24

2021 29
36 2020 2021

SUNNY SIDE UP GROUP Inc.

23
03 6864 1234

23
03 6864 1234
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OooooOodd
a
32 33 34 35 36
2017 2018 2019 2020 2021
13,891,946 | 13,537,802 | 14,627,959 | 14,094,205 | 15,356,434
494,317 365,505 718,592 275,841 666,662
304,860 380,512 493,812 210,482 298,699
)
195,523 398,860 502,570 288,744 278,533
1,555,466 1,888,812 2,397,551 2,087,696 2,340,069
5,706,035 5,327,083 5,788,926 5,462,160 7,163,886
198.20 120.72 153.13 135.17 151.30
41.57 25.85 33.42 13.97 19.83
)
41.51 25.58 33.04
25.5 33.4 39.7 37.3 31.8
22.4 23.5 24.2 13.8
19.82 19.42 32.82 37.47
352,442 757,219 529,595 549,642 339,902
325,066 738,721 336,420 685,452 311,907
92,437 794,819 338,251 705,871 423,079
995,450 1,696,951 1,559,601 2,135,564 2,587,272
273 358 382 354 334
( ) 177) (90) (107) (138) (133)
2017 30 32
35
36
35
35
2019 11 33
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2
32 33 34 35 36
2017 2018 2019 2020 2021
4,824,409 5,080,118 6,591,551 5,526,140
1,473,377
249,856 325,985 466,598 229,596 428,926
() 136,341 440,307 234,620 491,831 402,849
483,441 489,636 538,400 547,764 547,764
7,417,200 7,434,400 7,569,800 15,191,600 15,191,600
1,332,633 1,708,357 1,948,521 1,436,321 1,807,472
2,804,073 2,935,468 3,753,112 3,776,544 3,329,093
176.04 113.60 128.72 91.93 116.63
10.00 10.00 10.00 2.00 6.00
() () () () ()
18.59 29.91 15.88 32.67 26.74
Q)
18.56 29.60 15.69
46.2 57.0 51.5 36.7 52.8
10.8 29.7 13.0 25.7
44.32 16.78 69.08 27.79
53.8 16.7 31.5 22.4
155 175 178 31 31
( ) D) (18) (16) (16) ©)
178.8 219.5 476.7 325.0 328.4
132.2 145.0 133.1 137.2 174.7
opix (132.2) (145.0) (133.2) (137.2) (174.7)
1,666 1,269 2,347 2,235 885
0 937 01,276
767 760 898 2,073 576
O 815 O 460
2017 30 32
35
36
35
35
35
2019 11 33
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1985

1991
1993

1995
1998
1998
2000

2003
2005
2006
2006
2008
2008
2009
2011

2011

2012
2012

2012

2013
2014
2014

2014
2014
2015
2017
2017
2017
2018
2018
2019

2019
2019
2020

2020
2020
2021
2021
2021

11

12

11
11
12

12

12

WIST INTERNATIONAL LIMITED

11

Flypan Hawaii, Inc(
100
bills waikiki LLC

SUNNY SIDE UP KOREA. INC

51

60

100

SUNNY SIDE UP INTERNATIONAL, INC) 100 (

Flypan Hawaii,Inc( S

Road to 2020 and beyond

OMOTENASHI NIPPON
ENGAWA

AnyUp
Grill

ENGAWA

100
5
100
100
49
35
100
51

AnyMind Group

bills

(2013

UNNY SIDE UP INTERNATIONAL, INC) 90%

1

100

49 100
ENGAWA

5/108



EDINETOOOO
O000O0000Oo0Ooo(E21381)

ooooOoog
13
SUNNY SIDE UP INTERNATIONAL, INC. bills waikiki LLC SUNNY SIDE UP
KOREA, INC
AnyUp Grill PR
PR
PR
PR
5 1 @
2020
PR IP
IP
OEM
bills
PR
bills

SUNNY SIDE UP INTERNATIONAL,
INC.

bills waikiki LLC
SUNNY SIDE UP KOREA, INC
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BASHY Y ErII-T (FRE)

BEEUYZ-H{FPsT

RSN M I -

5%
A BRSNSy
100%

SUNNY SIDE P INTERMATEONAL, INC.

tadis wadkiid LLC

100%
SLUNNY SIDE LIP KOREA,INC

100% i -
BEANLFLTA-F bt
100%
BESHIPHF
100% ;
BE S — PRt rliP
100% i
BEaHas T
100%

5%

eannnennnd MIRIHCA]

PR

SP...... Sales Promotion

SP
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50 100.0
10 100.0
30 51.0

SUNNY SIDE UP
INTERNATIONAL,, INC 30 1000
bills waikiki LLC 1,140 4.3
30 100.0
SUNNY SIDE UP KOREA.INC 100 100.0
10 100.0
37 100.0
100.0
25 100.0
10 100.0
10 51.0
AnyUp 40 “ -40)
Grill 25 3.0
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10
6,409,036
416,008
265,709
1,478,663
2,459,898

10
1,651,904
64,441
43,545
72,536
604,036

10

1,797,757
73,260
78,200
42,472

711,502

10
4,023,078
111,685
22,254
240,642
1,328,050
2021 42,472
31,374 bills waikiki LLC 242,986 SUNNY SIDE UP KOREA.INC 164,371 SUNNY SIDE
UP INTERNATIONAL, INC. 52,782

¢
2021 30

192 11

33 93

58 19

45 10

334 133

bills 32

10/108



EDINETOOOO
O000O0000Oo0Ooo(E21381)

OooooOodd
SP MD
SPMD bills
Q@
2021 30
31 39.8 5.4 5,835
2 1
29 6
31 7
€
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@
PR
PR
PR
PR SGDs
SDGs
PR SDGs
@
ROE
(©))
PR M&A
JV PR

M&A

SDG

JV M&A
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M&A

M&A

M&A

2020 1

PR
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©) —

PR

©®

2008 27001

(10)

€hY)

(12)
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(13)

bills

bills

bills
bills

(14)
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(15)
684,000 15,191,600 4.5

(16)

an

(18)

(19)
M&A M&A
MEA
M&A
2021 358 2020

(20)

Al
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@

2020 2021 30
2019
bills
7,163 1,701
4,823 1,449
2,340 252
15,356 9.0
519 23.4
666 141.7
298 210
107
155
CARES Paycheck Protection Program PPP

46
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PR
AnyUp Grill
SDGs
PR PR
YouTube Instagram SNS
PR
9,119 56.7
1,284 32.7
SPMD
1P
1P
OEM
3,644 26.8
310 39.6
2019 6
bills
bills
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bills Waikiki 2020

2021
2,355 27.7
293 210
IP
SDG Female + Technology
WRAY Cradle
236 651.4
110 40
2,587
451
339 209
705 1,019
698 377
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311 373
168 115
38
423 282
138 539
215
PRSP
PRSP
2020
2021 30
9,119,941 156.7
3,644,864 73.1
2,355,548 72.3
236,079 751.4
15,356,434 109.0
@
1,630 5,644
451 992
70 1,519
1,701 7,163
1,478 3,399
699 138 297
143
29 1,424
1,449 4,823
235 2,340
a.
15,356 9.0
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682
583
2020 3 M&A
519 23.4
107
155 666 141.7
92 111
CARES
Paycheck Protection Program PPP 46
287 71
45 bills 10
298 210
PR

OEM

bills Waikiki
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164,014

¢!

123,728
@

33,379
G

3,787
(¢!
2021 30
31
125,069 2,388 2,368 31,112 160,939 @
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Q
2021 30
( 4,153 4,153 25
’ ’ (93)
)
( 174,613 - 1,440 10,351 | 186,405 -
)
( - - - 106 106
)
( 1,699 2,246 - 379 4,325
)
( - - - 684 684
)
)
( 3,778 - - 136 3,914 -
)
27
( 16,864 447 - 7,516 24,827
(©))
)
€]
2021 30
SUNNY SIDE UP 46
« ) 32,284 - - 4,500 36,785
KOREA, INC (18)
1
2
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41,984,000
41,984,000
2021 30 2021 29
100
15,191,600 15,191,600
15,191,600 15,191,600

2021
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(

(

)

)

2019 22 2020 13
30
10
194
15 6,810
3,000 681,000
1,044 689
2022 23 2023 14
2024 22 2025 13
1,044 689
522 344.5
2021 30
2021 31 [ 1
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)
2017 30
3,702,500 7,400,100 — 475,518 — 536,118
2016
2017 30 17,100 7,417,200 7,923 483,441 7,923 544,041
2017
2018 30 17,200 7,434,400 6,194 489,636 6,194 550,236
2018
2019 30 135,400 7,569,800 48,764 538,400 48,764 599,000
2019 11
7,569,800 15,139,600 — 538,400 — 599,000
2019
2020 30 52,000 15,191,600 9,363 547,764 9,363 608,364
2020
— 15,191,600 — 547,764 — 608,364
2021 30
2021 30
100
- 14 21 68 18 23 11,317 11,461
- 5,776 531 10,520 1,555 3,547 129,964 151,893 2,300
- 3.80 0.35 6.93 1.02 2.34 85.56 100.00
128,668 1,286 68
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2021 30

5,652,400 37.53

1 18-18 992,000 6.59

814,400 5.41

746,500 4.96

400,000 2.66

367,600 2.44

215,000 1.43

206,600 1.37

11-3 195,000 1.29

3 11 171,200 1.14

3 11 171,200 1.14

9,931,900 65.94

2021 30
128,600
15,060,700 150,607
2,300
15,191,600
150,607
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2021 30
128,600 - 128,600 0.85
128,600 - 128,600 0.85
128,668 128,668
2021
454
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28

90,377
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309

423
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10
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12.5

1985
1997
2014
1966 11 16 2014 ) 5,652,400

2019

1997
1997
2002

2005
2006

2006
2012

« D
1968 2012 Flypan Hawaii,Inc(  SUNNY SIDE |( ) 746,500
UP INTERNATIONAL, INC)

« )
2012 bills waikiki LLC (

)
2013 12 SUNNY SIDE UP KOREA, INC

« )
2017

2020
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1998

2008

2009
2015 12 ENGAWA
2018 FLEXTREME

1968 11 25 2019 () 367,600

2019
2019
2019 AnyUp

2020
2020

2009
2014

1962 10 () 34,800

2017
2019

1989
1996
MUFG
2008
2009

1962 () 23,700
2009 12

2015 Q

2015

2019
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2000
2000

2005
2009

2010

2010

1966 21 () 32,000
2012

2016
2017

2017 12

2020 1

1972

1988

1990

1997

1948 10 ) -
2004

2007 11

2017

1990
1997 10

2008

2008
2014

1967 29 () 4,000
2017
2018 (

2019

6,861,000

2021 28

2021 28

2009
BizDev
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21
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21 21
21 21
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EY

()
EY

)
2008

)

)

10

)

EY

)

340
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32,500 34,111

32,500 34,111
)
)
)
)

399
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200,000 2017 27 32
100,000 2018
27 33
2021 28
36
KPI

128,610 119,700 8,910 4

15,403 15,000 403 1

15,350 14,800 550 3
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PR
24,029
27,833 PR
1,000
1 4,900 1 5,820
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51 28

38 59

127

2020 2021 30
2021 30 EY
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( )

(2020 30 ) (2021 30 )
2,151,364 2,603,072
1,219,691 2,211,815
14,762 11,280
162,960 291,148
44,657 32,944
420,550 494,148
689 213
4,013,297 5,644,197
918,263 885,720
570,110 531,410
348,152 354,310
40,275 40,275
31,963 35,192
8,312 5,082
134,925 134,925
122,902 131,116
12,023 3,809
- 3,235
289,115 229,118
253,099 184,571
36,015 44,546
404,503 410,984
400,375 358,957
17,662 15,996
418,038 374,953
76,391 116,786
14,638 10,630
19,886 23,601
457,239 463,397
101,764 193,610
43,600 74,275
626,321 733,750
1,448,863 1,519,688
5,462,160 7,163,886
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(2020 30 ) (2021 30 )

738,068 1,437,118
161,061 300,000
231,724 529,483
14,288 8,112
149,228 292,919
3,900 230,029
225,979 196,067
396,476 405,532
1,920,727 3,399,264
1,089,265 1,075,683
9,998 1,917
25,621 4,903
122,697 123,717
206,154 218,330
1,453,736 1,424,552
3,374,464 4,823,816
547,764 547,764
696,127 696,127
784,389 1,052,963
30,423 30,423
1,997,859 2,266,432
6,276 5,882
31,986 6,788
38,263 12,670
51,574 50,639
- 10,326
2,087,696 2,340,069
5,462,160 7,163,886
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( )
(2019 (2020

2020 30 ) 2021 30 )
14,094,205 15,356,434
11,806,247 12,386,270
2,287,958 2,970,164
1,867,128 2,450,737
420,829 519,426
432 154
444 592
. 18,648
- 20,9609
15,524 155,933
2,713 10,868
19,114 207,165
4,989 12,903
48,756 -
88,121 43,487
22,235 3,537
164,102 59,929
275,841 666,662
i 869
577 58,010
0 6,093
18,346 46,175
18,924 111,148
1,319 45,007
- 234
89,330 16,037
38,999 -
229,643 10,576
359,293 71,945
64,528 705,865
224,295 426,020
4,139 24,280
228,435 401,739
292,964 304,126
82,481 5,426
210,482 298,699

49/108



EDINETOOOO
O000O0000Oo0Ooo(E21381)
oOoOooodn

2019 2020
2020 30 ) 2021 30 )

292,964 304,126

1,971 394

2,247 25,198

4,219 25,592

288,744 278,533

206,263 273,107

82,481 5,426
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2019 2020 30

538,400 686,763 1,069,927 30,373 2,264,718
9,363 9,363 18,727
75,054 75,054
210,482 210,482
49 49
9,363 9,363 285,537 49 266,859
547,764 696,127 784,389 30,423 1,997,859
4,304 29,738 34,043 16,307 82,481 2,397,551
18,727
75,054
210,482
49
1,971 2,247 4,219 35,266 82,481 42,995
1,971 2,247 4,219 35,266 82,481 309,855
6,276 31,986 38,263 51,574 - 2,087,696
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547,764 696,127 784,389 30,423 1,997,859
30,125 30,125
298,699 298,699
- - 268,573 - 268,573
547,764 696,127 1,052,963 30,423 2,266,432
6,276 31,986 38,263 51,574 - 2,087,696
30,125
298,699
394 25,198 25,592 934 10,326 16,200
394 25,198 25,592 934 10,326 252,373
5,882 6,788 12,670 50,639 10,326 2,340,069
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2019 (202
2020 30 ) 2021 30 )
64,528 705,865
143,191 106,893
229,643 10,576
13,806 41,418
1,391 30,198
66,575 226,129
876 746
4,989 12,903
48,756 18,648
- 6,093
781 18,233
15,524 155,933
18,346 46,175
88,121 43,487
2,768 275
1,319 44,462
38,999 -
89,330 16,037
577 58,010
41,207 57,076
1,140,937 1,019,470
98,437 112,524
213,847 30,857
10,405 49,262
778,710 698,001
25,679 79,630
36,069 88,057
163,144 193,025
217,154 14,121
749,916 527,868
576 273
5,813 12,597
213,893 377,341
15,524 155,933
3,331 45,765
549,642 339,902
27,311 168,418
- 635
4,515 3,147
2,964 5,125
126 15,213
- 15,895
448,334 -
137,130 38,858
- 1,000
- 6,093
108,000 115,000
37,000 -
- 20
685,452 311,907
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2019 (2020
2020 30 ) 2021 30 )
142,614 138,938
850,023 539,858
210,711 215,881
13,364 -
49 .
75,062 30,479
- 4,900
14,306 14,256
705,871 423,079
5,902 634
575,963 451,708
1,559,601 2,135,564
2,135,564 2,587,272
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13

SUNNY SIDE UP INTERNATIONAL, INC.
bills waikiki LLC
SUNNY SIDE UP KOREA, INC

AnyUp
Grill
ENGAWA

12 31 30
2020 2021 30 12

€Y)
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2)

1998 2016

15
15

®

©)

®
10

©

™

358,957

2020 10

2021 6
2022 6
2021 6 2022 6
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bills
bills
186,405
bills
2022 6
29 2020 31
30 2021 26
@
1ASB FASB
2014 1ASB IFRS 15 FASB
Topic606 IFRS 15 2018 Topic606
2017 12 15
IFRS 15
IFRS 15
@
2022
G
30 2019
2019
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2022

€

10

1ASB
IFRS
Accounting Standards Codification Topic 820
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31 2020 31
11
2020 30 2021 30
44,813 63,461
2020 30 2021 30
15,800 15,800
15,800 15,800
2020 30 2021 30
34,948 34,948
34,948 34,948
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