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2018 2019 2020 2021 2022
26,611 30,836 35,140 35,960 38,899
5,007 5,979 6,355 6,653 7,726
3,361 4,216 4,760 4,800 5,408
2,680 3,788 4,444 3,843 8,031
23,641 15,539 19,398 22,658 29,991
46,087 47,467 50,996 49,444 56,585
221.72 176.55 220.86 257.14 340.10
38.72 48.51 54.69 55.13 62.07
38.57 48.24 54.45 54.86 61.77
41.8 32.4 37.7 45.3 52.4
18.5 24.4 27.5 23.1 20.8
58.6 41.2 38.3 61.3 54.7
4,811 5,156 5,591 6,769 9,818
2,095 1,066 2,127 1,783 2,079
1,107 2,943 3,132 5,224 3,987
8,768 9,890 10,493 10,144 14,126
1,953 2,438 2,968 3,001 3,303
a) ) ) ) )
29 2020 31
100 10
2018 15
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2018 2019 2020 2021 2022
8,435 9,270 9,375 14,809 31,953
3,455 3,966 3,696 6,761 7,443
2,940 3,040 3,820 9,018 5,421
2,167 2,208 2,246 2,281 2,310
86,842,000 | 86,998,800 | 87,057,600 | 87,109,600 | 87,147,800
19,032 21,634 24,870 33,306 38,029
30,748 43,035 43,158 49,246 52,738
217.61 246.62 283.71 379.37 432.33
13.00 7.50 8.50 9.50 10.50
) ) ) ) )
33.87 34.97 43.90 103.56 62.23
33.74 37.73 43.70 103.06 61.92
61.5 49.9 57.2 67.1 71.4
16.7 15.1 16.6 31.2 15.3
67.0 57.2 47.7 32.6 54.6
19.2 21.4 19.4 9.2 16.9
307 615 816 1,949 2,109
) ) ) ) )
161.1 142.6 149.9 241.7 243.5
TOPIX (115.9) (110.0) (99.6) (141.5) (144.3)
4,645 4,920 3,105 4,250 4,865
0 2,369
2,695 3,690 1,593 1,788 2,820
0 1,590
100 10
2018 15
15

6.5
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2011 NURSCAPE CO., LTD. Medilabs Co., Ltd.
Nurscape

2011 12

2012 /

2012

2012 LUVINA SOFTWARE JOINT STOCK COMPANY

2012 10 Navi

2013 DB

2013

2013 SENIOR MARKETING SYSTEM ASIA PTE. LTD.

2013

2013 11 SMS PHILIPPINES HEALTHCARE SOLUTIONS INC.

2013 11

2013 12 PT. SENIOR MARKETING SYSTEM INDONESIA

2014

2014

2014

2014

2014

2015

2015 10 MIMS

2015 10

2016

2016 12
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2019

2019

2019
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10

10

11

10

12

11

12

70

MELORITA CONSULTANTS SDN. BHD.

MEDICAL STAFFING RESOURCES, INC.

MIMS

Lady to Go!

SMS MEDICAL AD SDN. BHD.

CCM INTERNATIONAL LIMITED

6/120



EDINETOOOO
00000000000 mO(E0s697)
oOoOooodn

7/120



EDINETOOOO
O00000000000(E05697)

ooooooo
[% ¥ 7479F] Y A—F
I B
L2 RS R e ms - EEH
- R - A
Y - CHRR D=
= AR o S B B
- PERREEE ®
- ETAFRIE +
H
B T
W i} et e O A ] RS
- N REEE RS =
- B N L O AR
- HeME - R
- B T R HO
- WAERL ERE it
= TR (iR
B o 8 3L B
& o SN
iR
i
2
W CE LA Y=y VT RECETE (RN ) FEE
- AR A
LAt 570F] SRR b e
TR
SR
®
[t oF]
W - SENIOR MARKETING SYSTEM ASIA - MEDICA ASIA AUSTRALIA R
PTE. LTI (HALDC} TV LINITED
e - MIMS FTE. LTI - MIMS AUSTRALLK PTY LTD i —
- M XIE ae i T T C AR RS- ARRA
@ : N e
1
[FWMIELIF (~2drT) ]
B Lt A A
EAR T . AT
= EOE R A B B &
- WO —Rie®
- — R A 0 O A
) it
(=W (=T F47) ]
T Fa—iF WEATH
- EEEE R R < AR
T CEWEAELE
= AR L R U T —LERN
Cakl I

8/120



EDINETOOOO
00000000000 mO(E0s697)

Ooooooog
2022 31
%
SENIOR MARKETING SYSTEM ASIA
20
PTE. LTD. 100
MIMS PTE. LTD. 38 100
(100)
MIMS (SHANGHAI) LIMITED. 3 100
(100)
KIMS CO., LTD. 11,456 100
(100)
MEDICA ASIA AUSTRALIA (HOLDCO)
40 100
PTY LIMITED
(100)
MIMS AUSTRALIA PTY LTD 23 100
(100)
MIMS (NZ) LIMITED 4 100
(100)
31
/
100 49
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3,303
100 10
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2,109 32.3 3.5 5,010
100 10
160
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27 22
2040 2018 1.6 170
2018 2.1
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2020 2021
2021 31 2022 31
35,960 38,899 2,938 8.2%
5,470 6,318 848 15.5%
6,653 7,726 1,073 16.1%
4,800 5,408 607 12.7%
38,899 8.2
6,318 15.5
7,726 16.1
5,408 12.7
2020 2021
2021 31 2022 31
23,469 23,498 29 0.1%
10,948 10,487 461 4.2%
12,521 13,011 490 3.9%
5,918 7,192 1,274 21.5%
5,147 6,362 1,214 23.6%
1,424 1,844 419 29.5%
35,960 38,899 2,938 8.2%
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2021 2022
2020
23,498 0.1
7,192 21.5
6,362 23.6
ICT
1,844 29.5
56,585 7,141
26,594 190
29,991 7,332
14,126 3,981
9,818 6,769
7,707 MIMS
1,649 833
2,079 1,783
1,800
212
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288,000,000
2022 31 2022 24
87,147,800 87,147,800
100
87,147,800 87,147,800 — —

2022
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236 238 239
2015 2018
10
2014 16
1,000
400,000
736
2021 17
2024 16
736
368
2022 31 2022
31
x
X
194
X
X
736
1 400
1 168,800
17 1 1
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11
2016 20
100
20,000
1,205
2019 20
2026 19
1,205

603

2022 31
31
194
1,205 1
1
17 1 1
236

2022

113,700
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31

12
2016 20
40
455
91,000
1,190
2019
2024 30
1,190
595
2022 31
X
X
x
X
1,190 1 200
1 600
17 1 1
2019 EBITDA a
a EBITDA 4,977 10
b EBITDA 6,462 50
c EBITDA 8,216 100
EBITDA
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13
2017 29
44
89
17,800
1,528
2020
2025 30
1,528
764
2022 31
X
X
X
X
1,528 1 200
1 1,500
17 1
2020 3 a c

a 4,853 10

b 6,301 50

c 8,011 100
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14
2018 18
45
115
11,500
1,978
2021
2026 30
1,978
989
2022 31 2022
X
X
X
X
1,978 1 100
1 96,900
17 1 1
2021 EBITDA a c

a EBITDA 7,670 10

b EBITDA 8,764 50

c EBITDA 9,958 100

EBITDA
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15
2019 19
64
2,520
252,000
2,544
2022
2027 30
2,544
1,272
2022 31 2022
x
X
x
x
2,544 1 100
1 79,200
17 1
2022 a c
a 6,408 10
b 7,322 70
c 8,319 100
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16
2020 13
24
2,000
200,000
2,322
2023
2028 30
2,322
1,161
2022 31 2022
X
X
X
X
2,322 1 100
1 87,900
17 1 1
2023 a b
a 6,647 10
b 7,237 100
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2021 12
25
1,830
183,000
3,290
2024
2029 30
3,290
1,645

31

2022 31
3,290
17
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a
b
C
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7,390
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( )
2017
38,400 43,421,000 14 2,167 14 2,142
2018 31
2018
43,577,800 86,998,800 41 2,208 41 2,183
2019 31
2019
58,800 87,057,600 37 2,246 37 2,221
2020 31
2020
52,000 87,109,600 34 2,281 34 2,255
2021 31
2021
38,200 87,147,800 29 2,310 29 2,285
2022 31

2018

43,421,000

156,800
41
41
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2022 31
1 100
- 24 29 58 284 12 5,100 | 5,507 -
- | 227,644 | 7,655 | 192,543 | 399,605 31 43,871 | 871,349 12,900
- 26.13 0.88| 22.10| 45.86 0.00 5.03 | 100.00 -
561 61
2022 31 561
2022 31
MO O 31 705 15,621,318 17.92
11 11,228,200 12.88
12 6,296,000 7.22
27 2,404,000 2.75
13
2,366,200 2.71
12
BNYM AS AGT/CLTS NON TREATY 240 GREENWICH STREET, NEW YORK, NEW YORK
ASDE 10286 U.S.A.
JASDEC 2,261,614 2.59
THE BANK OF NEW YORK MELLON SA/NV | RUE MONTOYERSTRAAT 46, 1000 BRUSSELS,
10 BELGIUM 1,900,000 2.18
STATE STREET BANK AND TRUST P.0.BOX 351 BOSTON MASSACHUSETTS 02101
COMPANY 505001 .S.A.
U.S.A 1,863,840 2.13
15
SSBTC CLIENT OMNIBUS ACCOUNT
ONE LINCOLN STREET, BOSTON MA USA 02111
1,707,407 1.95
11
EUROPEAN BANK AND BUSINESS CENTER 6,
J.P. MORGAN BANK LUXEMBOURG S.A.
“81572 ROUTE DE TREVES, L-2633 SENNINGERBERG,
LUXEMBOURG 1,463,400 1.67
15
_ 47,111,979 54.06
2022 31 561
One 2021 22
2021 15
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2022 31
1,001,500 1.14
One 2,563,700 2.94
NOMURA INTERNATIONAL PLC
2022 18 2022 15
2022
31

13 26,000 0.02

1 Angel Lane, London EC4R 3AB,
) i 136,500 0.15

NOMURA INTERNATIONAL PLC United Kingdom
4,453,400 5.11
2022 2022
28
2022 31

4,134,900 4.74

10
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2022 31
500 - -
87,134,400 871,344 -
12,900 - -
87,147,800 - -
- 871,344 -
2022 31
500 - 500 0.00
500 - 500 0.00
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2018 12

2021

2018 12 19
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1976 25

2004

2007
2007
2008
2009
2009
2013
2014

2017
2018

12

12

139,287

1975 10 15

1998
2004

2009
2009
2011
2015
2016

10

JA

40,000
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2000

2002
2004
2007 11
2007 12
2010
1973 2016 1,505

2017
2018
2019
2020

2004 IBM Tokyo Research Laboratory TRL
IBM Research — Tokyo
2009

2013 University College Dublin

2013 10 IBM Research - lIreland Research Staff
Member

2015 IBM T.J.

1975 25 49

2016 Barcelona
Supercomputing Center

2018 MIT-1BM Watson Al Lab

2020

2021

2002 10

2006
2006

2007 11 GCA
2011

2017

1977 10 22 I-ne 0
2018 COEING AND COMPANY
2018

2022

COEING AND COMPANY

180,841

2022

2022 24 2023

2022 24 2024
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1971

2000

2009
2012
2015

ME&A

a.

%

1,505

2007 11
b.

1,000
49

14

2017
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2007

18
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(
EY
340
EY
47 41
47 41
Ernst & Young (a
95 100 13
95 100 13
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2022 24

2016 24 13
200
100 13

2021 18

2021 19

59/120



EDINETOOOO
00000000000 mO(E0s697)

oOoOooodn
136 136 6 2
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51 28

38 59

127

2021 2022 31
2022 31 EY
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(2021 31 ) (2022 31 )
10,538 14,640
4,933 5,842
16 28
31 25
6,324 6,757
598
808 665
156 27
188 163
23,218 27,823
619 746
324 396
295 350
792 864
552 642
239 222
36 28
20 18
16 9
618 688
230 394
387 294
939 876
8,834 8,907
2,355 3,013
8,621 9,581
1,502 1,421
0 0
21,313 22,923
1,975 2,825
879 975
1,110 1,160
7
3,972 4,962
26,225 28,762
49,444 56,585
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(2021 31 ) (2022 31 )

258 307
2,479 1,999
7,750 8,933

438 577

374 1,674

505 460

869

1,004

147 169

669 704

233

115 131

33 244
13,875 16,207
10,644 8,054

149 173
1,830 1,973

281 185

3 0
12,909 10,387
26,785 26,594

2,281 2,310
85 114
23,140 27,699

0 1
25,506 30,123

0 567

3,107 1,052
3,107 484

259 352
22,658 29,991
49,444 56,585
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2020 2021
2021 31 ) 2022 31 )

35,960 38,899
3,957 4,455
32,003 34,443
26,533 28,125
5,470 6,318
10 12
1,241 1,509
88 47
1,340 1,569
53 43
90 79
13 38
157 160
6,653 7,726
0 1

70
70 1
117 15
3
3 1

121

11
253 21
6,470 7,707
1,734 2,444
65 145
1,669 2,298
4,800 5,408
4,800 5,408
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2020 ( 2021
2021 31 ) 2022 31 )
4,800 5,408
0 0
952 2,031
5 590
957 2,622
3,843 8,031
3,843 8,031
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2020 2021 31
2,246 51 19,079 0 21,376
34 34 68
739 739
4,800 4,800
0 0
34 34 4,060 0 4,129
2,281 85 23,140 0 25,506
0 2,149 2,149 171 19,398
68
739
4,800
0
0 957 957 88 869
0 957 957 88 3,259
0 3,107 3,107 259 22,658
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2021 2022 31
2,281 85 23,140 0 25,506
22 22
2,281 85 23,118 0 25,484
29 29 58
827 827
5,408 5,408
0 0
29 29 4,580 0 4,639
2,310 114 27,699 1 30,123
0 3,107 3,107 259 22,658
22
0 3,107 3,107 259 22,636
58
827
5,408
0
567 2,055 2,622 92 2,715
567 2,055 2,622 92 7,354
567 1,052 484 352 29,991
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(2020 ( 2021
2021 31 ) 2022 31 )
6,470 7,707
1,371 1,649
814 833
117 14
3
70
3 1
81 91
240 262
79 36
82 4
9
198 7
53 43
90 79
208 750
30 49
142 428
148 152
180
54
44 1,169
64 213
9,303 10,498
20 15
90 80
2,463 616
6,769 9,818
218 171
399 95
376 212
1,659 1,800
71
0 9
1,783 2,079
4,507 3,070
60 126
12 7
64 52
732 849
0 0
5,224 3,987
110 229
348 3,981
10,493 10,144
10,144 14,126

68/120



EDINETOOOO
00000000000 mO(E0s697)
oOoOooodn

38

SENIOR MARKETING SYSTEM ASIA PTE. LTD.
MEDICA ASIA (HOLDCO) LIMITED

MIMS PTE. LTD.

MIMS (SHANGHAI) LIMITED.

KIMS CO., LTD.

MEDICA ASIA AUSTRALIA (HOLDCO) PTY LIMITED
MINMS AUSTRALIA PTY LTD

MIMS (NZ) LIMITED

MELORITA MANAGEMENT CONSULTANTS SDN. BHD.
MIMS VIETNAM COMPANY LIMITED

MEDICA ASIA (HOLDCO) LIMITED 31 12 31

2016

15

12

69/120



EDINETOOOO
00000000000 mO(E0s697)
oOoOooodn

( 29 2020 31
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ICT

ICT

LIBOR
LIBOR 40
2022 17

20
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10
39 2020 31
28 2018 16 44
42 2021 12
2022 31 8,907 8,834
9,581 8,621 22,923 21,313
MIMS
MIMS 17

MIMS

MIMS
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