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(€D)
10 11 12 13
2016 2017 2018 2019 2020
263,728 280,395 311,410 326,984 324,984
3,855 4,319 6,631 9,237 10,236
243 129 1,288 1,975 594
)
397 2,431 3,249 4,616 3,369
26,735 28,062 33,889 40,253 42,316
85,356 94,584 112,477 119,459 140,441
515.22 517.74 604.20 724.91 813.28
) 6.62 3.52 34.94 50.52 15.21
22.2 20.1 21.0 23.7 22.7
1.2 0.7 6.0 7.6 2.0
113.0 48.5 33.1 84.2
482 6,464 9,505 9,186 11,424
2,176 3,713 11,977 6,519 6,964
2,024 1,890 6,496 3,962 12,102
16,441 21,062 25,054 31,793 48,147
7,144 7,238 7,716 7,855 9,657
(1,406) (1,444) (1,358) (1,462) (9,931)
()
BBT J-ESOP
BBT J-ESOP
28 30 16 12
11
1,802 8,469
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(2
10 11 12 13
2016 2017 2018 2019 2020
7,383 7,806 8,709 8,751 9,497
) 735 52 261 2,139 2,664
578 402 741 681 1,569
5,000 5,000 5,000 5,000 5,000
41,690,300 | 41,690,300 | 41,690,300 | 41,690,300 | 41,690,300
15,077 15,040 19,115 19,292 20,148
44,376 48,853 57,853 59,306 78,213
409.75 408.63 488.81 493.21 515.10
12.00 12.00 13.00 18.00 19.00
15.73 10.94 20.10 17.42 40.12
34.0 30.8 33.0 32.5 25.8
3.9 2.7 4.3 3.5 8.0
47.5 84.1 84.3 96.0 31.9
76.3 109.6 64.7 103.3 47.4
268 288 318 538 661
(26) (26) (20) 37 (334)
90.3 112.1 205.6 205.2 160.8
TOPIX (84.2) (97.8) (111.3) (98.6) (104.7)
1,437 1,011 2,622 1,995 1,776
542 611 919 1,008 680
(D)
BBT J-ESOP
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1976
2000
2007 12
2008
2020 31
1976 ()
1993 () ()
2000 () « () )
()
2001 12 ( JASDAQ)
2003 10
2004 () ( )
() ( )
2006 ()
2007 12 ()
( JASDAQ)
2008 12 ( JASDAQ)
2009 () ()
1 ()
2010 () ) )
() () ()
2011 () () )
() () ()
11 Pasona Korea Co.,Ltd.
12 () ¢ () )
()
2012 PT Pasona HR Indonesia
()
() () C () )
() () )
()
() () « () )
() ()
10 () BENEFIT ONE USA, INC.
11 ()
12 ()
Pasona HR Consulting Recruitment (Thailand) Co., Ltd.( Pasona Recruitment (Thailand) Co., Ltd.)
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2013 () ()
()
() Tquila International PTE Ltd. salesforce.com, inc.
10 () ()
BENEFIT ONE ASIA PTE. LTD.( BENEFIT ONE INTERNATIONAL PTE. LTD.)
12 () LOVE( ( )Pasona artnow)
2014 () BENEFIT ONE (THAILAND) COMPANY LIMITED
() C ) )
() PT. BENEFIT ONE INDONESIA
Pasona HR Malaysia Sdn. Bhd.
2015 ) Benefit One Deutschland GmbH
()
() ()
()
(X ()
() C () ) ()
10 PT. Dutagriya Sarana
2016 () () () )
() ()
() P () C) C ()
)
12 ()
() REWARDZ PRIVATE LIMITED
2017 () () () )
() () )
() ()
() ()
() () C () )
2 1C)H ()
2018 Agensi Pekerjaan Pasona Sdn. Bhd.
) C X «»
( )Job-Hub( ( ) JOB HUB)
1 (1 C)
2019 )
() LOVE ( )Pasona art now
() ()
2020 Pasona HR Consulting (Thailand) Co., Ltd.
Pasona HR Consulting Recruitment (Thailand) Co., Ltd.
Pasona Recruitment (Thailand) Co., Ltd.
) ()
Q)
QD)
(D) (D)
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67 11

2020 31

€Y)

@

() ()
() ()
() ()
() ()
() ()
() () JOB HUB
() ()
( )Pasona art now ()
() ()
() ()
() ()
Pasona N A, Inc. Pasona India Private Limited
PASONA CANADA, INC. Pasona Tech Vietnam Co., Ltd.
PT. Dutagriya Sarana PT Pasona HR Indonesia
Pasona Taiwan Co., Ltd. Pasona Singapore Pte. Ltd.
MGR Consulting Co., Ltd. Pasona Education Co. Limited
Pasona Asia Co., Limited Pasona HR Malaysia Sdn. Bhd.
Pasona Korea Co., Ltd. Agensi Pekerjaan Pasona Sdn. Bhd.

Pasona Human Resources (Shanghai) Co., Ltd.
Pasona Recruitment (Thailand) Co., Ltd.
Pasona HR Consulting (Thailand) Co., Ltd.

() ()
()
() ()

BENEFIT ONE USA, INC.
BENEFIT ONE INTERNATIONAL PTE. LTD.
BENEFIT ONE (THAILAND) COMPANY LIMITED
PT. BENEFIT ONE INDONESIA REWARDZ PRIVATE LIMITED
()

()
() ()
() ()
() ()
()
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67 11 (2020 31 )
C ) )
100 100.00
1,527 50.92
100 ( 100.00
100 100.00
60.05
() %2 (60.05)
50 100.00
30 100.00
20 66.50
100.00
100
100.00
) (100.00)
100.00
) 45 (100.00)
57
11
)
2020
10
149,749
6,723
4,182
15,954
44,099
10
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(€))
2020 31
)
7,108 (8,672 )
564 ( 154 )
838 ( 19 )
512 ( 612 )
84 ( 169 )
551 ( 134 )
9,657 (9,931 )
)
1,802 8,469
@
2020 31
(@) ) ) « )
661 ( 334 ) 36.0 8.4 6,088
)
110 ( 200 )
551 ( 134 )
661 ( 334 )
)
123 2020
297
(©)
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2019
2020

2018

2015 30
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2013

®

2018

*
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2004
2017 9.15
2019
31
2020
™
®)

2016 10
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€Y)
JOB HUB
100
324,984 0.6
76,689 2.6
10,577 11.8
10,236
10.8
594 69.9
]
2019 2020
326,984 324,984 0.6
9,465 10,577 11.8
9,237 10,236 10.8
1,975 594 69.9
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( ) ( )
267,043 9,139
151,450
2020
151,450 4.5
99,781
JOB HUB
99,781 2.7
8,015
8,015
11.8
7,796 197
PT. Dutagriya Sarana
7,796
2.1 197 70.1
267,043 2.1

9,139 24.3
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( ) 15,371 3,549
15,371 1.5

3,549 0.4
2020

37,271 8,375

37,271 8.2 8,375 9.6

6,250 224
6,250 10.4
224 33.6
2,990 1,876

NARUTO  BORUTO
HELLO KITTY SHOW BOX
TABLE

2,990 16.7
1,876 1,254
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3,942 8,834
2019 2020
322,405 319,686 0.8
) 272,801 267,043 2.1
( 158,597 151,450 4.5
97,152 99,781 2.7
9,086 8,015 11.8
( 7,965 7,796 2.1
( 15,142 15,371 1.5
34,461 37,271 8.2
5,660 6,250 10.4
2,561 2,990 16.7
3,642 3,942 —
326,984 324,984 0.6
2019 2020
18,557 21,063 13.5
) 7,353 9,139 24.3
(
6,690 8,941 33.6
( 662 197 70.1
( 3,562 3,549 0.4
7,641 8,375 9.6
168 224 33.6
1,254 1,876 _
8,006 8,834 —
9,465 10,577 11.8
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@
2020
( ) ) )
316,307 97.3 99.0
264,396 81.3 97.8
150,866 46.4 95.4
98,851 30.4 102.6
7,117 2.2 88.5
7,561 2.3 96.8
15,307 4.7 101.6
36,603 11.3 107.3
6,060 1.9 110.1
2,616 0.8 127.0
324,984 100.0 99.4
)
2020
) ) )

12,654 3.9 101.5
34,318 10.6 104.7
150,674 46.4 96.4
22,572 6.9 95.0
64,353 19.8 102.8
32,314 9.9 104.4
8,097 2.5 99.8
324,984 100.0 99.4
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2,372

®
3,331
20,981 17.6 140,441
18,918
5.1 42,316
22.7
*
48,147
11,424
2,238
4,303 2,202
2,803 162
5,406
6,964
445
3,628
12,102
8,139
2,309
8,658 4,899
4,908

23.9

2,194
98,124

9,186

7,583

4,175

6,519

3,962

19,035

6,429
325
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16,816

2,606
10,352

5,827
2,063

1.0

16,354

4,013

3,536 737

4,810

1,894 1,577

5,328

6,541



EDINETOOOO
0000000000 nO(ENs729)

oOoOooodn
2016 2017 2018 2019 2020
22.2 20.1 21.0 23.7 22.7
32.2 35.8 58.9 54.8 35.7
32.3 2.9 2.5 2.7 3.2
3.0 43.0 51.1 41.9 57.9
()
2016
2015
2016
®
EBITDA

30
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6,995
( )
496 643 1,139
18 230 249
122 644 767
34 13 48
3,754 223 3,977
496 239 77 813
4,923 239 1,832 6,995
2020 31
€]
( )
( ) (@)
JOB HUB SQUARE 442
208 667 237 81| 1,195
( ) (158)
JOB HUB SQUARE 80
173 13 0 51 239 (100
( )
2
1,651 64 60 41 286 | 2,104
@
( )
)
2,054
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®
( )
( ) )
22
( ) 1,406 67 65| 3,119 | 4,659 (54)
453 | 602 269 | 1,638| 144 3,109 781
( ) (190)
2,783
( ) 660 1 22| 1,706| 121 2,512 (3,959)
148
( ) 442 | 259 72 18 73 868 1)
854
( ) 484 89| 199 773 (2,798)
935
239 65 89 145 43 583
( ) (646)
409
( ) 133 18 21 173 (516)
885
( ) 19 2 80 23 125 (106)
JOB HUB 38
0 102 0 103
( ) *)
)
62
5,482
®
( )
( ) )
PT. Dutagriya Sarana 39
(Jakarta, Indonesia) 17 8 6 2 3 114 (27)
)
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( )
( )

774 512

2,310 1,135

JOB HUB 500 103

2,000 773

840

)
@
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)
()
150,000,000
150,000,000
() ()
(2020 31 ) | (2020 21 )
41,690,300 41,690,300 100
41,690,300 41,690,300 — —
@
@)
@
() () C Y1 C )l | ¢ )
2013 12 41,273,397 41,690,300 — 5,000 — 5,000
2013 12 100
©)
2020 31
100
()
( ) —_ 29 19 71 126 14 7,090 7,349 —
( ) — 41,943 1,962 53,132 101,081 23 218,653 416,794 10,900
() —_ 10.06 0.47 12.75 24.25 0.01 52.46 100.00 —
1,793,047 17,930 47
BBT 467,600 4,676
J-ESOP 314,129 3,141
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©)
2020 31
(
)
)
(@)
14,763,200 37.00
3,738,500 9.37
BNYM NON=TREATY DTT 225 LIBERTY STREET, NEW YORK, NEW YORK
) 10286, USA 1,861,600 4.67
UFJ
51 NEW NORTH ROAD EXETER DEVON EX4 4EP
AVl GLOBAL TRUST PLC
UNITED KINGDOM
1,574,000 3.95
15
11 1,152,900 2.89
CREDIT SUISSE AG HONG KONG TRUST A/C | LEVEL 88, INTERNATIONAL COMMERCE CENTRE,
CLIENT 1 AUSTIN ROAD WEST, KOWLOON, HONG KONG 782,800 1.96
UFJ
12
781,729 1.96
BEAUFORT HOUSE EXETER EX4 4EP UNITED
AVI JAPAN OPPORTUNITY TRUST PLC KINGDOM
720,600 1.81
15
225 LIBERTY STREET, NEW YORK, NEW YORK
BNYM TREATY DTT 15
10286, USA 625,400 1.57
UFJ
618,600 1.55
— 26,619,329 66.72
) 1,793,047 308
BBT J-ESOP
781,729
2020 27 J7C
2019 10 21 Tempered Investment
Management LTD. 2019 10
2020 31

(@) (@)
Tempered Investment Management LTD. ggﬁgg;Ck Court, North Vancouver, BC 2,847,400 6.83
2019 11 19 Asset Value Investors Limited
2019 11 14 2020 31
(@) (@)
Asset Value Investors Limited 25 2,119,200 5.08
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@)
2020 31
) )
1,793,000 o o
39,886,400 398,864 —
10,900 — —
41,690,300 — —
— 398,864 —
) BBT 467,600
4,676 J-ESOP 314,129 3,141
47
2020 31
) ) ) ()
1,793,000 — 1,793,000 4.30
— 1,793,000 — 1,793,000 4.30
) BBT 467,600  1.12 J-ESOP
314,129  0.75
47
®)
BBT
2015 19 2015 10 26
BBT BBT
a BBT
BBT
BBT
b
467,600
c BBT
J-ESOP

2015 10 26
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J-ESOP J-ESOP
a. J-ESOP
J-ESOP
J-ESOP
b.
314,129
c. J-ESOP
155
(€))
@
(©)
203 0
) 2020
O]
) ( ) ) ( )
BBT 306,000 498 — —
J-ESOP
1,793,047 — 1,793,047 —
) BBT 467,600 J-ESOP
314,129
2020

BBT J-ESOP
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2020

17

758 19

&)
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423
425

15

309

459
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@

)

1976 (

1991
1992

1996
1952 1999 ( 14,763,200
2000
2004
2007 12

2010
2011 C )

1996
2001
2002
2004
2004
2005 10
2006 11

1951 2007 24,600
2009

2015
2016

2016

1974

1978
1981

1990
2000
2003

Pasona Way 1953 28 2007 12 192,000
2015

2017
2017

2018 Pasona Way
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)

1979

1990
2000

2005 (

2007 12
1955 11 2012 137,700

2015
2016 12
2017
2018

2020

1984 (
1989 (
2006

2007 12

1960 11 2010 42,300

2012
2015
2017
2018

2019

1977 (

1985
2000
2001
1955 15 45,300
2010
2013
2013
2019

1967
1984 10
1990
1992 10
1995
1932 10 2000 10 22,600
2004 10
2008 10
2012 10
2017
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(

)

1946

19

1969
1988
1989
1994
1995
1998
2000
2001
2002
2003

2005
2006
2007
2011

2019
2019

12
12

12

11,400

1946 11

1971
2005

2006
2006
2007

2009

2009

2011
2011

2019
2019

10

5,600

15,244,700

)

1,000

2020

2019

1,000
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11 11
14 14
11 11
11 11
2019 16
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13

340
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( )
64 73

64 78 4
129 152 4

( )
1 46 1 12
1 46 1 12

399
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)
2017 18 10
20
45
a.
b.
C.
x 30 =
)
)
)
d.
< -
e.
2020 2021
300 1 84,700 1 92,800
80 5 22,600 4 24,700
80 2 22,600 2 24,700
60 1 16,900 1 18,500
9 8
( 34
) )
) ) 30
)y ) 20
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260,000
f.
2020 2020 2021
11,000 10,577 10,000
2,300 594 2,500
(2020
9. 10 2017 18
g
2016 2020
800
800
260,000 260,000
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) ()
258 258 5
15 15 2
36 36 5
2017 18 10
600 50
2017 18 10
BBT
2017 10
100
108
155
( 46
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®

5 520
2 1
(S
1 29
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300 300
1 1
300 300
0 0
2020
300
1,124
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778,000 778,000
686 663
250,000 250,000
434 461
2,000 2,000

4 6
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51 28

38 59

127

2019 2020 31
2020 31
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@
( )
(2019 31 ) (2020 31 )
32,305 49,122
39,412 42,744
2,035 2,250
10 106
6,662 6,878
107 124
80,317 100,977
12,883 12,827
5,162 5,682
7,721 7,145
1,476 2,111
257 402
1,218 1,708
3,060 2,609
3,044 3,085
1,415 1,790
1,629 1,295
1,081 2,466
6,799 6,641
4,784 5,260
2,015 1,380
16,725 16,606
3,029 2,140
4,022 4,151
170 124
896 632
133 132
8,252 7,181
4,359 4,420
159 158
1,043 1,203
2,369 2,757
4,913 5,482
1,445 1,600
126 135
14,163 15,488
39,141 39,275
187
187
119,459 140,441
( )
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(2019 31 ) (2020 31 )

6,534 5,704
9,391 8,640
665 640
7,424 6,963
15,090 17,324
2,708 3,700
3,502 6,108
1,471 1,808
4,143 4,111
41 14
1 2
8,142 9,461
59,116 64,482
288 2,482
12,806 23,158
1,499 1,003
315 318
257 303
1,996 2,172
198 1,328
1,854 1,971
872 905
20,089 33,642
79,206 98,124
5,000 5,000
10,263 14,013
14,907 14,789
2,185 2,442
27,985 31,360
447 499
14 90
91 41
370 451
11,898 10,504
40,253 42,316
119,459 140,441
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