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14 15 16 17 18
2017 2018 2019 2020 2021
23,054 26,611 30,836 35,140 35,960
4,430 5,007 5,979 6,355 6,653
2,801 3,361 4,216 4,760 4,800
1,725 2,680 3,788 4,444 3,843
21,583 23,641 15,539 19,398 22,658
43,231 46,087 47,467 50,996 49,444
197.38 221.72 176.55 220.86 257.14
33.74 38.72 48.51 54.69 55.13
33.64 38.57 48.24 54.45 54.86
39.6 41.8 32.4 37.7 45.3
21.8 18.5 24.4 27.5 23.1
41.8 58.6 41.2 38.3 61.3
3,919 4,811 5,156 5,591 6,769
1,033 2,095 1,066 2,127 1,783
875 1,107 2,943 3,132 5,224
7,140 8,768 9,890 10,493 10,144
1,781 1,953 2,438 2,968 3,001
a) ) ) ) )
100 10
2018 14
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14 15 16 17 18
2017 2018 2019 2020 2021
7,904 8,435 9,270 9,375 14,809
2,516 3,455 3,966 3,696 6,761
806 2,940 3,040 3,820 9,018
2,153 2,167 2,208 2,246 2,281
86,765,200 | 86,842,000 | 86,998,800 | 87,057,600 | 87,109,600
16,515 19,032 21,634 24,870 33,306
29,348 30,748 43,035 43,158 49,246
189.08 217.61 246.62 283.71 379.37
11.00 13.00 7.50 8.50 9.50
) ) ) ) )
9.72 33.87 34.97 43.90 103.56
9.69 33.74 37.73 43.70 103.06
55.9 61.5 49.9 57.2 67.1
6.4 16.7 15.1 16.6 31.2
145.2 67.0 57.2 47.7 32.6
56.6 19.2 21.4 19.4 9.2
257 307 615 816 1,949
) ) ) ) )
131.8 211.9 187.7 197.2 317.8
TOPIX (114.7) (132.9) (126.2) (114.2) (162.3)
3,075 4,645 4,920 3,105 4,250
0 2,369
1,794 2,695 3,690 1,593 1,788
0 1,590
100 10
2018 14
14

5.5 15 6.5
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2011 NURSCAPE CO., LTD. Medilabs Co., Ltd.
Nurscape

2011 12

2012 /

2012

2012 LUVINA SOFTWARE JOINT STOCK COMPANY

2012 10 Navi

2013 DB

2013

2013 SENIOR MARKETING SYSTEM ASIA PTE. LTD.

2013

2013 11 SMS PHILIPPINES HEALTHCARE SOLUTIONS INC.

2013 11

2013 12 PT. SENIOR MARKETING SYSTEM INDONESIA

2014

2014

2014

2014

2014

2015

2015 10 MIMS

2015 10

2016

2016 12
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2017

2017

2017

2017

2017
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2018

2018

2018

2018

2018

2019

2019

2019

2019

2019

2020

2020

2021

12

10

10

11

10

12

11

12

70

MELORITA CONSULTANTS SDN. BHD.

MEDICAL STAFFING RESOURCES, INC.

MIMS

Lady to Go!

SMS MEDICAL AD SDN. BHD.

CCM INTERNATIONAL LIMITED
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2021 31
%
SENIOR MARKETING SYSTEM ASIA
20
PTE. LTD. 100
MIMS PTE. LTD. 38 100
(100)
MIMS (SHANGHAI) LIMITED. 3 100
(100)
KIMS CO., LTD. 11,456 100
(100)
MEDICA ASIA AUSTRALIA (HOLDCO)
40 100
PTY LIMITED
(100)
MIMS AUSTRALIA PTY LTD 23 100
(100)
MIMS (NZ) LIMITED 4 100
(100)
31
/
100 49
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2021 31
3,001
100 10
33
2021 31
1,949 31.7 3.3 5,303
100 10
1,133
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68% 2040 50
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2015 10 MIMS
17 1963 50 MIMS
280 MIMS
2017 Melorita
2018 2019
MIMS
2020
29
2040
Al ICT loT
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2019 2020
2020 31 2021 31
35,140 35,960 820 2.3%
4,935 5,470 534 10.8%
6,355 6,653 297 4.7%
4,760 4,800 40 0.9%
35,960 2.3
5,470 10.8
6,653 4.7
4,800 0.9
2019 2020
2020 31 2021 31
23,836 23,666 170 0.7%
10,618 10,950 332 3.1%
13,218 12,716 502 3.8%
4,894 5,918 1,023 20.9%
5,276 5,147 128 2.4%
1,133 1,227 95 8.4%
35,140 35,960 820 2.3%
23,666 0.7
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5,918
5,147
IcT
1,227
49,444
MIMS
26,785 4,812
22,658 3,259
10,144
6,769
6,470
MINS 1,371
1,783
376
5,224
4,507
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2,127
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2020 10
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2,036

2021 31

131 99 793 1,024 1,325

833

482
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288,000,000
288,000,000
2021 31 2021 18
87,109,600 87,123,600
100
87,109,600 87,123,600 — —
2021
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236 238 239
2015 2018
10
2014 16
1,000
400,000
736
2021 17
2024 16
736
368
2021 31 2021
31
X
X
194
X
X
736
1 400
1 168,800
17 1 1
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11
2016 20
100
20,000
1,205
2019 20
2026 19
1,205
603

2021 31
31
194
1,205 1
1
17 1 1
236

2021

113,700
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2021 31 2021 31
12 12
2016 20 2016 20
40 40
590 530
118,000 106,000
1,190 1,190
2019 2019
2024 30 2024 30
1,190 1,190
595 595
X
X
X
x
1,190 1 200
1 600
17 1 1
2019 EBITDA a c
a EBITDA 4,977 10
b EBITDA 6,462 50
c EBITDA 8,216 100
EBITDA
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2021 31 2021 31
13 13
2017 29 2017 29
44 44
113 103
22,600 20,600
1,528 1,528
2020 2020
2025 30 2025 30
1,528 1,528
764 764
X
X
X
X
1,528 1 200
1 1,500
17 1 1
2020 3 a c
a 4,853 10
b 6,301 50
c 8,011 100
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14
2018 18
45
1,790
179,000
1,978
2021
2026 30
1,978
989
2021 31 2021
31
X
x
x
X
1,978 1 100
1 96,900
17 1 1
2021 EBITDA a c
a EBITDA 7,670 10
b EBITDA 8,764 50
c EBITDA 9,958 100
EBITDA
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2021 31 2021 31
15 15
2019 19 2019 19
64 64
2,530 2,520
253,000 252,000
2,544 2,544
2022 2022
2027 30 2027 30
2,544 2,544
1,272 1,272
X
X
X
X
2,544 1 100
1 79,200
17 1 1
2022 a c
a 6,408 10
b 7,322 70
c 8,319 100
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31
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16
2020 13
24
2,000
200,000
2,322
2023
2028 30
2,322
1,161
2021 31 2021
X
X
X
2,322 1 100
1 87,900
17
2023 a b
a 6,647 10
b 7,237 100
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( )
2016
1,495,400 43,382,600 1,848 2,153 1,848 2,128
2017 31
2017
38,400 43,421,000 14 2,167 14 2,142
2018 31
2018
43,577,800 86,998,800 41 2,208 41 2,183
2019 31
2019
58,800 87,057,600 37 2,246 37 2,221
2020 31
2020
52,000 87,109,600 34 2,281 34 2,255
2021 31
2016 12 21 2,623
2,510.16 1,255.08 3,689
1,469,800
1,844
1,844
25,600
2018
43,421,000
156,800
41
41
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2021 31
1 100
37 32 60 303 8 5,672 6,112
228,751 11,105 | 154,033 | 430,007 16 47,054 | 870,966 13,000
26.26 1.28 17.69 49.37 0.00 5.40 100.00
491 91
2021 31 491
2021 31
MO O 31 705 15,697,418 18.02
11 6,722,500 7.71
12 5,911,500 6.78
27 2,404,000 2.75
13
2,366,200 2.71
12
BNYM AS AGT/CLTS NON TREATY 240 GREENWICH STREET, NEW YORK, NEW YORK
10286 U.S.A.
JASDEC 2,184,005 2.50
GOLDMAN SACHS & CO. REG 200 WEST STREET NEW YORK,NY,USA
1,968,474 2.25
EUROPEAN BANK AND BUSINESS CENTER 6,
J.P. MORGAN BANK LUXEMBOURG S.A.
381572 ROUTE DE TREVES, L-2633 SENNINGERBERG,
LUXEMBOURG 1,643,900 1.88
NORTHERN TRUST CO.(AVFC) RE IEDU
UCITS CLIENTS NON TREATY ACCOUNT | 50 BANK STREET CANARY WHARF LONDON E14
15.315 PCT SNT, UK 1,615,000 1.85
STATE STREET BANK AND TRUST
P.0.BOX 351 BOSTON MASSACHUSETTS 02101
COMPANY 505001
U.S.A. 1,538,740 1.76
— 42,051,737 48.27

2021 31

491
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NOMURA INTERNATIONAL PLC
21 2020 15
2021 31
110,800 0.12
1 Angel Lane, London EC4R 3AB,
_ ) 81,100 0.09
NOMURA INTERNATIONAL PLC United Kingdom
4,913,600 5.64
One 2020 24
2020 15
2021
979,100 1.12
One 3,444,400 3.95
2020 12 2020 11
30
2021 31
5,010,900 5.75
10
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2021 2021 29
2021 31
766,000 0.87
2,694,100 3.09
1,032,100 1.18
2021 31
400
87,096,200 870,962
13,000
87,109,600
870,962
2021 31
400 400 0.00
11
400 400 0.00
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46 141,450

36 110,700

2021

491 - 527 -

2021
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2018 12
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1976 25

2004

2007
2007
2008
2009
2009
2013
2014

2017
2018

12

12

139,287

1975 10 15

1998
2004

2009
2009
2011
2015
2016

10

JA

40,000
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2000
2002
2004
2007 11
2007 12
2010
2016
1973 , 1,016
2017
2018
2019
2020

1997
2005 11 PwC
2011
2012

2017 VISITS Technologies
2018

1972 26 s 96
2018 12
2020
2020

2020 10

2004 IBM Tokyo Research Laboratory TRL
IBM Research — Tokyo
2009

2013 University College Dublin

2013 10 IBM Research - lIreland Research Staff
Member

2015 IBM T.J.

1975 25 f 0

2016 Barcelona
Supercomputing Center

2018 MIT-1BM Watson Al Lab

2020

2021

180,399

2021

2021 18 2022

2020 19 2022
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2000
2009
2012
1971 2015 0
1,016
a. 2007 11
b. 2017 C.
% 1,000
96
% 1,000

13
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12 12

12 12

10 10
2020 19 17

EY

2007

10 37
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(
EY
340
EY
40 47
40 47
Ernst & Young (a
92 95
92 95
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2021 17
19
2021 17
b [
c
2016 24 13
200
100
2020 19
2020 19 2021 17
2021 19
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152 152 - - 24 2
20 20 - - - 4

2020 19 17

10 11

71
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51 28

38 59

127

2020 2021 31
2021 31 EY
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(2020 31 ) (2021 31 )
11,091 10,538
5,213 4,933
14 16
30 31
6,183 6,324
598
664 808
18 156
113 188
23,102 23,218
626 619
291 324
335 295
806 792
545 552
261 239
37 36
17 20
20 16
481 618
91 230
389 387
1,006 939
10,148 8,834
1,637 2,355
9,126 8,621
1,825 1,502
0 0
22,738 21,313
2,225 1,975
873 879
1,039 1,110
11 7
4,149 3,972
27,893 26,225
50,996 49,444
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(2020 31 ) (2021 31 )

314 258
2,487 2,479
7,711 7,750

451 438

534 374

536 505

725 869

84 147

600 669

242 233

112 115

30 33
13,831 13,875
15,144 10,644

354 149
1,994 1,830

260 281

11 3
17,766 12,909
31,597 26,785

2,246 2,281

51 85

19,079 23,140
0 0
21,376 25,506
0 0
2,149 3,107
2,149 3,107
171 259
19,398 22,658
50,996 49,444
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2019 2020
2020 31 ) 2021 31 )

35,140 35,960
4,048 3,957
31,091 32,003
26,156 26,533
4,935 5,470
24 10
1,486 1,241
62 88
1,573 1,340
43 53
102 90
6 13
152 157
6,355 6,653
1 0
70

55
57 70
23 117
3
121
13 11
37 253
6,375 6,470
1,702 1,734
87 65
1,615 1,669
4,760 4,800
4,760 4,800
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2019 2020
2020 31 ) 2021 31 )
4,760 4,800
0 0
310 952
4 5
315 957
4,444 3,843
4,444 3,843
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2019 2020 31
2,208 13 14,971 0 17,193
37 37 75
652 652
4,760 4,760
0 0
37 37 4,107 0 4,183
2,246 51 19,079 0 21,376
0 1,834 1,833 179 15,539
75
652
4,760
0
0 315 315 7 323
0 315 315 7 3,859
0 2,149 2,149 171 19,398
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2020 2021 31
2,246 51 19,079 0 21,376
34 34 68
739 739
4,800 4,800
0 0
34 34 4,060 0 4,129
2,281 85 23,140 0 25,506
0 2,149 2,149 171 19,398
68
739
4,800
0
0 957 957 88 869
0 957 957 88 3,259
0 3,107 3,107 259 22,658

66/118




EDINETOOOO
00000000000 mO(E0s697)
oOoOooodn

( 2019 (2020
2020 31 ) 2021 31 )

6,375 6,470
1,211 1,371
809 814
21 117
70
3
10 81

55
179 240
0 79
121 82
14 9
43 198
43 53
102 90
910 208
101 30
1,626 142
30 148
176 180
1,647 44
308 64
7,547 9,303
27 20
102 90
1,880 2,463
5,591 6,769
729 218
916 399
419 376
1,186 1,659
71

5

57

762
1 0
2,127 1,783
2,488 4,507
78 60
8 12
70 64
644 732
0 0
3,132 5,224
270 110
602 348
9,890 10,493
10,493 10,144
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38

SENIOR MARKETING SYSTEM ASIA PTE. LTD.
MEDICA ASIA (HOLDCO) LIMITED

MIMS PTE. LTD.

MIMS (SHANGHAI) LIMITED.

KIMS CO., LTD.

MEDICA ASIA AUSTRALIA (HOLDCO) PTY LIMITED
MINMS AUSTRALIA PTY LTD

MIMS (NZ) LIMITED

2021

eHealthWise Pty Ltd PT. MEETDOCTOR
MEL SUPPORT SERVICES, INC.

MEDICA ASIA (HOLDCO) LIMITED 30 12 31
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21,313 MIMS
MIMS 17
MIMS
MINS
( 29 2020 31 )
( 30 2021 26 )

19 2020 31
1
2
3
4
5

2022
30 2019
2019
10 2019
31 2019
19 2020 31
1ASB FASB
IFRS IFRS 13

Accounting Standards Codification Topic 820

IFRS 13
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8 40
21
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2016 11
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408,000 253,000 155,000 0

2017 13
316,000 316,000 2
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12 2019 13 2020 14
2021 15 2022
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10 2021 17 11 2019 20
12 2019 13 2020 14
2021 15 2022 16 2023
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2014 17 2016 2016
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EBITDA
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10
b EBITDA 6,462
50
c EBITDA 8,216
100
2014 17 2016
2021 16 2019 19
2021 17 2019 20 2019
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2015
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2019 2020 31
2020 2021 31

5,775 4,795

1,132 1,092

2,526 1,983

81 74

4,300 3,830

15,393 13,536

4,046 3,696

2,950 2,544
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2,966 3,786 4,038 6,470

2,201 2,775 2,868 4,800

25.28 31.88 32.94 55.13
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2,761 4,085
1,460 1,837
660 857
2,110 2,279
468 749
452 643
52 213
2019 2020
2020 31 2021 31
2,358 2,059
4,809 5,353
2019 2020
2020 31 2021 31
SENIOR MARKETING SYSTEM SDN. BHD. SENIOR MARKETING SYSTEM ASIA PTE. LTD.
PT. SENIOR MARKETING SYSTEM INDONESIA SMS MEDICAL AD SDN. BHD.
( 152

33,613
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