24

2018 27

174 ( 2017

NISSHIN SEIFUN GROUP INC.

(03)5282-6610

(03)5282-6610
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(D)
170 171 172 173 174
2014 2015 2016 2017 2018

495,930 526,144 556,701 532,040 540,094
25,579 25,544 28,099 30,329 31,800
15,008 16,036 17,561 19,466 21,339
23,936 50,988 14,140 28,457 25,148
334,002 378,715 386,485 406,805 413,794
471,039 549,307 550,305 557,568 593,493
1,079.82 1,218.49 1,237.64 1,303.45 1,344.68
50.21 53.28 58.25 64.50 71.47
50.19 53.22 58.15 64.43 71.40
68.9 66.8 67.8 70.6 67.3
4.8 4.6 4.8 5.1 5.4
20.53 26.54 30.71 25.75 29.51
25,058 25,107 35,839 35,361 42,869
1,797 43,636 12,201 5,240 18,067
5,072 4,331 9,446 11,470 18,593
72,685 59,897 72,960 90,837 98,461
5,650 6,146 6,440 6,324 6,545
[1,940] [2,073] [2,501] [2,089] [2,351]
2013 10 1.1 2014 10

1.1 170

174
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170 171 172 173 174
2014 2015 2016 2017 2018

( ) 20,597 16,744 18,924 25,221 30,056

( ) 10,067 6,536 8,402 14,509 18,911

( ) 10,274 6,811 8,154 14,608 19,557

( ) 17,117 17,117 17,117 17,117 17,117

( 276,688 304,357 304,357 304,357 304,357

( ) 260,754 279,540 279,581 295,461 299,503

( ) 284,844 311,028 310,672 330,223 336,563

() 865.87 927.06 926.00 977.56 1,008.05

() 20.00 22.00 24.00 26.00 29.00

Yy () (10.00) (10.00) (12.00) (13.00) (14.00)

() 34.16 22.63 27.04 48.39 65.48

() 34.14 22.60 27.00 48.34 65.42

() 91.5 89.8 89.9 89.4 89.0

() 4.0 2.5 2.9 5.1 6.6

() 30.18 62.48 66.16 34.33 32.21

() 50.8 93.2 88.8 53.7 44.3

O 305 298 296 297 305

[24] [271 [29] [30] [38]

2013 10 1.1 2014 10

1.1 170
170 2013 10
10 00 10 00 20
00 171 2014 10
10 00 1200 22 00
174
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1908

1900
1908
1926
1934
1949
1949
1961
1963
1965
1965
1966

1968
1970
1972
1978
1987
1988
1989
1989
1990
1991

1994
1996

1996
1997
1998
1999
1999
2001

2002
2002
2003
2003

2004
2004
2005

10

10
12

10

10

10

10
10

10

10

10

12

DCA Food Industries Inc.
)

Thai Nisshin Seifun Co.,Ltd.
Rogers Foods Ltd.

Nisshin-STC Flour Milling Co.,Ltd.

)

Medallion Foods, Inc.

Rogers Foods Ltd.

2007

1989

1993

(2008 10
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2005 10
2005 11 « ) 2006 10

2007 « )
2008 Thai Nisshin Technomic Co.,Ltd. R&D Office Center & Sales Office
2008

2008
2009
2010 12
100
2011
2012 Oriental Yeast India Pvt.Ltd.
2012 Miller Milling Company,LLC
2012 10
2012 11
2012 12
2013 Champion Flour Milling Ltd.
2013 PT.Indonesia Nisshin Technomic

2013 Vietnam Nisshin Seifun Co.,Ltd. 2014 10
2014
2014 Miller Milling Company,LLC

2014 Nuh*un Ankara Makarnasi Sanayi Ve Ticaret A.S.
Nisshin Seifun Turkey Makarna Ve Gida Sanayi Ve Ticaret A.S. 2015

2015
2015
2016
2018

Nisshin-STC Flour Milling Co.,Ltd.
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49
Q
Miller Milling Company,LLC Rogers Foods Ltd.
Nisshin-STC Flour Milling Co.,Ltd. Champion Flour Milling Ltd.
(¢
Thai Nisshin Technomic Co.,Ltd.
PT.Indonesia Nisshin Technomic
Medallion Foods, Inc. Nisshin Seifun Turkey
Makarna Ve Gida Sanayi Ve Ticaret A.S. Thai Nisshin Seifun Co.,Ltd.
Vietnam Nisshin Seifun Co.,Ltd.
(€
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( )
14,875 100.0
Miller Milling 86 100.0
Company, LLC (100.0)
Champion Flour Milling 100.0
491
Ltd. 8,49 (75.0)
5,000 100.0
100.0
400 (100.0)
68.2
350 (53.2)
100.0
487 (63.0)
50 65.1
2,617 100.0
2,689 100.0
1,315 100.0
107 100.0
1,992 100.0
34
( )
5,500 40.0
100 49.0
25.6
3,145 (20.6)

Champion Flour Milling Ltd.
Nisshin-STC Flour Milling Co.,Ltd. Nisshin Seifun Turkey Makarna Ve
Gida Sanayi Ve Ticaret A.S. Oriental Yeast India Pvt.Ltd. PT_NBC Indonesia
Nisshin-STC Flour Milling Co.,Ltd. Nisshin Seifun Turkey Makarna Ve Gida Sanayi Ve

Ticaret A_S. Oriental Yeast India Pvt._Ltd. PT_NBC Indonesia ( )
Oriental Yeast India Pvt.Ltd. 2017 9
100 10
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( ) ( ) ( ) ( ) ( )
167,963 9,195 6,568 72,451 146,801
Miller Milling
56,478 871 608 35,628 47,823
Company,LLC
118,763 6,149 4,338 30,384 61,793
65,175 4,523 3,324 16,767 45,161
Miller Milling Company,LLC NSGI Holdings Inc.
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2018 31
()
1,607  [117]
3,732 [1,824]
831  [326]
«C ) 375 [85]
6,545 [2,351]
@
2018 31
) ) ) )
305 [38] 42.4 17.4 8,626,839
)
€©))
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NNI “ Compass for the Future”
2020
7,500 300 80
40
€]
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Rogers Foods Ltd.

10 2019 Miller Milling Company,LLC
70 Nisshin-STC Flour Milling Co.,Ltd.
Pacific Flour Mill Co.,Ltd. 2.3
2020

Oriental Yeast India Pvt. Ltd.
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2018 27
@
&)
5,400 94 101.5
272 106.6
318 104.8 213 39 109.6
2017 2018
532,040 540,094 8,054 101.5
25,511 27,200 1,689 106.6
30,329 31,800 1,470 104.8
19,466 21,339 1,872 109.6
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2018
234,799 1,181 9,957 134
254,000 944 13,473 1,046
51,295 7,816 3,613 657
155 149
540,094 8,054 27,200 1,689
D
2017 2018
233,618 234,799 1,181 100.5
9,823 9,957 134 101.4
4.6 10 3.6 12
Rogers Foods Ltd.
80 10 2019 Miller Milling
Company,LLC 70
Nisshin-STC FlourMilling Co.,Ltd.
2.3
2,347 99 100.5
99 57 101.4
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33

2017 2018
254,944 254,000 944 99.6
12,426 13,473 1,046 108.4
2020 Oriental Yeast India Pvt. Ltd.
22 2,540 99.6
10
134 73
108.4
2017 2018
43,478 51,295 7,816 118.0
2,956 3,613 657 122.2
512 95 118.0
36 13 122.2
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2017 2018
238,858 265,442 26,583
318,709 328,051 9,342
557,568 593,493 35,925
89,833 114,258 24,424
60,928 65,441 4,512
150,762 179,699 28,936
406,805 413,794 6,988
557,568 593,493 35,925
2,654 42
265 83 3,280 51
Miller Milling Company, LLC Oriental Yeast India Pvt. Ltd.
93 42 5,934 93 359 25
1,142 58
244 24 654 41
45 12
1,796 99 289 36
69 88 4,137 94
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2017 2018

35,361 42,869 7,507
5,240 18,067 12,827
11,470 18,593 7,123

246 1,415 1,662
18,404 7,624 10,780

527 527
90,837 98,461 7,624

324 30 155
428 69
353 61
Oriental Yeast India Pvt. Ltd. Miller Milling Company, LLC
197
180 67 52 40
248 301 21
80 88 2017 12
5,334,900 99 99 101 64
185 93
114 70
76 24 984 61

150

NNI “ Compass for the Future”

40
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4
2015 2020
2020
2020
7,500 12014 5,261 6
300 204 7
1
80 53
8
40
2020 2017 0.9
9.9
10.3
2017 29 40.6
40
2017 100
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a.
2016 (2017
2017 31 ) 2018 31 ) ()
( ) ( )
224,067 226,739 1.2
136,927 137,773 0.6
25,041 25,638 2.4
386,037 390,152 1.1
b.
C.
2016 (2017
2017 31 ) 2018 31 ) ()
( ) ( )
233,618 234,799 0.5
254,944 254,000 0.4
43,478 51,295 18.0
532,040 540,094 1.5
2016 ( 2017
2017 31 2018 31 )
) ( ) )
62,097 11.7 61,944 11.5
@
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34 38
3
64

59 13
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)

( )
9,980 28.6
8,719 76.7
1,077 1.6
19,777 43.8

73

19,704 45.4

Miller Milling Company, LLC

Oriental Yeast India Pvt. Ltd.

Rogers Foods Ltd.
2017 10

26/134



EDINETOOOO
000D O0000O00O0OOO(Eco346)

ooooooo
( )
¢H)
2018 31
( )
( ) 4,556 2,321 5,594 641 | 13,113 1;]
(81)
43
( ) 3,267 2,281 3,454 101 9,105 [
(25)
85
( ) 4,538 1,281 1,803 205 7,828 0]
(30)
73
( ) 1,881 979 294 186 3,341 [
(43)
58
( ) 3,525 2,156 68 212 5,963 2]
(33)
923 716 247 54 1,941 42
( ) @n [41]
858 631 47 66 1,604 58
( ) 13) [13]
570 1,057 27 132 1,788 57
( ) @3 [233]
1,398 805 393 58 2,655 30
( ) (16) [111]
45
833 617 1,060 280 2,791 [201]
(85)
45
708 804 779 34 2,326 [333]
(16)
922 853 0 42 1,818 52
( ) an [15]
( )4
167 70
1,229 760 93 2,251
( ) (22) [23]
[5]
767 374 709 88 1,940 42
( ) [19]
(36)
) ¢ 767 346 708 36 1,858 68
( ) 23) ’ [28]
229
968 1,139 447 126 2,682
( ) 35) [104]
875 183 1,032 20 2,111 39
( ) (69) [12]
( 288
3,408 610 10,011 833 | 14,864 [41]
) (40)
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2018 31
( )
( )
( ) )
Rogers Foods 48
2,315 1,835 30 110 4,292
Ltd. ( ) (41) o]
Miller Milling 45
Connany LLC 1,892 2,804 91 152 4,941 [1]
pany, ( ) (38)
Miller Milling 33
406 1,745 240 82 2,474 [3]
Company, LLC ( ) (130)
Miller Milli
tiler Milling 1,008 568 770 94 2,442 38
Company,LLC ( ) (23) =
Miller Milling 944 1,658 1,466 129 4,198 40
Company, LLC ( ) (5D el
Miller Milling 33
465 1,116 7 4,292 5,951 5
Company,LLC ( ) (26) a
4 4
Champion Flour ) ) 57
g Led 566 312 617 101 1,598 [3]
g Ltd. ( ) (15)
. (¢ )4 ¢ )4 (¢ )4 ¢ )4
Ch Fl
el e .
e ) [14]
Nisshin-STC 135
Flour Milling ( ) 768 570 267 7 1,683 [0]
Co., Ltd. (@15)
Vietnam Nisshin 517 531 ¢ 111 1,160 349
Seifun Co.,Ltd. | ( ) [32] ’ 1]
Nisshin Seifun
Turkey Makarna € ¢ 118
- - 152 855 - 36 1,044
Ve Gida Sanayi | ( ) [22] fel
Ve Ticaret A.S.
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( ) 210
(
( )| ( )

Miller Milling

Company, LLC 6,800 3,048 2017 2019

600

Oriental Yeast 2017 2020
India Pvt. Ltd. 15,700 3,396 100
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(2018 31 ) | (2018 27 )
304,357,891 304,357,891
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361
2011 28
2011 28
13
3,630
1,026,080
2013 19 2018
848
424
2018 31 2018
31
1,210
100
X
X
X

@
0 10
(©)
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2011 28
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52
22 17
26,620 20,570
1,026,080
2013 19 2018
848
424
2018 31
2018 31
1,210
100
X
X
X
@
@ 10
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2012 16
361
2012 27
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15
8,470
958,320
2014 17 2019
792
396
2018 31 2018
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X
X
X

@
@ 10
(€)
@

35/134



EDINETOOOO
OO000O0O000DO0OOO(Ec0346)
oOoOooodn

@

@

®

*

®

2013 10 1.1 2014 10
1.1

36/134



EDINETOOOO
000D O0000O00O0OOO(Eco346)

OooooOodd
236 238
239
2012 27
2012 26
44
22
26,620
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792
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2013 20
361
2013 26
2013 30
14
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1,224,520
2015 21 2020
1,012
506
2018 31 2018
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73,810 70,180
1,224,520
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1,012
506
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2016 20 2021
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580
2018 31 2018
31
1,100
100
X
X
X
@
@ 10
®
@

43/134



EDINETOOOO
OO000O0O000DO0OOO(Ec0346)
oOoOooodn

@

@

®

*

®

2014 10 1.1

44/134



EDINETOOOO
000D O0000O00O0OOO(Eco346)

OooooOodd
236 238
239
2014 26
2014 29
44
142 131
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1,274,900
2016 20 2021
1,159
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C ) C ) ¢ ¢ C ) C )
2013 10
25,153 276,688 —_ 17,117 —_ 9,500
2014 10
) 27,668 304,357 —_ 17,117 —_ 9,500
2013 10 1.1
2014 10 1.1
2018 31
( 100 )
()
( ) 91 25 349 498 5 17,714 18,682
( ) 1,399,590 20,404 705,615 452,448 65 461,192 (3,039,314 426,491
() 46.05 0.67 23.22 14.89 0.00 15.17 100.00
) 7,341,122 73,410 122
7,341,122 2018 31
7,340,775
4,000
24
27
2018 31
) )
11 26,856 9.04
12 19,387 6.52
10 16,988 5.71
11 14,521 4.88
10,447 3.51
8,448 2.84
6,284 2.11
11 6,091 2.05
5,585 1.88
13 5,432 1.82
_ 120,044 40.41
( 7,341
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2017 10
2017 29
2018 31
1 Angel Lane, London EC4R 3AB, United
_ 1,384 0.46
Kingdom
12 14,272 4.69
— 15,657 5.14
2017 10 30
2017 10 23
2018 31
3,849 1.26
8,590 2.82
12 3,067 1.01
355 0.12
— 15,863 5.21

56/134



EDINETOOOO

000D O0000O00O0OOO(Eco346)

OoOoOoOoOodno
2018 31
) )
( ) .
7,340,700
100
( ) .
271,200
2,963,195
296,319,500
426,491 — _
304,357,891 — —
— 2,963,195 —
) 2,400 24
300
4,000 40
27
75
55
45
2018 31
) ) ) )
»5 7,340,700 7,340,700 2.41
168,900 168,900 0.05
10
16 95,700 95,700 0.03
6,600 6,600 0.00
19 17
— 7,611,900 7,611,900 2.50
300
4,000
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7,094 7,857
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2, 355,441 2, 355,979
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89,833 114,258
4,967 7,194
26,687 29,097
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20,881 20,782
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60,928 65,441
150,762 179,699
17,117 17,117
12,898 12,894
293,165 306,415
2,026 11,695
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93 473
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2,393 2,412
1,960 1,771
285 284
319 311
5,119 5,084
202 221
52
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301 485
30,329 31,800
4 387 41,007
401 357

51,880
2,669 1,365
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7 958 7129
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1,809 734
31,189 32,430
9,924 8,664
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10,426 9,760
20,763 22,669
1,296 1,330
19,466 21,339
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8,088 8,088
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10,164 10,164
3 495 491
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17,117 12,894 306,415 11,695 324,732
65,475 93 7,836 939 72,466 175 13,009 406,805
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16,132 15,509
958 129
1,195 1,224
400 110
8 32
2,553 2,717
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1,960 1,771
401 357
1,880
1,636 10,217
6,255 8,010
9,272 18,185
2,701 5,607
43,811 50,092
3,109 3,704
161 217
11,397 10,710
35,361 42,869
1,820 4,369
2,530 5,128
1,842 2,955
1,816 2,970
13,549 19,704
767 898
37 625
853 858
17 54
102 122
2,713
23,206
36 334
5,240 18,067
400
5,841 3,253
1,951 3,369
2
327 339
2 10,164
7,546 8,088
757 795
11,470 18,593
246 1,415
18,404 7,624
72,960 90,837
527
190,837 198,461
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13 39
3,000 2,588
600
3
171 145
7 0
27,294 26,015
2016 2017
2017 31 2018 31
7,945 6,618
96 73
64 15
1,416 1,262
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6,618 5,470
2017 31 2018 31
6,562 5,350
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24 42 35 35
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326,000 339,000
326,000
339,000
41,140 70,180 62,920 220,220 276,100
326,000
31,460 39,930 27,830 111,320 60,500 19,000
9,680
30,250 35,090 108,900 215,600 307,000
2013 10 1.1 2014 10 1.1
2014 10 1.1
2010 2011 2012 2013 2014 2015 2016
909 848 792 1,012 1,159 1,748 1,753
1,795 1,944 1,938 1,943 2,080 2,089
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2014 10 1.1
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201 232
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1,789 1,712
17,942 16,909
6,859 6,608
11,083 10,300
2,856 2,564
8,227 7,735
28,357 30,130
1,731 1,874
406 1,029
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26,994 29,166

1,578

406 1,172

109/134



EDINETOOOO
OO000O0O000DO0OOO(Ec0346)
oOoOooodn

2017 31
30.8
0.8
1.0
1.1
2.9
1.9
0.8
1.7
33.4
2018 31
100
2017 12 22 2018

110/134



EDINETOOOO
OO000O0O000DO0OOO(Ec0346)

oOoOooodn
2016 2017 31
2015
2016 20
1,862

3,634
2,426
6,060
2,308
615
2,924

3,887

22

30

111/134



EDINETOOOO
000D O0000O00O0OOO(Eco346)

oOoOooodn
2016 2017 31
«c )
233,618 254,944 488,562 43,478 532,040 532,040
16,910 426 17,336 2,951 20,288 20,288
250,528 255,370 505,899 46,429 552,329 20,288 532,040
9,823 12,426 22,250 2,956 25,206 304 25,511
200,279 161,119 361,399 61,803 423,203 134,365 557,568
8,791 6,070 14,861 1,552 16,414 281 16,132
2,764 6,234 8,998 16,175 25,173 25,173
6,973 4,784 11,757 1,102 12,860 170 12,689
144,439
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15,958 406 16,365 2,675 19,040 19,040
250,758 254,406 505,164 53,970 559,135 19,040 540,094
9,957 13,473 23,430 3,613 27,044 155 27,200
211,235 177,116 388,352 74,108 462,460 131,033 593,493
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