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(€))
50 51 52 53 54
2015 2016 2017 2018 2019
) 189,212 208,883 214,130 245,107 249,720
) 7,212 10,468 12,932 13,702 12,425
) 6,343 5,799 6,596 7,957 7,022
) 7,980 6,666 7,531 9,356 7,183
) 99,131 104,592 110,555 113,992 118,126
) 162,144 165,254 180,907 184,895 190,590
() 2,397.37 2,528.74 2,673.89 2,861.26 2,987.44
() 176.13 161.01 183.13 223.39 201.70
)
() 53.3 55.1 53.2 53.9 54.6
() 7.6 6.5 7.0 8.1 6.9
() 14.57 15.07 14.21 13.50 11.85
) 3,823 2,676 8,061 5,146 4,160
) 280 658 1,388 7,850 5,371
) 1,185 1,338 1,718 6,121 5,402
) 71,762 72,442 77,396 68,571 62,074
() 3,003 3,196 3,372 3,577 3,915
)
100 10
28 2018 16 54
50 53
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@
50 51 52 53 54
2015 2016 2017 2018 2019
2,115 2,093 2,711 3,113 3,700
1,230 1,116 1,619 1,713 2,413
3,854 1,150 1,655 1,708 2,727
5,000 5,000 5,000 5,000 5,000
38,880 38,880 38,880 38,880 38,880
33,103 32,886 33,176 29,988 30,168
34,872 34,034 34,399 31,238 31,025
919.06 913.04 921.09 861.27 866.46
27.00 34.00 43.00 56.00 60.0
) (11.00) (12.00) (15.00) (20.00) (22.0)
107.00 31.95 45.97 47.98 78.32
94.9 96.6 96.4 96.0 97.2
12.3 3.5 5.0 5.4 9.1
23.98 75.94 56.62 62.84 30.52
25.2 106.4 93.5 116.7 76.6
22 21 23 28 31
4 3 4
141.3 135.5 147.5 173.0 142.2
TOPIX D (130.7) (116.5) (133.7) (154.9) (147.1)
2,693 2,879 2,905 3,210 3,385
1,500 1,960 2,219 2,525 2,380
)
4.00
10.00
100 10
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2008

2009

2010
2010
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2017

2017

2017
2017
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2019

10

10

10

Takamatsu Construction Group USA,Inc.
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) )
( )

5,000 100.0

5,000 79.1

2,500 (188:8)

Contruetion 21,100 100.0

Group USA, Inc.

300 (188:8)

300 (iggig)

300 (188:8)

100 (100.0)

100 (188:8)

100 100.0)

9% (188:8)

9% (100.0)

8 (188:8)

80 (iggig)

80 (188:8)

50 (100.0)

50 (188:8)

40 (88:8)

40 (188:8)

20 (188:8)
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« )
10
(€)) 66,964
) 5,087
3) 3,538
@) 21,884
®) 43,908
10
10
(€)) 32,581
&) 630
[6) 437
[0 12,575
) 22,117
Takamatsu Construction Group USA,Inc. LLC
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@
2019 31
2,118
1,246
364
3,728
187
3,915
)
100 10
@
2019 31
) ) ) )
) 31 45.0 10.0 7,477
)
100 10
®)
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(1
(¢
2020
(€]
2019 3 2020
2018 4
2 2020
3 Create 2022
5
2019 3
2019 4
M&A
M&A
22 2022 3

3,000 180
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28 2018 16
¢«
7.1
2014 3 2 3
2017 10 100 2018 3
TRY! NEXT CENTURY 2020
101 2019 3 2018 3 NEXT
CENTURY 101
2020
(¢
1.9 249,720
8.7 12,441 13.8 13.5
0.3 3.9
34,361
12.7 21,919
12,425 9.3
11.7 7,022
169,742 32.1 115,114 1.9
7,048 17.4
109,265 1.7 108,355 0.4
6,949 1.8
26,250 38.2

1,975 46.0
3,531
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( 2018 )
2019 31 )
( ) 169,742 32.1
( ) 109,265 1.7
( ) 279,007 18.3
( ) 26,250 38.2
( ) 305,257 19.8
( 2018 )
2019 31 )
( ) 115,114 1.9
( ) 108,355 0.4
( ) 223,470 1.2
( ) 26,250 38.2
( ) 249,720 1.9
)
€]
5,694 190,590
6,496 1,160
4,153 4,072
2,561 998
1,560 72,463
1,591 636
4,285
4,134 118,126
7,022 2,019
4,997
104,018
0.7 54.6
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6,496

1,106

TCG USA, Inc

1,191

G

6

@

62,074

4,160
3,916
681
4,273

5,371
767

3,976

5,402
2,017
998
756

5,146
4,570

7,850

6,121
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50 120

240
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2016 11 17 NETIS 2019

3,600
20

1.5 2016 10
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)
4,133 TCG USA, Inc
@
2019 31
( )
( ) )
)
690 155 | 1,162 931| 1,046 | 2,824 31
) 88 3 441 239 331
) 5 18,962 | 1,032 1,038
) 1,309 67| 4,771| 5,475 6,852
)
124 646
4,119 282
43
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@
2019 31
)
()
()
121 356 - 47,373 546 1 - 1,027 631 1
142 7 - 3,754 1,289 3 - 1,442 253 2
263 364 - 51,128 1,836 5 - 2,470 884
783 67 - 3,060 1,028 - - 1,879 638 3
270 22 - 7,670 403 - - 696 639 4
1,053 89 - 10,730 1,432 - - 2,575 1,277
244 234 - 85,625 1,348 33 - 1,861 390 5
)
105 23,699 144
0 17,824 109
8 1,472 217
74 1,816 864
63 1,221 413
533 411 546
49 2,649 482
157 7,670 403
51 27,860 341
115 32,022 543
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1,046
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@
)
52,800,000
52,800,000
) )
(2019 31 ) (2019 21 )
38,880,000 38,880,000 ( ) 100
38,880,000 38,880,000 - —_
@
®)
4
Q) ) C Y1 C D] Hlc o
2006 19,440,000 38,880,000 5,000 272
() 2006 15 2006 31
2006
19,440,000 38,880,000
)
2019 31
100 )
()
() 25 23 246 122 12 11,475 11,903 —
( ) 67,825 3,355 73,201 30,175 16 214,192 388,764 3,600
() 17.45 0.86 18.83 7.76 0.00 55.10 100.00 —
) 4,061,303 40,613
40
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()
2019 31
(
)
« )
(@)
8,581 24.65
21 3001 4,800 13.79
2,165 6.22
11 1,331 3.82
1,226 3.52
1,080 3.10
824 2.37
11 771 2.22
NORTHERN TRUST CO  AVFC) RE |50 BANK STREET CANARY WHARF LONDON E14
HCROO ( 5NT, UK 548 1.57
11-1
488 1.40
— 21,818 62.66
) 4,061
©)
2019 31
() )
( ) — — —
( ) — — —
( ) 4,061,300 — -
( ) 34,815,100 348,151 —
3,600 _ _
38,880,000 — —
_ 348,151 —
( . ( ) 4,000
40
2019 31
4,061,300 — 4,061,300 10.45
— 4,061,300 — 4,061,300 10.45
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@
@)
(©)
“4)
) () ) ()
4,061,303 — 4,061,303 —
) 2019
459
30 31
2019 60
25 29.7
2020 63 30
) )
2018 11 14 65 72 0
2019 13 1,323 38.0
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2015 6 25 427

423
425

18

309

165

459
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0

15 1 6.3

1965
1990
1937 27 2005 8,581
2008 10
2013

2003
2003
2004
2004
2006
2006
1949 2007 18
2008 10
2009
2012
2012
2013
2017

2012

2015

1952 11 19 2015 2
2017
2017
2017

1990
2005
2005
2006
2006

2008 10
2009
2011

2013
1967 2015 320

2016
2017

2017
2019

2019

2007
2014

2015
2016

1971 28 2017 292

2017
2018

2018

2019
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1998
2005
2009
2010
2012
1970 2013 297
2014
2015
2016 JP
2017
2018

1972
2002
2004

2010
1949 10 23 2011 1
2013
2013

2018
2018

1969 12
1990

1995

1997

1940 15 1999 4
2003
2007
2011
2013
2014

1981
2005
2007
2008 10

1956 12 29 30

2010
2014
2014
2018
2018

1969
1994
1999

2003
2006
1947 2009 2

2010
2014 10
2015
2016
2018

2005 11
1977 28 328
2016
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1950 11 17

1973
2004
2006
2007
2009

2011
2016
2016
2018
2019

1955

2004

2007

2009
2012
2016

CEO

1955 17

2009
2011
2015
2016
2017
2018

2018

2019

2019

1973 20

2002
2006
2007

2010

2016
2016
2017

2018

10

1961 6 12

1989
1995
2004

2005

2015

2019

10
10

9,883

(

)

2019

2016

2019
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( ) ( ) ( ) ( )
15
15
M
399 1
O]
250 2004 29
45 1997 25
)
( ) )
( ) 184 184 15
( )
79 79 6
) 2018 27
1 50
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( )
22 1,040
6 2,189
) )
) )
33,000 33,000
848 664
117,000 117,000
758 798
60,000 60,000
249 236
108,400 108,400
176 148
40,000 40,000
88 105
37,000 37,000
67 71
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(
23 587
2 317
(
2 10
) )
) )
62,438 61,455
219 253
2,378 2,213
98 95
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( (
591
(
767
) )
) )
1,851,530 1,851,530 (
(
317 354
231,265 231,265 ( )
(
110 129
38,000 38,000 | ¢ )
(
43 45
( )
243,926 343,926
(
69 137
54,450 54,450 ( )
(
29 37
5,134 5,134 ( )
(
20 22
- 336,960 | ( )
- 752
- 71,000 | ( )
- 53
- 91,000 | ( )
- 189
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@ 1976 28
1949 14
2018 2019 31
2018 23
15
@ 1963 59
1949 14
2018 2019 31
12
193 2018 2019
31 2018 2019 31
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o
)
(2018 31 ) (2019 31 )
68,571 62,074
68,146 72,219
7,592 10,153
781 1,594
764 631
5,263 6,262
1,275 1,369
270 106
152,125 154,199
4,016 5,429
1,199 1,273
1,595 967
s 12,916 s 13,599
152 185
58 1,046
1 19,938 1 22,502
473 2,063
2 6,436 2 5,276
3,653 3,802
2,563 3,029
295 283
12,357 11,825
32,770 36,391
184,895 190,590
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( )
(2018 31 ) (2019 31 )

32,565 30,974
2,373 1,737
11,055 15,341
690 311
175 79
2,797 3,099
50 -
240 -
8,326 8,214
58,274 59,757
3 256 3 256
253 14
52 75
10,660 10,903
1,405 1,455
12,628 12,706
70,903 72,463
5,000 5,000
391 524
102,100 107,097
7,483 7,483
100,008 105,138
1,129 635
3 1,266 3 1,266
5
245 493
382 1,119
14,367 14,108
113,992 118,126
184,895 190,590
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( )
2017 2018
2018 31 ) 2019 31 )

226,117 223,470
18,989 26,250
245,107 249,720
1 194,903 192,937
2 17,128 2 22,421
212,032 215,359
31,213 30,532
1,861 3,828
33,075 34,361
3, 4 19,444 3, 4 21,919
13,630 12,441
1 0
100 108
46 56
81 -
45 61
276 226
163 174
- 57
31 -
9 10
204 242
13,702 12,425
5 18 5 47
5 393
- 14
23 455
6 10 6 164
7 126 7 508
g 430

950
110 184
1,198 1,287
12,527 11,593
4,289 3,755
927 70
3,361 3,685
9,165 7,908
1,208 885
7,957 7,022
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2017 2018
2018 31 ) 2019 31 )
9,165 7,908
150 476
5
41 253
191 724
9,356 7,183
8,098 6,286
1,257 897
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( 2017 2018 31 )

)

5,000 271 95,860 4,296 96,835

1,008 1,008

708 708

7,957 7,957

3,186 3,186

119 119

119 6,240 3,186 3,173

5,000 391 102,100 7,483 100,008
1,010 1,266 267 524 14,245 110,555
1,008
708
7,957
3,186
119
119 22 141 122 263
119 22 141 122 3,436
1,129 1,266 245 382 14,367 113,992
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( 2018 2019 31 )
( )
5,000 391 102,100 7,483 100,008
1,253 1,253
766 766
6 6
7,022 7,022
132 132
132 4,997 5,130
5,000 524 107,097 7,483 105,138
1,129 1,266 245 382 14,367 113,992
1,253
766
6
0 0 0
7,022
132
494 5 247 736 259 995
494 5 247 736 259 4,134
635 1,266 5 493 1,119 14,108 118,126
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( )
2017 ( 2018
2018 31 ) 2019 31 )

12,527 11,593
906 1,120
430
169
718 175
76 379
116 95
49 282
50 50
39 23
17 116
102 109
163 174
7 44
5 375

112
14 508
7,891 3,916
2,509 681
1,258 1,106
2,854 1,601
1,906 4,273
116 622
1,539 313
11,158 10,231
102 109
163 174
53 62
950
272 621
5,625 4,570
198
5,146 4,160
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( )
2017 ( 2018
2018 31 ) 2019 31 )
7,151 3,976
52 83
231 241
73 767
0 172
2 2,198
57
593 36
7,850 5,371
1,101
998
171 170
3,218
754 756
1,715 2,017
262 268
6,121 5,402
5
8,825 6,618
77,396 68,571
121
1 68,571 1 62,074
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Takamatsu Construction Group

USA, Inc. 2018

@

®

@

@

®)

12 31

@

@

1998 2016
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29 2018 30
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121 10 110

603 935
1,539

594 0
0 593

28 2018 16

2,197
2,179 18

18
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( )
(2018 31 ) (2019 31 )
15,817 15,528
(2018 31 ) (2019 31 )
255 132
1998 31 34
a
1998 31 119
1991 69 16
...2002 31
Q@
1998 31 119
1991 69 16
1950 226 341
10 11
...2001 31
(2018 31 ) (2019 31 )
160 103
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)
2017 ( 2018
2018 31 ) 2019 31 )
150
2017 ( 2018
2018 31 ) 2019 31 )
15 32
( 2017 ( 2018
2018 31 ) 2019 31 )
8,479 9,874
1,125 1,320
373 352
50
423 173
2017 ( 2018
2018 31 ) 2019 31 )
429 482
( 2017 ( 2018
2018 31 ) 2019 31 )
18 39
;
18 47
( 2017 ( 2018
2018 31 ) 2019 31 )
152
11
10 164
2017 2018 31
112
2018 2019 31
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2017 2018 31
2018 2019 31
430
430
)
( 2017 ( 2018
2018 31 ) 2019 31 )
225 294
5 375
220 669
70 193
150 476
5
229 505
254 145
24 360
16 106
41 253
191 724
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)
(2017 2018 31
38,880,000 38,880,000
2,861,003 1,200,300 4,061,303
2017 19 600,300
2018 24 600,000
(¢5)
2017 1 1,008 28.0 | 2017 31 2017 23
2017 11 14 708 20.0 | 2017 30 2017 12 12
(@)
2018 1 1,253 36.0 | 2018 31 | 2018 28
10.0
( 2018 2019 31
38,880,000 38,880,000
4,061,303 2,061,303
(¢))
2018 11 1,253 36.0 | 2018 31 2018 28
2018 11 14 766 22.0| 2018 30 2018 12 11
2018 11 10.0
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