2019

15

24

2020 30

16 2019 2020

BeNEXT Group Inc.

Trust Tech Inc.

14
03-5777-7727

14
03-5777-7727

2020
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12 13 14 15 16
2016 2017 2018 2019 2020
30,143 43,035 65,363 81,596 81,755
2,528 3,185 4,228 5,606 4,771
1,523 1,923 2,569 3,706 1,335
1,521 2,027 2,711 3,672 1,182
5,322 6,697 13,715 15,802 14,765
11,893 16,800 28,127 31,207 31,730
137.40 169.69 320.65 364.26 341.89
39.45 49.58 64.31 87.47 31.34
39.17 49.46 63.98 87.20 31.18
44.6 39.2 48.3 49.5 46.2
31.3 32.3 25.5 25.5 8.9
17.1 22.0 30.3 17.5 30.0
1,418 2,274 5,144 5,028 4,819
1,807 2,395 2,720 1,430 1,989
1,287 764 2,415 2,748 1,830
3,930 4,581 9,410 10,257 11,158
() 5,861 10,041 17,552 20,329 18,125
2016 12
2019 12
15
15
28 2018 16 15
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12 13 14 15 16
2016 2017 2018 2019 2020
17,002 21,160 25,315 30,005
16,532
2,187 2,678 3,457 3,930 2,028
1,454 1,895 2,176 2,838 1,329
1,538 1,562 4,199 4,216 4,372
() 19,353,000 | 19,433,000 | 21,179,400 | 21,193,100 | 42,851,700
4,877 6,045 12,450 13,944 11,436
9,915 14,869 20,556 23,062 23,383
() 125.90 155.45 293.84 328.92 266.86
() 55 45 55 70 40
) (30) (15) (20) (30) (15)
() 37.67 48.85 54.48 66.99 31.19
() 37.39 48.73 54.19 66.78
() 49.1 40.6 60.5 60.4 48.9
() 32.7 34.7 23.5 21.5
() 17.9 22.3 35.7 22.8
() 53.1 46.1 50.5 52.2
3,060 3,802 4,313 5,092 12
)
() 119.4 195.0 347.1 281.3 186.7
TOPIX
() (77.8) (102.5) (112.0) (102.4) (105.2)
() 2,979 2,390 4,265 5,240 1,670
( H12 ( )13
1,620 1,670
() 1,950 1,231 2,191 2,482 412
( H12 ( )13
1,251 1,461.5
2016 12
12
30 25
2019 12
16
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11
12

13

16
16
16
16

2016

2019

2020

15
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1997

1997 10

2004 11

10 460

2004 12

390
460 985

2005

2005

2005

2006 985 1,335

2006

2006 11

2007
1,335 1,469

2008 10

2009

2010

2010

2010

2012

2013

2013 12

2015

2015 10

2016

2016 MTrec Limited MTrec Care Limited

2016 PT.TRUST TECH ENGINEERING SERVICE INDONESIA

2016 10

2017

2017 12 1998 Holdings Limited BeNEXT UK Holdings Limited

2018 IT

2018

5/109



EDINETOOOO
O0O00DOO00O0o0Oo0OooOo(eEese95)

OOoooOoog

2018 1998 Holdings Limited Gap Personnel Group Ltd BeNEXT UK Holdings Limited
2018 Gap Personnel Holdings Limited Quattro Group Holdings Limited

Gap Personnel Holdings Limited Gatewen Training Services Limited
2019 Le&¢Associates L&A INVESTMENT CORPORATION
2019 Gap Personnel Holdings Limited Gap Personnel Europe Ltd
2019
2019 11
2020
2020 Gap Personnel Holdings Limited Kickstart2Employment Ltd

BNK1

2020 Atkinson Page Limited
2020 Gap Personnel Group Ltd Gap Personnel Group Ltd

BeNEXT UK Holdings Limited
2020 BNK1

Gap Personnel Holdings Limited Gatewen Training Services Limited
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22

Gap Personnel Holdings Limited
MTrec Limited Quattro Recruitment Limited

ASEAN
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BeNEXT UK Holdings Limited{3E[)

Gap Personnel Holdings Limited{3£05)
Kerr Recruitment Limited(3E[)

Gap Personnel Europe Ltd(E[E)

Gap Technical Limited(ZE[E)

Gap Personnel Group sp. 2. o.o0. (h—%7 = F)
MTree Limited (20

MTrec Care Limited(SE[E)

Quattre Group Holdings Limited(#2[E)
Quattro Recruitment Limited(3[E)

fuattro Healtheare Limited{$E[E])

PT. TRUST TECH ENGIXEERING SERVICE
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200 100.0
235 100.0
11
20 100.0
10

21 100.0
100.0
MTrec Limited 2,020£ 94.1
- 94.1

MTrec Care Limited 100£
94.1)

BeNEXT UK Holdings
o g 1.50£ 100.0
Limited 13

Gap Personnel Holdings c 100.0
Limited 100.0)
Kerr Recruitment c 100.0
Limited (100.0)
. - 90.0

Gap Technical Limited 31£
(90.0)
Gap Personnel Europe £ 70.0
Ltd (70.0)
Gap Personnel Group 70.0

5,000PLN
Sp.z.0.0. (70.0)
Quattro Group Holdings 75.0

- 100£
Limited (75.0)
Quattro Recruitment 75.0

- 500£
Limited (75.0)
Quattro Healthcare 75.0

- 100£
Limited (75.0)
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6,200 HK$ 100.0
100.0
( ) 200 US$
100.0)
25,100 100.0
PT.TRUST TECH
100.0
ENGINEERING SERVICE 2,510 IDR 1.0)
INDONESIA ’
Trust Tech Vietnam
o 2,092 VND 100.0
Company Limited
30 100.0
12
3,000 49.0
2,000 49.0
L&A INVESTMENT 42,835 4.4
CORPORATION VND )
100 10
Q@ 15,525
(¢ 2,025
(€] 1,380
4 4,507
G 11,286
100 10
1 11,363
2 798
(€] 519
4 4,215
@ 6,411
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10

11
12

13

100 10

Gap Personnel Holdings Limited

100 10
(1
2
3
(¢
G

2019

2020

Gap Personnel Group Ltd

2020

1

2020

7,782
171
86

75
5,324

BeNEXT UK Holdings Limited
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2020 30

7,830

2,237

7,891

17,958

167

18,125

Q@

2,204

2020 30

12

50.5

3.3 10,086,848

€]

5,080
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13-314322 2019 10 2022
13-070297 2017 11 2022 10
13-304279 2017 2022
13-309976 2018 2021
13- -311247 2019 10 2022
13- -306802 2017 11 2022 10
13- -303951 2017 2022
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81,755
14.9

90

208

162

2.5
7.5

2019
0.2
1,069
2,093
70.3

1,165
4,666 18.4 4,771
1,335 64.0
IT
8.5 2020
7,342 43,886 8.5
96.4
93.2
75
4,518 10.4
2020
9,021 9.4
EU
28,845
298
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182

1,489

11,158

307

241

178

1,165

1,489
547

70.1 229
523 1.7
900 884
1,560 10.1
819 664
1,036 6.6
156
709
139
4,819 5,028
3,267
746 463
2,371
1,989 1,430
1,210
1,830 2,748
1,121
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31,730
641

16,964
416

14,765
156
1,335

900

754

924



EDINETOOOO
O0O00DOO00O0o0Oo0OooOo(eEese95)

OooooOodd
2019
2020 30
43,886 53.7 108.5
9,021 11.0 90.6
28,845 35.3 92.5
81,753 100.0 100.2
1 0.0 51.0
81,755 100.0 100.2
100 10
1 Q)
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2
50
30 50
50
3
81,755 158
(¢
65,946 1,241
2020
1,082 15,808
11,142 28
M&A
13.6 0.1
1,053 4,666
281 196
176
21
835 4,771
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11,158

Q@

EBITDA 2019 2022
EBITDA 100 EBITDA100 EBITDA 10
2021
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251
32
61
346
18
364
2020 30
80 14 95 12
68
73 1 5 148
(494)
2020 30
2 28 31 105
25
1 0 26
484)

159 31 191 164

1 13 15 54

22 10 32 101
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2020 31

MTrec 20

. 144 2 166 47
Limited (120)

Gap
Personnel
Holdings
Limited

2020 31
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143,600,000

143,600,000

2020

30

2020 30

42,851,700

42,853,700

100

42,851,700

42,853,700

2019

2020

27

24

2020

2019 10 21
38,900
2020 17
7,800
418,800

2015 11 20

24

783 [778]

313,200 [311,200]

596

2016 10

2022 12 24

2020

31

2020

30
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a d
2016
23
20
2016 2018
30
a 20
2016 2018
40
a b 10
2016 2020
50
100
2016 2018 16.23
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10

2016

2019
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4
2015
2016 31 2,500 9,656,500 1 1,530 1 520
2016
9,656,500 19,313,000 1,530 520
2016
2016 30 40,000 19,353,000 8 1,538 8 528
2016
2017 30 80,000 19,433,000 24 1,562 24 552
2017
2018 30 1,746,400 21,179,400 2,636 4,199 2,636 3,189
2018
2018 11 1,600 21,181,000 0 4,200 0 3,190
2018 11
6,900 21,187,900 12 4,213 12 3,203
2018 11 10
2019 30 5,200 21,193,100 3 4,216 3 3,206
2019
21,193,100 42,386,200 4,216 3,206
2019
2019 10 20 6,000 42,392,200 1 4,218 1 3,208
2019 10 21
38,900 42,431,100 25 4,243 25 3,233
2019 10 22
2020 16 372,800 42,803,900 111 4,355 111 3,345
2020 17
7,800 42,811,700 5 4,360 5 3,350
2020 18
2020 30 40,000 42,851,700 12 4,372 12 3,362
1 1,314
51,114,600
25,557,300
25,557,300

2019 10 21 2049 10 20

38,900
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1 1,315
10,257,000
5,128,500
5,128,500
2020 17 2050 16
2
7,800
2020 2020 31 2,000
2020 30
100
21 23 39 142 19 6,315 6,559
51,907 4,704 95,598 73,865 115 | 202,261 | 428,450 6,700
12.1 1.1 22.3 17.2 0.0 47.2 100
1,569 15 69
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6
2020 30
8,378,000 19.6
15 8,240,000 19.2
11 1,896,500 4.4
100 KING STREET WEST SUITE 3500
STATE STREET BANK AND TRUST CLIENT
POBOX 23 TRONTO ONTARIO M5X1A9
OMNIBUS ACCOUNT OMO 02 1,601,000 3.7
CANADA
15
15 1,240,000 2.9
11 1,197,300 2.8
1,140,000 2.7
PETERBOROUGH COURT 133 FLEET
BNY GCM CLIENT ACCOUNT JPRD AC
STREET LONDON EC4A2BB UNITED
ISG FE-AC)
KINGDOM 735,861 1.7
UFJ
714,600 1.7
615,200 1.4
25,758,461 60.1
2020 Capital Research
and Management Company 2020 28
2020 30
Capital Research and 333 South Hope Street, Los Angeles,
1,812,600 4.23
Management Company CA 90071, U.S.A
— 1,812,600 4.23
J1C
2020 27
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2020 30
1,500
42,843,500 428,435
6,700 100
42,851,700
428,435
69
2020 30
1,500 1,500 0.0
14
1,500 1,500 0.0
155
37 21,497
2020
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1,569 1,569
2020
15 25
12 31
2020 14
642 15
202
020 1,071 25
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423
1,000
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165

459

454

426 423

10

309
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11.1

1987
1990

2003 10
2005

2007

2010
2011

2014
2014 €00

2015

2015 10

2016

2016 MTrec Limited Director
2017

1963 17 ) 377,300

2017 12 1998 Holdings Limited( BeNEXT UK
Holdings Limited) Director
Gap Personnel Holdings Limited
Director

2018

2018 Quattro Group Holdings Limited
Director
Quattro Recruitment Limited
Director
Quattro Healthcare Limited
Director

2019
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1995

2001
2005
2010
2011
2014

2015

2015 10
2016

2017
1971 12 21 () 44,700

2018
2019 11

BNK1

2020

2020

1979
2002

2002 12 NEC
CFO
2003 10 CFO
2010 NEC
1956 12 26 CFO (@) 25,000
2013 CFO
2014
CFO
2014

2020
2020

41/109



EDINETOOOO
O0O00DOO00O0o0Oo0OooOo(eEese95)
oOoOooodn

1973
SCSK
1985 12
1988 12
1995
1997
1998 11 CSK
MAG

1999
2001
2002
JIEC

2004 10
1950 27 )

2016
2016 Office HIRYU

2016 J

2016
2018

2018

2019
2020

1970

1973

1980

2001

2004 2007

2005
1950 21 )

2007
2009 club willbe

2009
2010
2014 1BJ

2016

2016
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1997
2005
2015

2017 Coo
1972 2017

2017
2020

1976

2002
2002
2003 11

2004
2005
2007
2010
2010
2011

1953 )

2015
2017

2018

2019 11
BNK1

1983
2003
2012
2013
2013 ME
2014 ME

2015 11
1959 25 2015 12 )

2016
2016 12
2017

2017 A.C
2017
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1984
2002
2005
2007 12
2008
2010 AQ
1960 12 ()
2011 10
2013
2014
2014
2017
2018
2019
447,000
2020 30 2021
2018 21 2022
2017 22 2021
329
1963
1965
1985
1999
1939 11
2007
2010 AQ
2011 10
2016 WEIC  SALES ROBOTICS
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EY
EY
a
43 43
43 43
b Ernst&Young a
4
5
5 4
PricewaterhouseCoopers LLP 17
PricewaterhouseCoopers LLP 13

399

399
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4
150
50 50
2019 27 15
2019 27 15
6,350 5,606
64.5
2016 23 12
2018 21 14
2008 25 3,000
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152 83 17 51
1 1
36 36
17
2 200
1 200
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193
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1976 28

1963 59

127

2019 2020 30
2020 30 EY
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( )
(2019 30 ) (2020 30 )

10,257 11,158
10,905 . 10,089
1,064 1,706
28 0
22,199 22,952
518 597
132 167
386 430
107 106
455 776
301 370
153 406
647 943
5,385 4,501
345 348
468 339
6,199 5,189
990 1,059
1,170 . 1,585
2,161 2,644
9,008 8,777
31,207 31,730
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( )
(2019 30 ) (2020 30 )

2,199 2,615
196 196
1,261 1,926
5,044 4,575
91
1,445 1,361
1,831 2,651
1,168 1,420
738 676
13,886 15,515
714 518
149
88 63
53 71
662 646
1,518 1,449
15,404 16,964
4,216 4,372
3,321 2,768
7,833 7,693
1 1
15,369 14,832
0 0
70 182
70 182
3 1
360 114
15,802 14,765
31,207 31,730
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( )
2018 2019
2019 30 ) 2020 30 )

81,596 81,755
64,705 65,946
16,891 15,808
285 182
4,463 4,558
29 37
577 490
1,195 1,145
224 226
4,396 4,501
11,171 11,142
5,719 4,666
8 8
47 51
17 -
179
11 42
85 281
96 97
28
25 41
54 0
21 8
198 176
5,606 4,771
0 0

0
2
1 2
4 24
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