24

2019 26

175 (2018

NISSHIN SEIFUN GROUP INC.

(03)5282-6610

(03)5282-6610
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(D)
171 172 173 174 175
2015 2016 2017 2018 2019
526,144 556,701 532,040 540,094 565,343
25,544 28,099 30,329 31,800 32,062
16,036 17,561 19,466 21,339 22,268
50,988 14,140 28,457 25,148 17,043
378,715 386,485 406,805 413,794 418,848
547,006 548,120 555,337 591,512 594,754
1,218.49 1,237.64 1,303.45 1,344.68 1,359.49
53.28 58.25 64.50 71.47 74.98
53.22 58.15 64.43 71.40 74.90
67.1 68.1 70.9 67.5 67.9
4.6 4.8 5.1 5.4 5.5
26.54 30.71 25.75 29.51 33.88
25,107 35,839 35,361 42,869 39,873
43,636 12,201 5,240 18,067 19,184
4,331 9,446 11,470 18,593 10,567
59,897 72,960 90,837 98,461 107,374
6,146 6,440 6,324 6,545 6,760
[2,073] [2,501] [2,089] [2,351] [2,622]
2014 10 1.1
171
174
28 30 16
174
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OooooOodd
()
171 172 173 174 175
2015 2016 2017 2018 2019
( ) 16,744 18,924 25,221 30,056 25,077
( ) 6,536 8,402 14,509 18,911 13,874
( ) 6,835 8,158 14,608 19,556 14,987
( ) 17,117 17,117 17,117 17,117 17,117
( 304,357 304,357 304,357 304,357 304,357
( ) 279,564 279,608 295,488 299,620 300,019
( ) 310,602 310,248 329,827 336,153 371,633
() 927.14 926.09 977.65 1,008.14 1,008.91
() 22.00 24.00 26.00 29.00 32.00
Yy () (10.00) (12.00) (13.00) (14.00) (16.00)
() 22.70 27.05 48.39 65.48 50.44
() 22.68 27.01 48.34 65.41 50.39
() 89.9 90.1 89.5 89.1 80.7
() 2.5 2.9 5.1 6.6 5.0
() 62.29 66.14 34.33 32.21 50.36
() 92.9 88.7 53.7 44.3 63.4
O 298 296 297 305 337
[27]1 [29] [30] [38] [44]
() 139.3 178.0 168.1 214.4 259.3
TOPIX) () (130.6) (116.5) (133.6) (154.8) (147.0)
() 1,352 2,056 1,895 2,334 2,573
O 1,484
() 1,101 1,365 1,444 1,631 2,078
O 987
2014 10 1.1
171
171 2014 10 10 00
12 00 22 00
171 O
174
28 30 16
174
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1900 1908

2001
100 ( )

1900 10 ( )
1908
1926
1934 ( )
1949
1949
1961
1963 ( )
1965
1965 10
1966 12 DCA Food Industries Inc. (
)

1968
1970 10
1972
1978
1987 10
1988 Thai Nisshin Seifun Co., Ltd. 1989
1989 Rogers Foods Ltd.

1989 10 ( )

1990
1991 Nisshin-STC Flour Milling Co., Ltd. 1993

1994
1996 (2008 10

)
1996 10 Medallion Foods, Inc.

1997 10
1998
1999
1999 10
2001

2002
2002 10
2003
2003 10 (

2004
2004 12 Rogers Foods Ltd.
2005 ( ) 2007
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2005 10
2005 11 « ) 2006 10

2007 « )
2008 Thai Nisshin Technomic Co., Ltd. R&D Office Center & Sales Office
2008

2008
2009
2010 12
100
2011
2012 Oriental Yeast India Pvt.Ltd.
2012 Miller Milling Company,LLC
2012 10
2012 11
2012 12
2013 Champion Flour Milling Ltd.
2013 PT.Indonesia Nisshin Technomic

2013 Vietnam Nisshin Seifun Co., Ltd. 2014 10
2014
2014 Miller Milling Company,LLC

2014 Nuh®un Ankara Makarnasi Sanayi Ve Ticaret A.S.
Nisshin Seifun Turkey Makarna Ve Gida Sanayi Ve Ticaret A.S. 2015

2015
2015
2016

2018 Nisshin-STC Flour Milling Co., Ltd.

2018 Vietnam Nisshin Technomic Co., Ltd.
2019

Miller Milling Company,LLC
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( 48 10 )
1
49
Q
Miller Milling Company,LLC Rogers Foods Ltd.
Nisshin-STC Flour Milling Co., Ltd. Champion Flour Milling Ltd.
Q
Thai Nisshin Technomic Co., Ltd.
PT.Indonesia Nisshin Technomic
Medallion Foods, Inc. Nisshin Seifun Turkey
Makarna Ve Gida Sanayi Ve Ticaret A.S. Thai Nisshin Seifun Co., Ltd.
Vietnam Nisshin Seifun Co., Ltd.
2018
Vietnam Nisshin Technomic Co., Ltd.
3

2019 Allied Pinnacle Pty Ltd. PFG Topcol Pty Ltd.

2019
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( )
€« 9 O
( )
14,875 100.0
Miller Milling 86 100.0
Company, LLC (100.0)
Champion Flour Milling 100.0
491
Ltd. 8,49 (75.0)
5,000 100.0
100.0
400 (100.0)
68.6
350 (53.6)
100.0
487 (63.0)
50 65.1
2,617 100.0
2,689 100.0
1,315 100.0
107 100.0
1,992 100.0
35
( )
5,500 40.0
100 49.0
25.6
3,145 (20.6)

Champion Flour Milling Ltd.
Nisshin-STC Flour Milling Co., Ltd. Nisshin Seifun Turkey Makarna Ve
Gida Sanayi Ve Ticaret A.S. Oriental Yeast India Pvt.Ltd. PT_NBC Indonesia
Nisshin-STC Flour Milling Co., Ltd. Nisshin Seifun Turkey Makarna Ve Gida Sanayi Ve
Ticaret A_S. Oriental Yeast India Pvt._Ltd. PT_NBC Indonesia ( )
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( 10
( ) ( ) ( ) ( ) )
174,927 9,880 7,038 72,913 144,421
Miller Milling
58,213 411 279 35,350 48,239
Company,LLC
117,001 5,959 4,308 30,288 62,447
65,489 4,283 3,277 20,064 48,601
Miller Milling Company,LLC NSGI Holdings Inc.
Miller Milling Company,LLC 12
31 31 2018 2019 31
12
2019 Allied Pinnacle Pty Ltd. PFG Topcol Pty Ltd.
2019 49%
100%
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@
2019 31
)
1,642 [109]
3,845 [2,075]
876  [356]
« ) 397 [81]
6,760 [2,622]
@
2019 31
(@) (G (@) (G
337 [44] 42.6 17.3 8,653,428
)
©))
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Miller Milling Company,LLC
70
Allied Pinnacle Pty Ltd.

Vietnam Nisshin Technomic Co.,
Ltd.

2020
Oriental Yeast India Pvt. Ltd.
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45 2018 27
174
( )
)
( ) ( )
60
a) 20 (
) b 20
)
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45

2018

27

2005

2008
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2019 26
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2019 26
@
@
10 20
NNI “ Compass for the Future”
2020
Allied Pinnacle Pty Ltd.
5,653 43 104.7
Allied Pinnacle Pty Ltd.
269 16 99.0
320 62 100.8
222 68 104.4
2018 2019
540,094 565,343 25,248 104.7
27,200 26,916 284 99.0
31,800 32,062 262 100.8
21,339 22,268 929 104.4
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2019
245,943 11,143 9,179 778
258,783 4,783 13,421 51
60,616 9,321 4,088 474
226 70
565,343 25,248 26,916 284
D
2018 2019
234,799 245,943 11,143 104.7
9,957 9,179 778 92.2
3.5 10 2.2
12
Rogers Foods Ltd. Nisshin-STC
Flour Milling Co., Ltd.
Miller Milling Company,LLC 70
Allied Pinnacle Pty
Ltd.
2,459 43 104.7

Allied Pinnacle Pty Ltd. 91 79 92.2

19/136
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2018 2019
254,000 258,783 4,783 101.9
13,473 13,421 51 99.6
Vietnam Nisshin Technomic Co., Ltd.
Oriental Yeast India Pvt. Ltd.
2020
2,587 83
101.9
134 21 99.6
2018 2019
51,295 60,616 9,321 118.2
3,613 4,088 474 113.1
606 16 118.2 40 88 113.1
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2018 2019
260,751 268,170 7,418
330,761 326,583 4,177
591,512 594,754 3,241
114,189 114,806 616
63,528 61,098 2,429
177,718 175,905 1,812
413,794 418,848 5,053
591,512 594,754 3,241

28 30 16
2,681 70
3,265 83 Miller Milling Company, LLC Oriental Yeast
India Pvt. Ltd.
41 77 5,947 54
32 41 1,148
16 610 98
24 29 1,759
18 12

50 53

4,188 48
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®
2018 2019

42,869 39,873 2,996

18,067 19,184 1,116

18,593 10,567 8,026

1,415 202 1,617

7,624 9,920 2,295

1,006 1,006

98,461 107,374 8,913

331 13 149 51
398
73 428 69
17 Oriental Yeast India Pvt. Ltd.
Miller Milling Company, LLC
182 33 191 84
180 67
206 89 248
92
105 67 185 93
99 20 10
1,073 74
163

NNI “ Compass for the Future”

40

Allied Pinnacle Pty Ltd.
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4
2015 2020
2020
2020

7,500 12014 5,261 6
300 204 7
1

80 53

8
40
2020 2018 1.8
7.1
8.9
2018 32 42.7

40
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®
a.
2017 (2018
2018 31 ) 2019 31 ) ()
( ) ( )
226,739 237,386 4.7
137,773 144,063 4.6
25,638 25,724 0.3
390,152 407,174 4.4
b.
C.
2017 (2018
2018 31 ) 2019 31 ) ()
( ) ( )
234,799 245,943 4.7
254,000 258,783 1.9
51,295 60,616 18.2
540,094 565,343 4.7
2017 (2018
2018 31 2019 31 )
) ( ) )
61,944 11.5 63,426 11.2
@
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(DAllied Pinnacle Pty Ltd.

2019 27
Allied Pinnacle Pty Ltd. Allied Pinnacle
PFG
Partners PFG 100
Allied Pinnacle
20 80
2019
@
2019 26
51
2019
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PFG Topcol Pty Ltd.
Pacific Equity

PFG

@

@



@

&)

®

6,168
612
®
3,610
754
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8,748
8,400
1,177

18,326

92

18,233

12.3
3.7
9.2
7.3

7.5

Miller Milling Company, LLC

Oriental Yeast India Pvt. Ltd.
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( )
¢H)
2019 31
( )
( ) 4,810 2,360 5,594 211 | 12,976 1;;1]
(81)
42
( ) 3,333 1,884 3,454 102 8,774 [
(25)
87
( ) 4,349 1,217 1,803 182 7,552 (1]
(30)
74
( ) 1,881 1,015 294 117 3,309 [
(43)
58
( ) 3,346 1,867 68 202 5,485 [
(33)
906 664 245 65 1,881 4
( ) @n [41]
812 615 47 59 1,535 61
( ) (13) [12]
573 1,382 27 69 2,053 58
( ) @3 [226]
1,308 680 393 48 2,431 29
( ) (16) [115]
49
785 644 1,060 276 2,767 [258]
(85)
717 817 779 78 2,393 a7
a6) [420]
45
870 883 0 178 1,931
( ) an [15]
( )4
167 95
1,210 859 107 2,345
( ) (22) [28]
[5]
855 397 709 38 2,000 37
( ) [21]
(36)
) ¢ 717 338 708 58 1,823 65
( ) 23) ’ [33]
237
913 1,104 447 280 2,745
( ) 35) [102]
834 177 1,032 18 2,062 37
( ) (69) [10]
( 321
3,364 606 10,011 990 | 14,973 48]
) (40)
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@
2019 31
( )
( )
( ) )
Rogers Foods 59
2,144 1,633 28 98 3,905

Ltd. «C @) [0
Miller Milling 46
Company. LLC 1,830 2,485 447 212 4,975 [1]

pany” ( ) (80)
Miller Milling 35
383 1,567 236 172 2,359 [3]

Company, LLC ( ) (130)
Miller Milling 38

929 549 757 236 2,472
Company,LLC ( ) 23) [41
Miller Milli

viter ¥iting 927 1,616 1,440 137 4,121 42
Company, LLC ( ) 1) [o]
Miller Milling 38
4,086 4,580 76 28 8,771 6
Company, LLC ( ) (26) fel
Champion Flour 58
Milling Ltd 512 404 579 100 1,597 [2]

9 - ( ) (15),

_ ( )4
Ch Fl

_amEuon our 375 399 - 334 1,109 62
Milling Ltd. ( ) [14] [3]
Nisshin-STC 125
Flour Milling ( ) 706 544 270 84 1,605 [0]

Co., Ltd. (15)
Nisshin-STC 54
Flour Milling ( ) 378 530 188 117 1,213 [0]

Co., Ltd. 1)
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( ) 230
(
( )| (C )

Oriental Yeast 2017 2020
India Pvt. Ltd. 15,700 6,640 100

(
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(

)

932,856,000

932,856,000

) )
(2019 31 ) | (2019 26 )
304,357,891 304,357,891
100
304,357,891 304,357,891
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2012 16
236 238
239
2012 27
2012 26
44
17 12
20,570 14,520
958,320
2014 17 2019
792
396
2019 31
2019 31
1,210
100
X
X
X

(€))
) 10
©)
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&)

®

*

®

2013 10 1.1 2014 10
1.1
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2013 20
361
2013 26
2013 30
14
22
26,620
1,224,520
2015 21 2020
1,012
506
2019 31 2019
31
1,210
100
X
X
X
@
@ 10
®
@
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®

*

®

2013 10 1.1 2014 10
1.1
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236 238
239
2013 26
2013 30
45
24
29,040
1,224,520
2015 21 2020
1,012
506
2019 31 2019
31
1,210
100
X
X
X
@
@ 10
(€)
@
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@

@

®

*

®

2013 10 1.1 2014 10
1.1
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2014 19
361
2014 26
2014 29
14
43
47,300
1,274,900
2016 20 2021
1,159
580
2019 31 2019
31
1,100
100
X
X
X
@
@ 10
®
@
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@

@

®

*

®

2014 10 1.1
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236 238
239
2014 26
2014 29
44
106 101
116,600 111,100
1,274,900
2016 20 2021
1,159
580
2019 31
2019 31
1,100
100
X
X
X
@
@ 10

(€)
@
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@

®

*

®

2014 10 1.1

41/136



EDINETOOOO
000D O0000O00O0OOO(Eco346)

OooooOodd
2015 19
361
2015 25
2015 30
14
81
81,000
1,748,000
2017 20 2022
1,748
874
2019 31 2019
31
1,000
100
X
X
X
(€))
0 10
(©)
)
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OooooOodd
236 238
239
2015 25
2015 30
45
169
169,000
1,748,000
2017 20 2022
1,748
874
2019 31 2019
31
1,000
100
X
X
X
@
@ 10
(©)
O]
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2016 15
361
2016 28
2016 26
14
107
107,000
1,753,000
2018 16 2023
1,753
877
2019 31 2019
31
1,000
100
X
X
X
(€))
0 10
(©)
)
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236 238
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2016 28
2016 26
47
222
222,000
1,753,000
2018 16 2023
1,753
877
2019 31 2019
31
1,000
100
X
X
X
@
@ 10
(©)
O]
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W

@

@)

“@

®)

C ) C ) ¢ ¢ C ) C )

2014 10 27,668 304,357 — 17,117 — 9,500

2014 10 1.1

2019 31
( 100 )
()
( ) 96 26 332 515 4 16,271 17,244
( ) 1,387,897 50,000 706,966 455,400 40 439,180 (3,039,483 409,591
() 45 .66 1.65 23.26 14.98 0.00 14 .45 100.00
) 7,131,636 71,315 136
7,131,636 2019 31
7,131,289
21,900
24

27
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2019 31
« D ()
11 30,622 10.30
12 19,387 6.52
10 16,988 5.71
11 15,011 5.05
10,447 3.51
8,448 2.84
6,284 2.11
6,001 2.04
5,585 1.87
13 5,432 1.82
— 124,300 41.82
7,131
2018 13
2018
2019 31

3,849 1.26
8,454 2.78
12 3,478 1.14
— 15,783 5.19

2018 12 21

2018 12 14
2019 31
2,419 0.79
6,080 2.00
7,825 2.57
— 16,325 5.36
2019
2019 31
2019 31
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5,203 1.71
EC2N 2DL 370 0.12
(BlackRock Fund Managers 12 ’
Limited)
( L-1855 J.F
(BlackRock - o 488 0.16
(Luxembourg) S.A.)
) EC2N 2DL
(BlackRock Life 19 325 0.11
Limited)
4 D04 YW83
(BlackRock 967 0.32
Asset Management Ireland 2 1
Limited)
(BlackRock 3,110 1.02
) 400
Fund Advisors)
3,593 1.18
o 400
(BlackRock Institutional
Trust Company, N.A.)
EC2N 2DL
(BlackRock 1 1,167 0.38
Investment Management (UK)
Limited)
— 15,227 5.00
2019
2019 29
2019 31
1 Angel Lane, London EC4R 3AB, United
) 2,896 0.95
Kingdom
12 16,060 5.28
— 18,956 6.23
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2019 31
) )
)
7,131,200
100
)
271,200
296,545,900 2,965,459
409,591
304,357,891
2,965,459
) 2,400 24
300
21,900 219
27
47
89
55
45
2019 31
) ) ) )
25 7,131,200 -| 7,131,200 2.34
168,900 - 168,900 0.05
10
16 95,700 - 95,700 0.03
6,600 - 6,600 0.00
19 17
— 7,402,400 - | 7,402,400 2.43
300
21,900
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2017

12

2017

2017
2017
2017

550
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50,092 43,567
3,704 4,049
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