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34 35 36 37 38
2020 12 2021 12 2022 12 2023 12 2024 12

21,614 24,852 30,435 34,475 39,156

5,196 5,813 7,052 8,209 9,122

1,834 3,882 5,029 5,978 5,611

1,707 3,991 5,173 6,095 5,719

14,326 13,365 15,585 17,217 18,095
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() 44.73 96.02 31.14 37.42 35.22

() 44.71 96.01 — _ _
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() 12.2 28.1 34.7 36.4 31.8

() 42.3 21.7 19.5 17.4 20.0

4,532 5,001 5,913 7,087 8,119

1,312 436 944 461 607
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( 5,388 5,774 6,758 8,024 8,947
( 3,552 3,023 4,930 5,924 4,521
( 619 672 672 672 672
() 41,292,000 | 41,389,300 | 41,389,300 | 41,389,300 | 165,557,200
( 15,954 14,925 16,902 18,362 18,042
( 19,513 19,638 22,173 23,720 25,107
() 386.45 369.78 104.63 115.09 114.10
80.00 73.00 80.00 90.00 26.00
( ) (G (G ) G (G
() 86.60 97.04 30.53 37.08 28.38
() 86.56 97.03 — — —
() 81.2 76.0 76.2 77.4 71.9
() 22.6 25.5 31.0 33.6 24.8
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() 93.0 76.0 66.5 61.5 92.6
018 1,007 1,195 1,404 1,666
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)
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1988
1993 11 ( )
2000
2001 JAC Recruitment( ) Emmergarden Holdings Ltd (

2002
2002
2002
2002 JAC Singapore Pte Ltd( JAC Recruitment Pte Ltd) JAC Recruitment UK Ltd
() AGENSI PEKERJAAN JAC Sdn Bhd(JAC Recruitment Sdn Bhd( ) 100

)

2004
2004 11 JAC Personnel Recruitment Ltd( )

2005 PT. JAC Indonesia( )
2006
2006
2006 10
2008 ( )
2008 10 ( )
2009
2010 (JASDAQ )
2010
2010 10 JASDAQ NEO
JASDAQ( )

2011 100 JAC International ( )
2011
2011 11 JAC Recruitment Hong Kong Co., Ltd( )

2012 JAC Recruitment Korea Co., Ltd( )

2012 12 «C )
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2023
2023

12

10

10

11
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(
«c )
(2023
( )
JAC Recruitment Vietnam Co., Ltd( )
« )
«
« ) « )
( )

JAC Recruitment Asia Ltd(

( )
JAC Recruitment India Private Ltd( )

JAC Recruitment Asia Ltd 100
GmbH 1.Gr( )

JAC Recruitment Asia Ltd

( ) (JAC Recruitment Asia Ltd

JAC Recruitment International Ltd 100
Us), Inc.( )

( ) (JAC Recruitment Asia Ltd

( )
JAC Recruitment Hong Kong Co., Ltd(

Recruitment Asia Ltd

JAC Recruitment International Ltd)

JAC Recruitment International Ltd

JASDAQ

JAC Recruitment (Germany)

( )

JAC Recruitment

) (IAC
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JAC International

JAC Recruitment International Ltd( JOO(JAC Overseas
Operations) ) Joo
(
) JAC International
JAC International

Joo 10

( )

( )

[ 1
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JAC International 60 100

10 100

9 100

JAC Recruitment International 264 S$ 100

Ltd

19 _ _ _ . B
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(180)

19
©

299
(123)
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(309)
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245
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) ) ) C )

1,666

A 35.5 4.2 7,890

)
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1,666
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)
)

262
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(GDIGND)

() D )
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(Recruitment Consultancy)

( )

(Our Mission)

)

( )
( )
( )
)

JAC as No.1

No.1
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(WACC) 6.7
2024 (ROE) 31.8 2024
(PBR) 6.16
ROE PBR
(ROD)
( )
( )
JAC International
( )
( )
JAC Recruitment International Ltd
2024 2025 2026 2027
391 449 514 591
90 100 120 144
56 70 83 100
)
2025
ROI
)
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)
SDGs Committee
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/
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2008 PPP
15
560 2022 12 TCFD
Scope Scope2 2024
Scope3 10 Cco2
JAC
2024 1,000 2025
( )
(
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MTG CHRO
Our Mission
11
JAC Standard
Mission & Duty
(IS0 30414) 2025
Fair
a)
Women Empowerment Committee
2024
b)
JAC
2024 12 93
C)LGBTQ+
LGBTQ
LGBTQ+ LGBTQ+ Committee
LGBTQ+
2024 bme(Business for Marriage
Equality)
2024 work with Pride LGBTQ
PRIDE 2024
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2024

18.2 30 (2030 )

100 100
98.1 100 (2025 )

63.4 25 (2025 )

23.0 30 (2025 )

22.0 20 (2025 )

11.4 11

2023 4 2024 3
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0 JAC
JAC
(2024 2024 12 31 )
c « ) «
)
3 — _
0 —_
IAC
(2024 2024 12 31 )
«c C «
)
23 — —
2 _ _
JAC — _ _
12 1
1 0
(©))
34.39
2022 24 35
©)
300 11
2024 12 31

19/113



EDINETOOOO

o o o =049

oOoOooodn

Agensi Pekerjaan JAC 1986 Stephen
Sdn Bhd Blundell
iﬁg Recruitment Pte 1987 Fahad Farook
JAC Recruitment 1994 Stephen
(Malaysia) Sdn Bhd Blundell
PT JAC Indonesia 2002 Asmarawaty
Zaini
JAC Recruitment (UK) 2002 Stephen
Ltd Blundell
JAC Personnel 2004 Waykin
Recruitment Ltd Hemmawannagoon
JAC Personnel 2011 Stephen
Eastern Seaboard Ltd Blundell
JAC Recruitment
Korea Co., Ltd 2011
JAC Recruitment Hong 2011 Stephen
IAC Kong Co., Ltd Blundell
- JAC Recruitment Stephen
Efgzg'tme”t China (HK) Ltd 2011 11 Blundel
JAC Recruitment I
International Ltd 2012 Gan Hui Bian
PT JAC Consulting 2012 Stephen
Indonesia Blundell
2012 11
JAC International Ltd 2012 12 Stephen
Blundell
JAC Recruitment 2013 Stephen
Vietnam Co., Ltd Blundel l
JAC Recruitment
India Private Ltd 2014
JAC Recruitment
(Germany) GmbH i.Gr 2018 11
fﬁg Recruitment (US), 2022 10
JAC Recruitment 2024 Stephen
(Netherlands) B.V. Blundell
PT JAC Business 2008 Adil Driouech
Centre
JAC Recruitment Hong Kong Co., Ltd JAC Recruitment China (HK) Ltd
®)

2025

JAC International

30 JAC International 2029 31
2025 31

32
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7.9 )
757
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)
13.6 )
401 ( 246 ) 3,745
) 9,122 ( 1.1 )
8,736
) 447 ( 76 )
2,284
2,494 26,013
469 162
1,230
878 18,095
2,284 19,051
8,119 7,087
8,348
607 461
257
5,313 4,838
3,631 1,486
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35,009 114.9
401 124.6
3,745 101.8
39,156 113.6

()
12,886 118.4
7,902 125.2
5,398 111.9
4,608 107.2
2,185 91.9
1,976 117.9
50 49.4
35,009 114.9
401 124.6
3,745 101.8
39,156 113.6

()

@
2024 12
( )
2024
(
)
( )
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14.9 35,009
24.6
401
1.8 3,745
13.6 39,156
13.9 36,248
92.6
15.0 27,157
10.7 9,090 0.6
23.2
766
1.7 8,348
22.7 2,737 32.8
30.6
6.1 5,611
72
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239
110 JAC Personnel Recruitment Ltd
116
@
2024 12 31
( ) ()
( ; 78 29 66 0 174 |1,124 (161)
( ) 8 — 3 — 1m|l 10
( ) 2 — 1 0 3] 2
( ) 19 — 7 0 26| 81 (=)
( ; 2 — 1 0 3] 10
( ; 9 — 3 — 12 7 (—)
( ; 16 — 3 0 v 2 @
( ; 49 — 3 0 53| 34 (o)
( ; 27 — 12 0 40| 254 (12)
( ; 9 — 6 0 6 25 (—)
( 9 — 5 0 15| 12 (—)
( ; 8 — 1 — 0 15 (—)
()
1,144
)

27/113



EDINETOOOO
o o o =049

28/113

ooOoooOoo
@
2024 12 31
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)
JAC
International 0 — 0 55 (2
— — —| 19 (0
12 1 13| 24 (D)
)
)
©)
2024 12 31
)
)
JAC
Recruitment
International 1 - — 10 ()
Ltd
JAC
Recruitment
Pte Ltd 10 — 86 86 | 289 (123)
)
)
2024 12 31
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)
576,000,000
576,000,000
( ) 2023 11 13 2024
432,000,000 576,000,000
) )
(2024 12 31 ) (2025 27 )
165,557,200 165,557,200 100
165,557,200 165,557,200 — —
)
2023 11 13 2024
124,167,900 165,557,200
@
(©)
)
(@) ) ( ) ) ( ) ( )
2021
2021 12 31 97,300 | 41,389,300 52 672 52 647
)
2224) 124,167,900 | 165,557,200 — 672 — 647
)
2023 11 13 2024
124,167,900 165,557,200
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( 100 )
)
) — 16 23 80 178 99| 18,159 | 18,555 —
¢ — | 324,723| 29,159 | 176,160 | 184,028 | 3,769 | 932,728 1’650’5$ 500,500
) —| 19.67 177 10.67| 11.15 0.23| 56.51| 100.00 —
) 5,896,190 58,961 90
15,275
)
2024 12 31
(
)
)
(D)
34,020,400 21.31
20,718,400 12.98
16,454,800 10.31
11,636,200 7.29
( ) 0
105
y 8,800,000 5.51
105
y 8,000,000 5.01
L 6,340,000 3.97
N ( 12 5,073,700 3.18
ﬁgﬁ;ﬁNingglogANK AND TRUST ONE CONGRESS STREET, SUITE 1, BOSTON<
MASSACHUSETTS, UNITED STATES 1,535,244 0.96
15
1,527,538 0.96
75825
— 114,106,282 71.47
) 5,896,190
2023 12 18
2024 12 31 6,000,000
11,514,900
5,062,200
75825
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) )
( — —
( — —
( ) —
5,896,100
( 159,160,600 1,591,606 ()
500,500 )
165,557,200
— 1,591,606 —
)
1,527,538 )
1,527,500 15,275 38
90
2024 12 31
) ) ) ()
( )
105 5,896,100 — 5,896,100 3.56
14
— 5,896,100 — 5,896,100 3.56
)
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C))

2015 2021
2021 2025 2

Employee Stock Ownership Plan

2025 2 12
2021 31
2021 31 2027 31
2021 31
993
2021
2,305,200
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165 156
) )
(2024 )
( 2024 13 2024 30 2,000,000 1,485
2,000,000 1,485
) — _
() — —
©)
) )
182 0
) 2024
2025
)
) ) () )
() 101,600 78 — _
) 5,896,190 — 5,896,190 _
) 2024
2025
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2011 23 24
427 423
@
()
( )
©) MTG
MTG
()]
®
J-Sox

35/113



EDINETOOOO
o o o =049

OOooOoOoOoo
( ) 2025 27
YT pres
Fenmit RE - BE
Digfs
i RENTEXS L)
» EENEAS » EEHEATHL : BORAS
F 3 M!
aw mn| e as) ZRE we.mm|  |es
Y mmERE . ML I [ep—
’ , 1 R
®BEx | | "
AEEE [ [ uzow
» BHEAS
anteg ) |SHER )
(EfEML) [ |
SN—T&t
EHWERUTO RiE@e
| HEGES
ey Fh— &t
ERBNEH ERBRAE

598

36/113



EDINETOOOO
o o o =049
oOoOooodn

37/113



10.

10

38/113

EDINETOOOO
o o o =049
oOoOooodn



(2021

309

) 430

2022 24

454

EDINETOOOO
o o o =049
oOoOooodn

423

35

30

39/113



EDINETOOOO

o o o =049

(

(
14 14 (100 )
14 14 (100 )
14 14 (100 )
14 14 (100 )
11 11 (100 )
14 13 (93 )
14 13 (93 )
14 13 (93 )
) 14 14 (100 )
(100 )
14 14 (100 )
11 11 (100 )
) )
27 37

2024

27
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9 3 25
(G
1969
1977 (
)
1981 T.TAZAKI1&Co Ltd
1987 JAC  Singapore Pte  Ltd( JAC
Recruitment Pte Ltd)
1988
1991 T.TAZAKI&Co Ltd
1998 12 JAC Strattons Ltd
2000
2001 11 JAC Financial Design Ltd
2002 JAC Recruitment (UK) Ltd
2005
2005
2005 12 JAC Personnel Recruitment
Ltd
2005 12 JAC Recruitment (Malaysia) Sdn
Bhd
2007 JAC Strattons Ltd
2008 JAC Strattons Ltd
2008
2008 PT JAC Indonesia
2011
2011 JAC Personnel Eastern Seabord Ltd
1950 12 23 () 20,718
( ) 2011 JAC Recruitment Hong Kong Co.,
Ltd
2011 JAC Recruitment Korea Co.,Ltd

2011 11 JAC Recruitment China (HK) Ltd

2012 JAC Recruitment Asia Ltd( JAC
Recruitment International Ltd)

2012 PT JAC Consulting Indonesia
2012 12 JAC International Recruitment Ltd
2013
2013 JAC Recruitment Vietnam
Co.,Ltd
2013 (
)
2015
2016 JAC Recruitment (UK) Ltd
« D
2016 12 JAC Recruitment Hong Kong
Co., Ltd

2016 12 JAC Recruitment China (HK) Ltd

2021
2022
()
2022 ( )
JAC
(D)

41/113



EDINETOOOO
o o o =049
oOoOooodn

1967
1968 10 Continental Ore Corp
1973

1974 11 T.TAZAK1&Co Ltd
1987

1988

1943 16 2000 () 34,020
2004

2005

2012 ( )

2012 JAC Recruitment Asia Ltd( JAC
Recruitment International Ltd)

2013 JAC Strattons Ltd
2016 ( )

1998

2003

2003

2016

2017 « )
2020

2022 JAC International
1973 11 () 179

2022

2022 ( )
2023 JAC International

)
2023
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2000
2008

2009
2009 12

2012

2014

2018

2019
2022

1970 24 2023 () 69

2023

C )
2023 JAC International

« )
2023

« )
2023 JAC Recruitment International Ltd

¢ )
2024
2024

2024

2024 11

)

1981 CLB Chartered Accountants

1987 Delta Group plc Assistant
Group Financial Controller

1989 T.TAZAKI Co Ltd

1991

1995

(Stephen 1960 11 1995 JAC Strattons Ltd () 9

Blundell)
2008 11 Tazaki Foods Ltd

2012 JAC Recruitment International Ltd
CFO

2024
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1970
1992 11

1995

1997

1999

2001

2002

2003
2004

1947 19 () —

2004

2005 10

2007
2012
2013

2016 C )
2016

2017
2018

1978 11 Polaroid Corporation
1985 Linotype-Hell AG
1991

1998 Heidelberg France
2000 Heidelberg Asia Pacific

2005
1953 23 () —
(Glinter Zorn) 2006 DHL

Express

2009 z-anshin

« )
2014

2020 C )
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1971
1973 10 (

1992
1996

1998

1998

1999

2002

2004

2005
1946 11 () —

2009
2009

2011 10 SCSK

2013
2016
2016
2017

2018 10 CHRO

2019

2020

2022 C )
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1968 12 27

1992

2000

2001

2006

2008

2011

2016

2018

2023

2023

2024

2025

10

10

12

10

)

(

)IR

)
PwC
M&A

PwC
ENEOS
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(G
1992 ( ENEOS
)
2007
2010 X
2012 JX
2014 JX Nippon Oil & Energy Europe
Limited Director, Secretary
General Manager of Administration
Division
2017 JX Nippon Oil & Energy
(EMEA) Limited Director,
Secretary General Manager of
1967 11 16 T () —
Administration Division
2018
2019
2021
2021
« D
2021
« )
2022 ( )
« D
2023 JAC International
C )
1975 (
)
1979
2000 (
)
2013 10
2014
1951 27 2014 () —
2015
2015
2022 ( )
« D
2022 TRE
( )
2023
C )
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(GD)

2004 10 ( )

2012

2013

1980 16 2016 « )
) 2016 12 ( () o
)
2024 ( )
« D
2024
C D
54,997
2025 27
2024 27
« D
2006 10 ( )
1975 - 2006 10 _
2023
C )
2024
@
©)
©
1,000
@
1,000
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100
( ) 18 18

( ) 100

100
( ) 18 18

100
( ) 13 13

( ) 2024 27 37

( ) 2024 27 37
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2024

38

340
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) ( ) ( )
37 41 —
37 41 —
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A.
2022 24 35
1,000 ( )
( )
( )
2022 24
35
40 200
2024 27 37
( ) 40 200
2024
18 6,000
50
2022 24 35
100
( )
m 2024
(2024 ) 2024 14
2024 27 37
()
()
2024 ( )
( )
( )
( )
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) ( )
( ) ( )
51 100 ( ) 44 ( ) 13
( )
( )
)
12
(
2024
)
12
)
2024
3,249
2024 x 0.50
x ()
x 0.33
x 0.20
x 0.15
) )
) )
) )
) 10
)
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(

m 2025

2025

2025

2025

)

2025

200

27

JAC as No.1l

38

12

2025

27
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)
@ ( )
®
(
PBT ) PBT
x 0.50
X ()
x 0.33
( ) x 0.20
( ) x 0.15
«C )
PBT PBT 200 200
30
)
©
200
200 ( )
10
20
18 6,000 40 58
6,000 10
(@
TSR
ESG
200
60
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TSR ESG
O)
)
( )% 50% 100
)
( ) () x ( )
80% TSR
TSR 20% ESG
ESG
TSR TOPIX TSR
200% 50% TSR 0%
200% TSR 200%
TSR TSR/TOPIX =((B+C)+ A)/(E+ D)
A
B
c 1
D TOPIX
E TOPIX
ESG ESG KPI KPI
KPI 150%
ESG KPI KP1 KPI
2027 KPI
KPI
0% 50% 100% 150%
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ESG Environment GHG 4%
(Scopel-3 ) 90% 90-99% 100-109% 110%
Social 8% 21% 21-25% 26-34% 35%
Governance 4% 18.2% 18.3-26% 27-29% 30%
4% 9.1% 9.2-17% 18-26% 27%
2025
TSR
—C ) —C ) —(
—C ) —C ) —(
28.00 17,500 ( ) 14.00
( ) 19.84 12,400 ( ) 9.92
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