24

2021 25

177 (2020

NISSHIN SEIFUN GROUP INC.

(03)5282-6610

(03)5282-6610
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(D)
173 174 175 176 177
2017 2018 2019 2020 2021
532,040 540,094 565,343 712,180 679,495
30,329 31,800 32,062 31,434 29,886
19,466 21,339 22,268 22,407 19,011
28,457 25,148 17,043 1,347 49,252
406,805 413,794 418,848 409,042 444,774
555,337 591,512 594,754 666,215 687,415
1,303.45 1,344.68 1,359.49 1,328.71 1,456.37
64.50 71.47 74.98 75.40 63.95
64.43 71.40 74.90 75.35 63.94
70.9 67.5 67.9 59.3 63.0
5.1 5.4 5.5 5.6 4.6
25.75 29.51 33.88 23.90 28.93
35,361 42,869 39,873 38,420 49,506
5,240 18,067 19,184 96,844 17,105
11,470 18,593 10,567 8,337 31,264
90,837 98,461 107,374 56,550 59,152
O 6,324 6,545 6,760 8,962 8,951
[2,089] [2,351] [2,622] [10,200] [10,258]
174
28 30 16 175

174
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OooooOodd
()
173 174 175 176 177
2017 2018 2019 2020 2021
( ) 25,221 30,056 25,077 20,068 24,335
( ) 14,509 18,911 13,874 8,190 13,320
( ) 14,608 19,556 14,987 8,460 13,030
( ) 17,117 17,117 17,117 17,117 17,117
304,357 304,357 304,357 304,357 304,357
( ) 295,488 299,620 300,019 293,079 304,725
( ) 329,827 336,153 371,633 385,798 402,329
() 977.65 1,008.14 1,008.91 985.14 1,024.05
() 26.00 29.00 32.00 34.00 37.00
() (13.00) (14.00) (16.00) (17.00) (17.00)
() 48.39 65.48 50.44 28.46 43.82
() 48.34 65.41 50.39 28.44 43.81
() 89.5 89.1 80.7 75.9 75.7
() 5.1 6.6 5.0 2.9 4.4
() 34.33 32.21 50.36 63.32 42.22
() 53.7 44.3 63.4 119.5 84.4
O 297 305 337 342 355
[30] [38] [44] [49] [55]
() 94.3 121.0 146.8 107.5 112.2
TOPIX) () (114.7) (132.9) (126.2) (114.2) (162.3)
() 1,895 2,334 2,573 2,677 1,950
() 1,444 1,631 2,078 1,461 1,518
174
28 30 16 175
174
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1900 1908

2001
100 ( )

1900 10 ( )
1908
1926
1934 ( )
1949
1949
1961
1963 ( )
1965
1965 10
1966 12 DCA Food Industries Inc. (
)

1968
1970 10
1972
1978
1987 10
1988 Thai Nisshin Seifun Co., Ltd. 1989
1989 Rogers Foods Ltd.

1989 10 ( )

1990
1991 Nisshin-STC Flour Milling Co., Ltd. 1993

1994
1996 (2008 10

)
1996 10 Medallion Foods, Inc.

1997 10
1998
1999
1999 10
2001

2002
2002 10
2003

2003 10 (
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2004
2004 12 Rogers Foods Ltd.

2005 « ) 2007
2005 10
2005 11 ( ) 2006 10

2007 « )
2008 Thai Nisshin Technomic Co., Ltd. R&D Office Center & Sales Office
2008

2008
2009
2010 12
100
2011
2012 Oriental Yeast India Pvt.Ltd.
2012 Miller Milling Company,LLC
2012 10
2012 11
2012 12
2013 Champion Flour Milling Ltd.
2013 PT.Indonesia Nisshin Technomic

2013 Vietnam Nisshin Seifun Co., Ltd. 2014 10
2014
2014 Miller Milling Company,LLC

2014 Nuh"un Ankara Makarnasi Sanayi Ve Ticaret A.S.
Nisshin Seifun Turkey Makarna Ve Gida Sanayi Ve Ticaret A.S. 2015

2015
2015
2016
2018 Nisshin-STC Flour Milling Co., Ltd.

2018 Vietnam Nisshin Technomic Co., Ltd. 2020
2019 Miller Milling Company,LLC

2019 Allied Pinnacle Pty Ltd.

2019 100
2020
2021
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( 3 )
49
@
Miller Milling Company,LLC Rogers Foods Ltd.
Nisshin-STC Flour Milling Co., Ltd. Champion Flour Milling Ltd.
Allied Pinnacle Pty Ltd.
)
Thai Nisshin Technomic Co., Ltd. Vietnam Nisshin Technomic Co.,
Ltd.
PT.Indonesia Nisshin Technomic
Medallion Foods, Inc. Nisshin Seifun Turkey Makarna Ve Gida Sanayi Ve

Ticaret A.S. Thai Nisshin Seifun Co., Ltd.
Vietnam Nisshin Seifun Co., Ltd.

©)

Q)

2021
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( )
( ) ()
( )
14,917 100.0
Miller Milling 86 100.0
Company, LLC (100.0)
Allied Pinnacle Pty 100.0
Ltd. 9,689 (100.0)
Champion Flour Milling 100.0
491
Ltd. 3,49 (75.0)
5,006 100.0
100.0
400 (100.0)
68.8
350 (53.8)
2,617 100.0
2,689 100.0
100 100.0
85.1
50 (20.0)
100.0
487
8 (63.0)
107 100.0
1,992 100.0
59
( )
5,500 40.0
25.6
3,145 (20.6)

PFG Topcol Pty Ltd. PFG Topco Pty Ltd. PFG Mezzco Pty Ltd. PFG Holdco Pty Ltd.
PFG Bidco Pty Ltd. Allied Pinnacle Pty Ltd. PBM Holdings Pty Ltd. Allied Pinnacle Australia
Pty Ltd. Champion Flour Milling Ltd.
Nisshin-STC Flour Milling Co., Ltd. Nisshin Seifun Turkey Makarna Ve Gida

Sanayi Ve Ticaret A.S. Oriental Yeast India Pvt.Ltd. PT.NBC Indonesia

PFG Topcol Pty Ltd. PFG Topco Pty Ltd. PFG Mezzco Pty Ltd. PFG Holdco Pty Ltd. PFG
Bidco Pty Ltd. PBM Holdings Pty Ltd. Allied Pinnacle Australia Pty Ltd. Nisshin-STC Flour
Milling Co., Ltd. Nisshin Seifun Turkey Makarna Ve Gida Sanayi Ve Ticaret A.S. Oriental Yeast
India Pvt.Ltd. PT.NBC Indonesia ( )
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) 10
( ) ( ) ( ) ( ) ( )
164,640 7,149 5,109 83,588 188,396
119,569 9,812 7,969 33,682 62,483
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€H)
2021 31
)
2,583  [155]
3,518  [703]
1,570 [9,001]
872 [328]
« ) 408 [71]
8,951 [10,258]
@
2021 31
) ) ) )
355 [55] 42.1 15.8 8,796,178
« )
(€)
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@
)
NNI“ Compass for the Future”
40
®
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2050

Consumer Relations

2030 €02

2030 €02

2020
2021 500
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NNI “ Compass for the Future”
11
2019
6,794 95 95.4
271 97 94.3 298 86 95.1
190 11 84.8
( )
2020 2021

712,180 679,495 32,685 95.4
28,852 27,197 1,655 94.3
31,434 29,886 1,547 95.1
22,407 19,011 3,395 84.8
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D

2021 )
285,798 20,947 6,317 3,008
214,710 3,249 15,350 2,455
142,747 12,779 1,278 457
36,240 21,267 4,240 458
9 185
679,495 32,685 27,197 1,655
)
2020 2021
306,745 285,798 20,947 93.2
9,326 6,317 3,008 67.7
3.1
10 4.3
Allied Pinnacle Pty Ltd.
2,857 98 93.2
63 17

67.7
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ooooooo
2)
( )
2020 2021
217,959 214,710 3,249 98.5
12,895 15,350 2,455 119.0
Oriental Yeast India Pvt. Ltd.
2,147 10 98.5
153 50 119.0
3)
( )
2020 2021
129,967 142,747 12,779 109.8
1,736 1,278 457 73.6
2019
1,427 47 109.8
12
78 73.6
4)
( )
2020 2021
57,507 36,240 21,267 63.0
4,698 4,240 458 90.2
362 40 63.0 42 40
90.2
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( )
2020 2021
238,980 238,674 306
427,234 448,740 21,505
666,215 687,415 21,199
131,058 108,740 22,318
126,114 133,900 7,786
257,172 242,640 14,532
409,042 444,774 35,732
666,215 687,415 21,199
2,386 74
4,487 40
215
6,874 15 211 99
1,087 40
223 18 1,339
77 86 2,426 40
145 32
357 32
4,447 74
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©)
( )
2020 2021
38,420 49,506 11,085
96,844 17,105 79,739
58,424 32,400 90,825
8,337 31,264 39,602
1,451 1,466 2,917
51,537 2,602 54,139
713 713
56,550 59,152 2,602
297 62 222 71
495 384 20
173 59
171 968
44
324 584 24
144 22 101
11 312 64
83 37
591 52
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788

NNI “ Compass for the Future”

40
*
2015 2020
2020
2020
7,500 12014 5,261 6
300 204 7
1
80 53
8
40
2019
2020
6,794 7,500 271 300
64 80
2020 37 57.9

40
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®
a.
(2019 (2020
2020 31 ) 2021 31 ) ()
( ) ( )
293,368 274,459 6.4
112,428 111,746 0.6
120,423 133,118 10.5
25,458 19,407 23.8
551,678 538,732 2.3
b.
C.
(2019 (2020
2020 31 ) 2021 31 ) ()
( ) ( )
306,745 285,798 6.8
217,959 214,710 1.5
129,967 142,747 9.8
57,507 36,240 37.0
712,180 679,495 4.6
( 2019 (2020
2020 31 ) 2021 31 )
( ) ) ) )
93,867 13.2 102,941 15.1
@
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Allied Pinnacle Pty Ltd.

6,593

Allied Pinnacle Pty Ltd.

1,050

3,561

615

430
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)

( )
8,304 9.3
5,235 46.5
2,853 4.5
1,129 31.7
17,522 20.5

162

17,359 20.8

977
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ooooooo
( )
¢H)
2021 31
( )

( ) 4,547 2,002 5,594 239 | 12,383 lii]
(81)

91

( ) 3,975 1,455 1,803 962 8,280 [
(30)

73

( ) 1,784 996 294 107 3,184 0]
(43)

57

( ) 3,077 1,516 68 215 4,878 0]
(33)

44

( ) 2,980 1,059 3,454 109 7,604 []
(25)

857 581 245 61 1,751 45

( ) @n [37]

802 1,653 27 217 2,700 60

( ) 23) [223]

( )4
167 82
1,242 1,093 99 2,602

( ) 2) [26]
[5]

908 452 709 58 2,128 49

( ) (36) [22]

3,654 383 729 4,767 61

( ) ) [535]

54

783 833 1,060 170 2,846 [415]
(85)

49

693 792 779 21 2,287 [458]
(16)

( ) 884 905 447 162 2,401 iggl
(35)

( 337

3,152 742 | 10,011 972 | 14,879 [46]
) (40)
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@
2021 31
( )
( )
( ) )
Miller Milling 48
Company..LLC 1,619 2,429 445 219 4,714 21
pany” ( ) (80)
Miller Milling 33
358 1,515 235 58 2,168 [71
Company, LLC ( ) (130)
Miller Milling 40
1,292 719 755 82 2,849
Company, LLC ( ) @3 [31
Miller Millin 44
g 796 1,239 1,436 43 3,516
Company,LLC ( ) 1) [1]
Miller Milling 49
3,817 3,859 76 211 7,964
Company, LLC ( ) 26) [3]
Allied 246
Pinnacle Pty ( ) 5 3,655 2,758 472 6,891 [3]
Ltd. (19)
Allied 55
Pinnacle Pty ( ) 35 274 2,289 147 2,746 [0
Ltd. (1)
Allied 70
Pinnacle Pty 170 319 6,316 86 6,892 [0
Ltd. ( ) (22)
Allied 35
Pinnacle Pty ( ) 281 5,679 187 6,148 [0]
Ltd. (1,103)
Allied 2
Pinnacle Pty ( ) 168 256 4,355 170 4,950 [41
Ltd. (25)
Allied 03
Pinnacle Pty ( ) 4 926 2,206 560 3,699 [24]
Ltd. ®
Chanpion Flour 501 681 595 16 55 1,851 >4
Milling Ltd. ( as) ’ [31
)
Charpion Flour ( 366 633 ¢ 759 65 1,825 46
Milling Ltd. ? 0
’ ) [14] -
Rogers Foods 62
2,139 1,676 30 37 3,883
Ltd. ( ) (@1) [a]
Nisshin-STC 116
Flour Milling ( ) 642 502 274 194 1,613 [0]
Co., Ltd. (15)
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( ) 210

Oriental Yeast 2017

India Pvt. Ltd. 15,700 9,761 100
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(

)

932,856,000

932,856,000

) )
(2021 31 ) | (021 25 )
304,357,891 304,357,891
100
304,357,891 304,357,891
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2014 19
361
2014 26
2014 29
14
4,400
1,274,900
2016 20 2021
1,159
580
2021 31 2021
31
1,100
100
X
X
X
€))
0 10
©)

33/139



EDINETOOOO
OO000O0O000DO0OOO(Ec0346)
oOoOooodn

©)

€Y

&)

®

*

®

2014 10 1.1
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236 238
239
2014 26
2014 29
44
38 31
41,800 34,100
1,274,900
2016 20 2021
1,159
580
2021 31
2021 31
1,100
100
X
X
X
@
@ 10

(€)
@
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®

*

®

2014 10 1.1
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2015 19
361
2015 25
2015 30
14
68
68,000
1,748,000
2017 20 2022
1,748
874
2021 31 2021
31
1,000
100
X
X
X
(€))
0 10
(©)
)
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236 238
239
2015 25
2015 30
45
132
132,000
1,748,000
2017 20 2022
1,748
874
2021 31 2021
31
1,000
100
X
X
X
@
@ 10
(©)
O]

39/139



€Y)

&)

®

*

®)

40/139

EDINETOOOO
OO000O0O000DO0OOO(Ec0346)
oOoOooodn



EDINETOOOO
000D O0000O00O0OOO(Eco346)

OooooOodd
2016 15
361
2016 28
2016 26
14
o1
91,000
1,753,000
2018 16 2023
1,753
877
2021 31 2021
31
1,000
100
X
X
X
(€))
0 10
(©)
)
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236 238
239
2016 28
2016 26
47
170
170,000
1,753,000
2018 16 2023
1,753
877
2021 31 2021
31
1,000
100
X
X
X
@
@ 10
(©)
O]
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W

@

@)

“@

®)

C ) C ) C C C ) C )

2014 10 27,668 304,357 — 17,117 — 9,500

2014 10 1.1

2021 31
( 100 )
()
() 100 32 372 496 23 24,474 25,497
( ) 1,450,335 50,374 640,032 429,634 72 469,188 (3,039,635 394,391
() 47.71 1.66 21.06 14.13 0.00 15.44 100.00
) 6,877,204 68,771 104
6,877,204 2021 31
6,876,857
25,000
24

27
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2021 31
«c ) ()
11 36,568 12.29
12 19,387 6.51
10 16,988 5.71
12 14,434 4.85
10,447 3.51
13 6,932 2.33
6,284 2.11
5,026 1.68
4,224 1.42
25 3,602 1.21
— 123,897 41.64
6,877
2018 13
2018
2021 31
3,849 1.26
8,454 2.78
12 3,478 1.14
— 15,783 5.19
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2018 12 21
2018 12 14
2021 31
2,419 0.79
6,080 2.00
7,825 2.57
— 16,325 5.36
2020
2020 29
2021 31
3,697 1.21
392 0.13
(BlackRock Fund Managers 12
Limited)
(BlackRock 2 1 931 0.31
Asset Management Ireland
Limited)
(BlackRock 2,672 0.88
) 400
Fund Advisors)
2,924 0.96
S 400
(BlackRock Institutional
Trust Company, N.A.)
(BlackRock 12 1,125 0.37
Investment Management (UK)
Limited)
— 11,742 3.86
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2020 20
2020 15
2021 31
1 Angel Lane, London EC4R 3AB, United
; 1,714 0.56
Kingdom
17,953 5.90
— 19,668 6.46
2021
One 2020 12 31
2021 31
10,447 3.43
One 8,976 2.95
— 19,423 6.38
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2021 31
) )
)
6,876,800
100
)
271,200
296,815,500 2,968,155
394,391
304,357,891
2,968,155
) 2,400 24
300
25,000 250
27
47
57
55
45
2021 31
) ) ) )
05 6,876,800 6,876,800 2.25
168,900 168,900 0.05
10
16 95,700 95,700 0.03
6,600 6,600 0.00
19 17
— 7,148,000 7,148,000 2.34
300
25,000
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2017

173

80

175

12

2017
2020
2020
2017

2020

2020
2020
2021
2021
2022
2022

16
19

19

2023

130

190

190

2020
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155
1,240 2,106,780
73 132,308
2021
84,150 109,673,500 7,700 8,924,300
135 219,567
6,876,857 6,869,230

2021
2021
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40

30

459
454
120 37
2014
57.9 2.7
NNI “ Compass for the Future”
40
2020 10 27
5,056 17
2021 6 25
5,949 20
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