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53 54 55 56 57
2017 2018 2019 2020 2021

604,340 1,975,831 2,281,477 2,270,835 1,329,245
402,697 783,374 898,087 394,165 1,111,163
405,643 1,612,707 1,042,424 455,416 1,307,896
405,643 1,612,707 1,042,424 455,416 1,307,896
2,490,541 1,328,521 602,372 906,236 1,262,032
2,932,214 3,198,209 2,592,827 2,546,191 1,476,458
27.21 12.19 4.88 5.22 5.06
4.71 17.04 8.80 3.11 5.78
84.8 41.5 23.2 35.2 85.5
1,274,659 737,963 547,364 233,005 545,029
18,182 66,770 528,959 13,152 394,736
659,723 732,513 151,608 534,525 997,228
1,261,353 1,322,673 397,957 712,629 770,092
18 66 75 81 23
Q) (92) (94) (86) Q)
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2017 2018 2019 2020 2021
240,000 150,000
228,457 764,522 787,551 214,768 1,584,691
() 230,150 1,459,286 1,002,322 793,641 1,460,024
9,104,860 9,104,860 9,219,860 9,595,423 10,432,360
91,412,356 | 108,818,236 | 123,094,156 | 171,844,156 | 249,541,756
3,084,490 2,075,890 1,389,843 1,355,482 1,559,149
3,200,615 3,109,887 2,282,936 2,467,847 1,777,368
33.71 19.06 11.28 7.83 6.25
() (D) () () ()
2.67 15.42 8.46 5.42 6.45
96.3 66.7 60.8 54.5 87.7
5 5 4 4 5
62.5 42.2 25.0 31.3 114.1
TOPIX
(114.7) (132.9) (126.2) (114.2) (162.3)
77 4 46 33 200
30 21 15 12 19
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1965
1971
1971
1972
1973
1976

1976
1978
1978
1978
1978
1982
1987
1990
1992
1992
1996
1997
2000
2000
2001
2002
2002
2002
2003
2004
2004
2004
2004
2004
2004
2004
2004
2005
2005
2005
2006
2006
2006
2006
2006
2007
2007
2007
2007
2007
2007

12

11

11

12

11

10
11

10
10
11
11
11
11

10

12

78
148
96
12
22 13
12
16 43
100 100
100
100
30
BAU BIO INTERNATIONAL
MILLENNIUM INVESTMENT
BAU BIO INTERNATIONAL
30
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12

10

11
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a

MILLENNIUM INVESTMENT

6/107



B

S
-

(PEHP SRR 8) 2P RSOV A B —SHR
(PEMP M IV AIE =TS DD E)

-

TETDE

-

T = LB &L

< ER-EIRVFY7r=LI®>

L]
it

EAEE 4

SLTIAA LR
<EZOVFS=L A rFFsAIE>

HIisty=—¥
<HEXTEECNZES. BRIE E=I¥>

L FREgSSE
<2 =F OASIE-

Z L TFHISHT
<THECTER - -8 BIRUEE>

THEES

CVLENESE
<EESETHEC=E. ThEoES - - 8- 55
=Eas TREIENLE T2

ThEY - Foz s rEEES
<THERABHIGRLTIRE>

*=r=Ei
vaEwm

BERsSHIPTFUTL

<H=FE—cAMETFEOME - 2iF - H% >

SRATA v

=

TLTHRISHE
SARAF4 v EREUVEEMETE OS>

ITrR=FAw
ERTES

Basgrslr=>rax
<A EBoeE - EE>

FLTAFA LBASE
<A R =Gy FLEERE| RG>

FLTHIASH
CLEDFARAFTLAEROERE - L Fl>

SLTHISH
<HEBRFI AT+

tToEoEE

CVLESET
<l BERJARUFI LT 5>

MILLENNIUM  INVESTMENTH T, &350
<HERFa YL >

7/107

EDINETOOOO

O000DO00O0DO00oDOogdnoo(e028s)

Hf W |

W oW -

oOoOooodn



EDINETOOOO
O000DO00O0DO00oDOogdnoo(e028s)

OooooOodd
10 100.0
90 100.0
10 100.0
MILLENNIUM INVESTMENT
10 100.0
250 100.0
100.0
30 100.0
( )10 12
10 100.0
40 100.0
100.0
10 100.0
( )10 12
) 100.0
550 100.0
( )11 12
10
136,822
800
870
186,047
25,138
2021 31 774,393
2021 31 356,582
MILLENNIUM INVESTMENT 2021 31 3,819,985
() 2021 31 106,821
2021 31 185,176
2021 31 1,177,234
10
11
12
13 2020 11 19
14 2021
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1,022,122
716,998
852,480

59.7

16.0

36.7

822.1

478 )

GDP
2020
2021 20
1,329,245
636,049
229,809
53,297
32,326
11,560
57,050
10,149
140,432
31,587
176,844
388,276
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2019

941,590 41.5
1,111,163
1,307,896

85,921
6,782

6,146
3,774

33,135
6,570

125,203
13,826

161,632
110,316



80.8

97.4

67.4

19.3
(151.7

850.7
(123.8
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OoOoOoOoOodno
136,822 61,144
1,144 17,042
15,158 558,368
41,279 349,780
2020 2020
229,694 474,630
70,773 8,681
2020 10
511,746 82,636
49,921 30,085
)
55,443 49,611
13,050 7,218
)
2020
(
( ) 2 264
1,476,458 1,069,733 42.0
1,372,383 590,299 30.1
417,708 420,418 330,034
150,700
104,074 479,433 82.2
(  )183,883 91,578 108,000
137,140
180,889 503,430 73.6
249,479 1 49,102 60,639
86,303 32,899
33,535 922,099 96.5
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775,000 87,717
1,262,032 355,795 (39.3
836,937 836,937 1,307,896
770,092
57,462 8.1
545,029 233,005
1,290,618 288,171
261,021 420,383 330,034 127,334
394,736 13,152
94,404 169,183
100,000 125,078
160,755
997,228 534,525
870,709 90,000
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2020
2021 31
121,616 53.1 19,079 84.7
136,822 88.4
2,696 99.9
497,642 12.3
26,697 100.0
785,475 71.4 19,079 86.3
2020
2021 31
228,700 58.9
176,844 47.8
136,822 80.8
15,158 97.4
229,694 67.4
511,674 19.2
30,351 420.5
1,329,245 41.5
33,247 1.5 200,413 15.1
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852,480
180,705

@

®

1,329,245
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@

1,111,163
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2020 16
2018
)
2020 28 21 24
2020 28
215,274
44,131,170 1 205

21,527,400
388,569,570

44,131,170

344,438,400
16

SEED 215,274
20 150
20
18
2020 10
2020 9 28 50%
11
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2020 12 80,319
¢!
2021 31
4,683 2,699 7,382 5
(¢
2021 31
407.45 21,128

19,066

367.69
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472,072,944

472,072,944

2021 3 31 2021 6 30
100
249,541,756 249,541,756
249,541,756 249,541,756
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2013 27
236 238 239
2013
27
361
21 2013 27
10
80,000
1
1
2021 3 31 2021 5
31
( )
( )
( ) ( ) 1.05
( ) ( )
1
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2016
2017 31 11,356,400 91,412,356 236,996 9,104,860 236,996 1,804,623
2018 23
17,405,880 108,818,236 9,104,860 452,552 2,257,176
2018 23
9,200,000 118,018,236 115,000 9,219,860 115,000 2,372,176
2019 18
5,075,920 123,094,156 9,219,860 86,290 2,458,466
2019
30,000,000 153,094,156 225,000 9,444,860 225,000 2,683,466
2020 21
12,500,000 165,594,156 100,000 9,544,860 100,000 2,783,466
2020 20
6,250,000 171,844,156 50,562 9,595,423 50,562 2,834,029
2020 1
2021 31 77,697,600 249,541,756 836,937 | 10,432,360 836,937 3,670,966
9,358
9,200,000
MT TK
25
12.5
7,576
15
7.5
MT
16
MT
2019 12 26
@
24
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10 2019 12 26
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2020 21
@

2020 29

2020

2021

200
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2021 31
100
- 3 24 109 41 55 13,391 13,623 -
- 53,669 | 238,474 | 495,553 | 112,331 1,986 | 1,591,870 | 2,493,883 | 153,456
- 2.15 9.56 19.87 4.50 0.08 63.83 100.00 -
13,557 135 57
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2021 31

22,142 8.87

15 15 20,156 8.08

13 17,925 7.18

14 13,317 5.34

7,682 3.08

BNP PARIBAS SECURITIES SERVICES

SINGAPORE/JASDEC/UOB KAY HIAN 20 COLLYER QUAY,#01-01 TUNG

PRIVATE LIMITED CENTRE, SINGAPORE 049319 6,631 2.66
11

MT 37- 5,496 2.20

1 2-10 5,357 2.15

4,700 1.88

2,799 1.12

106,209 42 .56
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2021 31
13,500
249,374,800 2,493,748
100
153,456
249,541,756
2,493,748
49
2021 31
13,500 - 13,500 0.01
13,500 - 13,500 0.01
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155

1,853 182,769

179 13,615

2021

13,557 13,736

2021

454
30
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0.0

1993
2000 ( SsBI )
2004
1969 2007 3,898,800

2021 )

2004 10 ZA1-CONCEPT
2011

1977 25 300,000
2019

2021 « )

1984

1990

1997 11 «C )

1961 25 929,800
2000 10

2003 12

2021 «C )

2007

« D
2011 eight loop ( )
1980 12 2016 300,000

2019 « D
2021

1974 ( )
1993

1995 (WTO

1998
2000 ( )

1951 29 -
2004 11

2005
2006
2015 ( )
2016
( Abalance ) ( )
2021 ( )

1986
1986
1991

1991
2001
1963 27 2003 -
2006

2007
2008
2013 AIR INTER
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1952 25

1977
1983
2007

2010

1983 11 29

2010

2011

2015

2016

2016

2020
2020

2021

12

12

10

5,428,600

2021

2021
2020
2021

21

2023
2023

2024
2025
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50 50
50 100. 0% 50 100.0%
46 92.0% 46 92.0%
48 96.0% 48 96.0%
a.
b.
C.
d.
340
e,
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2021
45 45 3
4 4 1
2 2 1
5 5 2
1998 26 34 12
1992 29 28 3
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@ 193
2020

14

24
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( )
(2020 31 ) (2021 31 )
712,629 770,092
530,149 112,441
18,258 10,952
17,369 66,483
13,746 2,182
9,243 712
g 330,034
420,757 339
331,126 314,862
18,755 103,255
121,245 42,326
230,600 381,301
1,962,682 1,372,383
251,065 151,416
65,112 149,346
185,953 2,069
65,043 55,734
19,141 55,734
45,902 0
21,937 14,396
12,489 9,713
9,448 4,683
46,272 103,692
34,736 99,661
11,536 4,030
22,392 -
21,770 .
622 -
1,148 205
254,609 10,989
91,578 -
3,104 1,462
94,683 1,462
2,105,028 2,105,028
95,879 80,807
805,112 932,253
108,000 -
30,337 20,815
2,910,141 3,047,281
234,216 91,622
583,508 104,074
2,546,191 1,476,458
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( )
(2020 31 ) (2021 31 )

16,535 7,140
270,855 21,375
49,102 =
140,576 79,937
86,303 =
16,409 11,736
38,292 5,393
66,244 55,306
684,320 180,889
775,000 -
87,717 -
23,090 22,090
2,018 2,402
25,885 3,575
41,923 5,467
955,634 33,535
1,639,954 214,425
9,595,423 10,432,360
2,834,029 3,670,966
11,527,548 12,835,445
5,666 5,849
896,236 1,262,032
9,999 -
906,236 1,262,032
2,546,191 1,476,458
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( )
2019 2020

2020 31 ) 2021 31 )
2,270,835 1,329,245
1,222,204 1,181,677
1,048,631 147,567
1,434,703 1,169,689
386,072 1,022,122
8,203 5,991
200 200
4,500 B
3,260 -
5,651 28,099
21,815 34,290
4,742 2,914
14,733 18,167
60 100,000
9,643 2,198
728 51
29,908 123,332
394,165 1,111,163
- 1,208
1,833 -
- 39,734
17,939 B
- 40,256
. 22,309
19,772 103,509
43,245 223,950
5,200 33,605
_ 25,407
48,445 282,963
422,838 1,290,618
23,611 17,628
8,966 350
32,577 17,277
455,416 1,307,896
455,416 1,307,896
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2020 31 ) 2021 31 )
455,416 1,307,896
455,416 1,307,896
455,416 1,307,896
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2019 2020 31
9,219,860 2,458,466 11,072,132 5,655 600,539 1,833 602,372
375,563 375,563 751,126 751,126
455,416 455,416 455,416
11 11 11
8,166 8,166
375,563 375,563 455,416 11 295,699 8,166 303,865
9,595,423 2,834,029 11,527,548 5,666 896,236 9,999 906,236
2020 2021 31
9,595,423 2,834,029 11,527,548 5,666 896,236 9,999 906,236
836,937 836,937 1,673,874 1,673,874
1,307,896 1,307,896 1,307,896
182 182 182
9,999 9,999
836,937 836,937 1,307,896 182 365,796 9,999 355,797
10,432,360 3,670,966 12,835,445 5,849 1,262,032 1,262,032
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( )
(2019 (202
2020 31 ) 2021 31 )
422,838 1,290,618
37,089 37,050
1,833 -
43,245 223,950
40,313 16,100
- 40,256
- 1,208
- 14,326
208,412 288,171
- 22,309
1,750 1,165
150,000 -
8,403 6,191
14,733 18,167
4,742 2,914
171,270 261,021
255 36,860
252,434 330,034
3,300 -
835 127,334
29 383
514,877 4,843
236,149 420,383
11,316 65,529
45,118 60,115
10,444 15,246
15,318 64,944
805,112 -
16,280 413
213,541 529,141
6,637 4,604
4,944 2,874
21,157 17,618
233,005 545,029
208,700 94,404
2,463 -
487 -
74,125 1,038
- 169,183
129,945 100,000
437,169 6,000
- 125,078
- 160,755
9,270 433
13,152 394,736
- 90,000
225,337 3,352
735,266 870,709
11,124 -
- 44,131
- 3,874
11 182
13,483 202
534,525 997,228
314,672 57,462
397,957 712,629
712,629 770,092
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€))
330,034
75,000
@
o
223,950
@
29 2018 30
30 2018 30
a
1ASB FASB
2014 1ASB IFRS 15  FASB
Topic606 IFRS 15 2018 Topic606 2017 12 15
IFRS 15
IFRS 15
¢
2022
G

55/107



EDINETOOOO
O000DO00O0DO00oDOogdnoo(e028s)
oOoOooodn

2020 31
300,000
2021 31
300,000
225,000 150,000
2020 31
390,000 350,000
(2021 31 )
390,000 350,000
2019 2020
2020 31 2021 31
349,522 192,756
126,698 288,731
93,462 115,634
252,865 83,922
89,695 56,388
89 443
74,352 154,566
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2019 2020 31
4,949
38,295
43,245
4,949
38,295
2020 2021 31
72,904
151,045
223,950
72,904
151,045
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