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15,056 19,069 23,054 26,611 30,836
2,693 3,509 4,430 5,007 5,979
1,824 2,265 2,801 3,361 4,216
2,115 2,325 1,725 2,680 3,788
6,923 13,157 21,583 23,641 15,539
11,421 41,689 43,231 46,087 47,467
84.01 105.51 197.38 221.72 176.55
22.36 27.93 33.74 38.72 48.51
22.30 27.85 33.64 38.57 48.24
59.7 20.5 39.6 41.8 32.4
28.4 29.5 21.8 18.5 24.4
36.1 38.5 41.8 58.6 41.2
3,103 2,244 3,919 4,811 5,156
1,049 18,401 1,033 2,095 1,066
1,271 18,656 875 1,107 2,943
2,694 5,147 7,140 8,768 9,890
977 1,550 1,781 1,953 2,438
) ) ) ) )
100 10
2015 2018
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2015 2016 2017 2018 2019
11,948 8,810 7,904 8,435 9,270
2,447 2,383 2,516 3,455 3,966
1,501 2,202 806 2,940 3,040
304 304 2,153 2,167 2,208
83,774,400 | 83,774,400 | 86,765,200 | 86,842,000 | 86,998,800
6,974 8,925 16,515 19,032 21,634
8,936 29,418 29,348 30,748 43,035
85.40 109.05 189.08 217.61 246.62
7.00 7.00 11.00 13.00 7.50
) ) ) ) )
19.50 27.16 9.72 33.87 34.97
19.45 27.07 9.69 33.74 37.73
77.5 30.1 55.9 61.5 49.9
24.5 27.9 6.4 16.7 15.1
41.3 39.6 145.2 67.0 57.2
18.0 12.9 56.6 19.2 21.4
224 258 257 307 615
) () () () ()
160.8 215.0 282.8 454.1 402.3
TOPIX (130.7) (116.5) (133.7) (154.9) (147.1)
3,225 2,712 3,075 4,645 4,920
01,693 0 2,369
1,760 1,322 1,794 2,695 3,690
01,053 0 1,590
100 10
2015 2018
12
12
3.5 13 3.5 14 5.5 15 6.5
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Navi

DB

SENIOR MARKETING SYSTEM ASIA PTE. LTD.
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2019 31
%
100 100
SENIOR MARKETING SYSTEM ASIA
29
PTE. LTD. 100
MIMS Pte. Ltd. 20 100
(100)
MIMS (Shanghai) Ltd. 3 100
(100)
KIMS Limited 2,697 100
(100)
Medica Asia Australia (Holdco) 40 100
Pty Ltd (100)
23 100
MIMS Australia Pty Ltd
(100)
MIMS (NZ) Limited 4 100
(100)
31
/
100 49
10
17,356
3,675
2,545
3,628
6,463
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Medica Asia (Holdco) Limited 60% 2018
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2017 2018
2018 31 2019 31
26,611 30,836 4,225 15.9%
4,021 4,743 721 17.9%
5,007 5,979 972 19.4%
3,361 4,216 855 25.5%
30,836
15.9
4,743 17.9
5,979 19.4
4,216 25.5
2017 2018
2018 31 2019 31
16,863 20,398 3,534 21.0%
5,836 7,974 2,138 36.6%
11,027 12,423 1,395 12.7%
3,328 3,930 601 18.1%
5,109 5,464 354 6-9%
1,309 1,041 268 20.5%
26,611 30,836 4,225 15.9%
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MIMS
2018 MSR
2018 MIMS
Medica Asia Holdco Limited MIMS
5,464 6.9
2017 12
ICT
1,041 20.5
¢
47,467 1,379
31,928 9,482 MIMS
15,539 8,102
MIMS
3
9,890 1,122
5,156 4,811
5,534 MIMS
1,061 807
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2016 20
40
2,040
408,000
1,190
2019
2024 30
1,190
595
2019 31 2019
X
X
X
X
2019 EBITDA a c
a EBITDA 4,977 10
b EBITDA 6,462 50
c EBITDA 8,216 100

EBITDA
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2017 29
44
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2020
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1,528
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2019 31 2019
X
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X
X
2020 3 a c
4,853 10
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2018 18
45
1,800
180,000
1,978
2021
2026 30
1,978
989
2019 31 2019
X
X
X
X
2021 EBITDA a c

a EBITDA 7,670 10

b EBITDA 8,764 50

c EBITDA 9,958 100

EBITDA
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2014
8,400 20,943,600 0 304 0 279
2015 31
2015
20,943,600 41,887,200 - 304 - 279
2016
25,600 41,912,800 4 308 4 283
2017 31
2016 12 21
1,469,800 43,382,600 1,844 2,153 1,844 2,128
2017
38,400 43,421,000 14 2,167 14 2,142
2018 31
2018
43,421,000 86,842,000 - 2,167 - 2,142
2018
156,800 86,998,800 41 2,208 41 2,183
2019 31
2015
2,623
2,510.16
1,255.08
3,689
2018
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2019 31
1 100
- 27 21 49 228 6 4,729 5,060
- | 311,157 6,054 | 111,735 | 378,891 18 62,032 | 869,887 10,100
- | 35.77% 0.70% | 12.84% | 43.56% 0.00% 7.13% | 100.00
372 3 72
2019 31 372
2019 31
MO O 31 705 15,727,318 18.07
11 7,610,400 8.74
11 7,497,600 8.61
11 4,747,700 5.45
STATE STREET LONDON CARE OF STATE
STREET BANK AND TRUST, BOSTON
ONE LINCOLN STREET, BOSTON MA USA 02111
SSBTC A/C UK LONDON BRANCH ( 1) 2,600,200 2.98
CLIENTS- UNITED KINGDOM
27 2,404,000 2.76
13
12 2,366,200 2.71
NORTHERN TRUST CO. (AVFC) RE IEDU
50 BANK STREET CANARY WHARF LONDON E14
UCITS CLIENTS NON LENDING 15 PCT
5NT, UK 2,100,200 2.41
TREATY ACCOUNT
( 1)
12
2,095,200 2.40
26 THROGMORTEN STREET, LONDON, EC2N 2AN,
TMAM-GO JAPAN ENGAGEMENT FUND "
1,472,700 1.69
( 15
A
— 48,621,518 55.88
2019 31 372
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2018 2018 27
2018
2019 31
505 Wakara Way, 3rd Floor, Salt
) B 4,327,692 4.97
Wasatch Advisors, Inc. Lake City, UT 84108, U.S.A.
FMR LLC 2018 10 2018
28
2019 31

245 Summer Street, Boston,
FMR LLC 3,495,870 4.01
Massachusetts 02210, USA

2018 11 2018 10 31
2019 31
7,448,900 8.56
One 2018 12
2018 11 30
2019 31
599,700 0.68
One 5,428,400 6.23
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300
86,988,400 869,884
10,100
86,998,800
869,884
2019 31
300 300 0.00
300 300 0.00
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1976 25

2004

2007
2007
2008
2009
2009
2013
2014

2017

12

139,287

1975 10 15

1998
2004

2009
2009
2011
2015
2016

10

JA

36,000
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2002
2004
2007 11
2007 12
2010
2016 ’
2017
2018

1973 479

1973
2003
2005 11
2007 11
1950 2010 , 8,432
2016

1997
2005 11 PwC
2011
2012

2014 Bridge Capital Asset Management
1972 26 , -
2016
2017 VISITS Technologies
2018

184,199

2019

2019 19 2020

2018 21 2020
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1979

20

2002
2006
2009
2009
2010
2010
2011
2012
2013
2013
2014
2015
2015
2016
2016
2018

10
11

11
12

DoCLASSE

FNC MUSIC JAPAN INC.

(a

(b

(a

2007 11
b.

1,000

2017

479

8,432
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(a
133 133 0 0 2
19 19 0 0 4
2018 21 15
(b
a. 2016 24 13
200
100
b.
a
a
C. 2018 12
b
d. 2018 12 2018
2019
e.
f.
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(2018 31 ) (2019 31 )
9,515 10,703
4,308 4,323

50 1

29 13

20 36
3,474 4,478
571 634

12 46

224 114
17,759 20,123
413 459
252 276
160 183
687 749
454 498
233 251

39 42

27 30

11 12

405 447
11,539 10,574
1,382 1,174
9,412 9,246
2,368 2,088
0 0
24,703 23,083
1,721 2,048
730 855
746 880

20 30
3,219 3,814
28,328 27,344
46,087 47,467
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(2018 31 ) (2019 31 )

292 353

8
1,395 2,487
5,061 6,064
289 529
1,068 623
406 435
1,183 583
70 78
445 481
153 227
22 24
10,400 11,891
9,690 17,632
160 311
2,175 2,078
19 13
12,046 20,037
22,446 31,928
2,167 2,208
3,965 13
14,545 14,971
0 0
20,677 17,193
0 0
1,423 1,834
1,423 1,833
135 179

4,252
23,641 15,539
46,087 47,467
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2017 2018
2018 31 ) 2019 31 )

26,611 30,836
3,289 3,535
23,322 27,301
19,300 22,558
4,021 4,743

29
8 11
950 1,352
58 66
1,047 1,430
51
48 66
46
13 30
61 194
5,007 5,979
5 1
6
5 8

3

28
31 165
19 4
14 233
49
98 453
4,914 5,534
1,707 1,564
299 221
1,408 1,342
3,506 4,191
145 25
3,361 4,216
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3,506 4,191

0 0

800 399

25 3

825 402

2,680 3,788

2,776 3,806

95 17
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2,153 4,148 11,662 0 17,963
14 14 29
478 478
3,361 3,361
197 197
0 0
14 183 2,882 0 2,713
2,167 3,965 14,545 0 20,677
0 838 838 110 4,347 21,583
29
478
3,361
197
0
0 584 584 25 95 655
0 584 584 25 95 2,058
0 1,423 1,423 135 4,252 23,641

58/107



EDINETOOOO

00000000000 mO(E0s697)

oOoOooodn

2018 2019 31
2,167 3,965 14,545 0 20,677
M 41 82
564 564
4,216 4,216
3,992 3,225 7,218
0 0
M 3,951 426 0 3,484
2,208 13 14,971 0 17,193
0 1,423 1,423 135 4,252 23,641
82
564
4,216
7,218
0
0 410 410 44 4,252 4,618
0 410 410 44 4,252 8,102
0 1,834 1,833 179 15,539
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( 2017 ( 2018
2018 31 ) 2019 31 )
4,914 5,534
965 1,061
741 807
26 163
3
19 4
28
33 71
14 233
106 334
95 109
126 39
10 74
24 150
29 51
48 66
279 34
159 28
956 1,004
182 64
60 581
806 993
160 73
6,731 7,225
11 11
48 62
1,883 2,018
4,811 5,156
998 1,047
1,024 982
214 216
707 731
1,197 23
11
9 29
2,095 1,066
32
973 10,953
1,359 1,941
4
17 50
478 557
230 11,453
2 0
1,107 2,943
19 24
1,627 1,122
7,140 8,768
8,768 9,890
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39

SENIOR MARKETING SYSTEM ASIA PTE. LTD.
MIMS Pte. Ltd.

MIMS (Shanghai) Ltd.

KIMS Limited

Medica Asia Australia (Holdco) Pty Ltd
MIMS Australia Pty Ltd

MIMS (NZ) Limited

SMS Medical Ad Sdn. Bhd.

SENIOR MARKETING SYSTEM (THAILAND) CO., LTD.

12 31
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2005 12 27

36 3 10 (3)
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730

MIMS

3,289
19,300

63 33 48 14
160
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2018 31 2019 31
1,707 2,038
2017 2018
2018 31 2019 31
6,621 7,871
3,413 4,106
741 807
966 1,061
2,575 2,545
961 1,246
1,122 1,284
266 389
41 95
146 39
754 72
57
2017 2018
2018 31 2019 31
2017 2018
2018 31 2019 31
0
0
17 155
31 165
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135
55
43
233
SENIOR MARKETING SYSTEM SDN.BHD. 125
2017 2018
2018 31 2019 31
0 0
0 0
0
800 412
12
800 399
25 3
25 3
825 402
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2017 2018 31
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