B At THF~S '
SE50—K 11813 ﬁ

FUDOTETRA
BREODEEA

Business Report
H hRRaE

—

876

TOP MESSAGE —#xnmg~—

SERIIE B DO T BEBBOELHFLBEL EFET,
L7 HPEHOREAK T WLELIZD T,
CCIFOBMRAETRERL EIFET,

2021412H

pzmmare REEWH

| BUSINESS OVERVIEW —sssn-

EREFRCHETF LTI BREERRERB AT SORBRARDABSZIBVE DD RFBREPEEERIC
OEDIKULAROSN. F o AHREFRES FFEOHBETEDITICIUERHER LTS BRIRELHE
TEIF/FEEIEEE R E U,

SN —TOREECOSELTE HEFREZESIR700E278HM GIFERNLUFHAL8.8%H) &5
KERPRRMRE . F12RESHN 300865855 FIFEILFLE6.6%18) SEMNLELD. FELEEEF323E
OB FIFEIUFEAL4.4%18) SHBINERY U, LA LABAS EBEFRIE1 4185 @iIFREL4
HALE27.7%im) REMERET AME2785H FIFEBEUFHE26.6%/) RS ECIRET S IUHHAEA & (S
92498 HH FIFEIMNFALE24.1%/) & EFNENEmEBR) E U,

SBORBUICDETELTIE. 20228 3 AMICER ESEF750EM. EEM & (E38E308 LM REHT
KECIREIT 2RI 23/708HHERIAATHE) £T,

BHEBRTIN—TTESHRY — N UEhBRESE (2021~2023FE) Z. KHHENeRRCE@FE
(R - K] OEEEMUBDTTHY FT . FHHRafELHROERERXMOFER. BRKEDLFHIL - #
Bb A > 7 Z20EB M AFEIREICEZBOVFARGE LV S BT I —T M) S REICBERICH
DU FRPIRRICAG IREEMERTEMILS BAA S 7L —TERNEE L REBZROERICEITT
HESZHILTEVIET,

BKEDERICHEINEL TR SBREDMOEFEBRD BB E CZEZB I FEFTLOBBOBL ETET,




TOPICS -revoz-

JERERETR. EBHABISREIEN T

JEER R BH AT SIME LS TR UFE Uice ATHE. JRICENREFR 2023FERTHRTE) D
SRUBLEBXE ER~BEE) 025 BHREHTADKI00MBEICH VT SEREDBES KU
fE9 2B DEMZITOITETT .

LFXBEDEREPFIRIEEAR IR U MEPREERB I EM T 2&/ 6 & 1) &R A& KBt

ANEN > TOVLKEETH W IRBOREPLEEORRISFRELEASHLILE Lz,

Ftﬁﬁl'ﬁl”fﬁﬁn i'm it ni iu'ﬁ- f?iim

JEEEsRER B AIISREISE MERN

BEIF L MITITECAABEE - EHEREIRSREE
T TI5RT : BHEEHT

KEMERUNBE1TAGI(Advanced Geosolutions Inc.) DI

KETEERHT 2HED100%HETE1 ThDFudo Construction Inc. (LT [FCH) (FKEAY
T A I ZT7MNOENER Tdh BAdvanced Geosolutions Inc. (AR TAGI]) DIRBEHRID49%% B
BU BAEBEEZNZMELE L. CNICKW ZEER
BOFREIRIBOAN R SN KETORER R T EDXFHh
KEH>TWVWETD,

CDEFIREDEREGH V) IREFCIEKEA L TN Y
RN—=>MICBENTAMazZONHENBEERTH D 1 HDHbEE
WRIEZAGIEHBTHRILTWETD,

BRI —TTEIERBCHEIN D TERIND2EATED
W BH I BANBEDORRISTHLTHUET, COEK
EFIRHEIC K V) BRI H T DARKETOEETE #E

LU BHABELADELFZR>TEVWI T, KEFL T2 Y RA—> HCOBIRORT
OAGINHIE

Be Advanced Geosolutions Inc. %&G_I

REBDEE - K%  President/CEO: Juan Baez

EE NS HENRISSLUEEI D271 Vo JE%

e (ERFE) 298 AUSKIL (20205F1288))

EavES=i= 2004%&7814H

FirfEith 13 Orchard Road, Suite 105 Lake Forest, CA 92630

URL https://www.advgeosolutions.com/

ZHER ORRT




S RATRFRARIC [*FHEKE] 2B A

FRERATRTIRT TEIERD 5 5B 4 ADMEIZKIE(CIIZ (S
ARSI RE2EMBIOM B 1 MTOKEREBICERE SN
IEERERB IR WARAIK S FOTNRAIR 2 KEEAICEEC I &
NTEET,

BICH 1T DBEMECERE - BEEEY DR E [LEHE(C
DIZVBERT 2 ENTES LD BHRIER ED#EEYMDEE
DIRETPESYIRERCH (T 2HER T Oy 7 DREMDIRE G &
IO ENTEET,

COFEKEEZERT 2 ET EBRAORFR O 7

N EICBE L. .S 70y JEHE(CEHE L e i)z EEe
C7E=ILLTEODET,

[FEXE] 2ZBALE Ui, KIED

Oser 202178 O £ K RE25MXEBIOMXZETmM
EREEND R AR R 8 H=30cmizEE TERIEE
NRAPE BFEE His=15cmiEEE TEKOEE

FINANCIAL HIGHLIGHT —BHN1 51 b —

(8fi : BAM)

B 2R EEFEIER (@ %)

[ Bz

90,000

60,000

30,000

R . ER

69,000

B SHARESHRECRE) RS =R e m

W PR R @ k7o) MR (OFAR) 20

W PR ER

PR EEY @ EEFInE OFH) .

(75,000

55745,
(20/3)

£5758 557658
(22/3)

BECERX HSERLE &i1: %)

N 5CEF @ BCEALE %

9,000

6.3%

50

4,497

4,518

3,830

B RSV EISE e M) /BRI (s %)

U ESE

O (OF)
920

6,000 o 192.1819 30,000 4=
17470 __—@.... 60
./. .......... 154.67 60M _FE

0

4,000 140 20,000 50 f----- [N . . Lo
2,370 40%i2E
(ERAF2E O !

2,000 10,000 25| S Lo 30

0 0

$57458 257585 287658 887450 £575H8 257650 587458 £575H8 £E765A
(20/3) (21/3) (22/3) (20/3) 2173) (éé%) (20/3) (2173) (22/3)

BT T T MECEIEEL

BATSIRER

https://www.fudotetra.co.jp/ir/finance/




ZOHNICEET 2518

INFORMATION -zitiEsm—  o2iaomssmm
SLHE HX 12
we MRALSHRET S REmmEak MR B_
e . REmmEs BE B
X EReD - Fudo Tetra Corporation e WINE—BR tABEADE
Bz 1947418288 B AP F EERARE
& E— sEy
R R REEAE RS B LR BB G
ax2 5080 EM&E%§§§E; ES 1§ﬁ
- e DR (A E—  GIOEREE)
HEeRERNS N RREESRS T 18 e
fexEy 814% (BE9I70:3) me BESEE) RH BT GABEE)
- . MAHER OREE, KHIE—. SFEE. BEHBTOARG. RRIZFWEFIOED
EE At (ESIERh R X F AN/ EET 7S 22) CESRRELL TR TBUET.
[A32fE] o
ERIRAIE (RREHPRX)  JmEszE (FLIEH) HiTIRE
RIS (llem) JEBIERZIS (S V=) HTREIME )| JET Enszes
FEXIE (FEm) RS IS (BE) wiTREEHR JOlF FI0E mmsges
JekESZ S Grs) PERZ IS (R E) DEEEBHTEE RSB TABEANR
KRZIE RBRM)  PERIS (LB BECREATER ANk T wESRAnE
SRS (BtATh) NSRS GEfEm) T
(55O N
&P 8EIAT s EERGER I S EEEE
b2l 2Pﬁ(?§—%syﬁgﬁf$?§fﬁ~ BENTRE N ME wRABE
B DAV ERIEEEEN) 9TEE SREAIGCER 70y UBAEEAREANR R KiTHE
RijEstzil #IRE FFH Bl zeeEREsBR
e PT (ZI R R) gﬁ?’i—% ﬁ’g EEEH igggi e
. 5 N TRE HEIAHE % TBHE
TETE SRIIRRAN A WTER KB B ABEIEEAEE KBRS
MASHEVAIILTIZA HoRE S LR =twEE
Fudo Construction Incorporated HIRE I|ith FE SEANASE F ABASDE
BIHN—XTEHKA AT #M7EE RE (R HBEERANRANE R SE2BE
RSt = wrea U T2 0y IREEEASE
sk At PTHE —HAET HESEINEARE * SEHE
PTRE fg% %& HBFEATEFEE # THHE
.. HITRE (LR NMNZER
¥RICIRR $iTeE IREIE_ER ERASEAEE
HIRE BE (5B FTarEErER
RTTRMRES  27.255.9104 GE6 Bl (55 ERrEBss
FUTEMRI DR 15,304,384k [B2H#=1.1851401%8H<) A¥EE (Lh10%)
HEH 17,1404 HES RN R (%)
BAVZ9-NIAMSERTHAR (BE0) 1,828 11.9
B | e ITGESHRRH B 678 4.4
FRRSRIHA D ks BRAMOANANS(HT (B50) 618 40
BY GCM CLIENT ACCOUNT JPRD ACISG (FE-AC) 614 4.0
- . . se MSIP CLIENT SECURITIES 442 2.9
WEAZOM RSN ATEAZE- ZOMEAN- [ WEETGEE ,
40.9% 22.6% |21.7% | 9.0% 5.8% BASER =i 406 27
6.261F# 3456F# | 3.321F# | 1.381F# 885F GOLDMAN SACHS INTERNATIONAL 403 2.6
BEkIEMT ST 341 2.2
TET MBI IgE 310 2.0
. NORTHERN TRUST CO. (AVFC) SUB A/C NON TREATY 226 1.5
st 100% 1530474 51 B, 185TFHERS LI 08OHTEERL T ET.
BN, 185FHIFZATEIEE A %2 HEHERIBCHNEERULFEL TSI ET,

BREFE

ERRERR
63
ERHRERE
38318
HARECEE%EH
3H318

chRECEE%EH
98308

BITRTUEL
100%k

-~
—

FUDOTETRA

BFEAR1EHHSE

F3HA31HET

BN

Bt FEBTHS
T103-0016 SRREBPREXHAME/)\BE] 7 H2 5
https://www.fudotetra.co.jp/

HELEEEAS K OHFRIOED SRS
RRBTHREXADA—TE4ESS
=Z2UFJEERITHRIEH

EEES

ERRERFPHEEET 1-1
=Z2UFJEEERITHRINE A SEESUITE
&€ 0120-232-711

/\ﬂ:)'j-/ﬁ

FREDITEICR) BHR—LR—
https //www.fudotetra.co.jp/
12120, BFREICLDTEN TERNBEHZOMPOEBBVBENE

BAREERECBELTTVET .
VEGETABLE
©IL INK

BURREO. [FSCSRAH] & [MEYp1 >+ | ZEAL TEMRIL TL'ET.

JICBHLTITLET,

VyatatairN

vIR
BEH2RERRE
BAL R

FONT

og FSC®C022915

BYdOIIN-HILTH1>

TANEFRALTVET,



