909
223,950 -
- 5,596
33,605 -
25,407 )
- 75,516
282,963 81,112
1,290,618 908,517
17,628 6,460
350 -
17,277 6,460
1,307,896 914,978
1,307,896 914,978
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1,307,896 914,978
1,307,896 914,978
1,307,896 914,978
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2020 2021 31
9,595,423 2,834,029 11,527,548 5,666 896,236 9,999 906,236
9,595,423 2,834,029 11,527,548 5,666 896,236 9,999 906,236
836,937 836,937 1,673,874 1,673,874
1,307,896 1,307,896 1,307,896
182 182 182
9,999 9,999
836,937 836,937 1,307,896 182 365,796 9,999 355,797
10,432,360 3,670,966 12,835,445 5,849 1,262,032 1,262,032
2021 2022 31
10,432,360 3,670,966 12,835,445 5,849 1,262,032 1,262,032
10,432,360 3,670,966 12,835,445 5,849 1,262,032 1,262,032
209,400 209,400 418,800 418,800
914,978 914,978 914,978
54 54 54
26,509 26,509
209,400 209,400 914,978 54 496,232 26,509 469,723
10,641,760 3,880,366 13,750,423 5,903 765,799 26,509 792,308
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( )
(2020 ( 2021
2021 31 ) 2022 31 )
1,290,618 908,517
37,050 3,909
16,100 -
223,950 -
288,171 448,552
1,165 435
383 108
18,167 15,970
6,101 222
- 31,748
2,914 200
40,256 -
1,208 -
- 5,596
14,326 -
- 75,516
22,309 300
261,021 1,372,680
36,860 175,958
330,034 -
4,843 9,319
420,383 68
65,529 14,619
127,334 755,297
60,115 43,730
15,246 176
64,944 -
413 2,931
529,141 1,191,921
4,604 222
2,874 200
17,618 4,372
545,029 1,196,272
94,404 7,174
1,038 142,702
- 98,557
- 75,516
169,183 -
100,000 -
6,000 2,306
125,078 .
160,755 89,651
. 200,000
433 -
394,736 14,182
( )
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(2020 ( 2021
2021 31 ) 2022 31 )
90,000 -
3,352 -
870,709 70,153
- 103,000
- 333,611
- 25,573
44,131 -
3,874 -
182 54
202 -
997,228 532,283
57,462 678,171
712,629 770,092
770,092 91,921
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) 100 20 100 50
100
100
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@
2016

40

10
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@ 1,971,732
@
€))
2020 2021
2021 31 2022 31
381,301 31,518
3,047,281 3,883,451
@
( 29 2020 3 31
)
84
86
89
89

30 2019 7 4
19
10 2019 7 4 44-2

7-4
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