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2018 2019 2020 2021 2022
99,522 100,041 103,808 103,305 85,163
6,451 6,573 6,909 6,889 6,099
4,110 4,402 4,463 4,757 4,428
4,638 4,387 2,920 6,314 6,898
48,005 52,056 53,902 59,895 65,722
77,052 83,251 85,825 92,888 102,955
2,267.58 | 2,418.97 | 2,508.48 | 2,761.24 | 3,008.21
194.95 208.78 211.71 225.62 210.05
62.0 61.3 61.6 62.7 61.6
8.9 8.9 8.6 8.6 7.3
26.4 25.4 23.4 21.4 18.9
7,351 6,964 8,048 8,671 8,305
8,324 7,283 7,631 6,337 9,841
1,376 755 161 257 1,198
3,945 4,328 4,581 6,505 5,944
3,428 3,197 3,379 3,362 3,776
(1,371) (1,376) (1,369) (1,270) (1,142)
)
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74,612 74,509 77,194 78,108 58,664

5,067 4,667 4,283 5,869 5,063

2,306 2,187 2,510 4,153 3,434

1,946 1,946 1,946 1,946 1,946

22,318 22,318 22,318 22,318 22,318

36,136 37,088 38,336 41,501 43,406

56,900 61,099 64,919 70,518 75,901

1,713.87 | 1,759.06 | 1,818.24 | 1,968.41 | 2,058.77

49.00 51.00 52.00 53.00 54.00

(14.00) (15.00) (15.00) (15.00) (15.00)

109.39 103.76 119.07 197.01 162.91

63.5 60.7 59.1 58.9 57.2

6.5 6.0 6.7 10.4 8.1

47.0 51.2 41.5 24.5 24.4

44.8 49.2 43.7 26.9 33.1

1,542 1,487 1,474 1,508 1,458
(615) (616) (634) (632) (508)

106.3 110.9 104.4 103.0 86.8
TOPIX( )) (115.9) (110.0) (99.6) (141.5) (144.3)
6,170 6,350 5,410 5,890 4,860

4,755 4,540 3,900 4,635 3,895

)
29 2020 31
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SESMARK FOODS, INC. TH FOODS, INC.
100
100
100
( )
100% KAMEDA USA, INC.
SMTC Co.,Ltd. THAT KAMEDA CO., LTD.)
JUKKA
Mary®s Gone Crackers, Inc.
THIEN HA KAMEDA, JSC.

Daawat KAMEDA India Private Limited

LYLY KAMEDA CO., LTD.
Singha Kameda (Thailand) Co., Ltd. Singha Kameda Trading (Thailand) Co.,

Ltd.

THIEN HA KAMEDA, JSC.

4/138



18

28

EDINETOOOO
000 00000(E00385)
oooooog

( )

Mary®s Gone Crackers, Inc.

KAMEDA USA, INC.

THAI KAMEDA CO., LTD.

Singha Kameda (Thailand) Co., Ltd.

LYLY KAMEDA CO., LTD.

THIEN HA KAMEDA, JSC.

( )

TH FOODS, INC.

Daawat KAMEDA (India) Private Limited

Singha Kameda Trading (Thailand) Co., Ltd.
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100 100.0 1 6
73 89.4 1 3
100 99.0 2 2
Mary*®s Gone 40
100.0 1 3
Crackers, Inc.
3,000
KAMEDA USA, INC. 100.0 2
THAI KAMEDA CO., 349,540
100.0
LTD.
Singha Kameda
. 228,760
(Thailand) Co., 50.0 3
Ltd.
Singha Kameda
Trading 250,000 50.0 5
(Thai land) (50.0)
Co., Ltd.
12,500
100.0 4
LYLY KAMEDA CO., 16,153
51.0 3
LTD.
THIEN HA KAMEDA, 105,000
51.0 4
JSC.
30 100.0 3 2
10 90.0 3 3
90.0
50 3 3
(90.0)
10 100.0 3 3
100 100.0 1 5
100.0
90
(100.0)
190 %7 3
(55.7)
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TH FOODS, INC. 50.0 1 2
Daawat KAMEDA
R R 471,735
(India) Private 49.0 1 3
Limited
)
)

KAMEDA USA, INC. THAI KAMEDA CO.,

Trading (Thailand) Co., Ltd.

Singha Kameda (Thailand) Co.,Ltd.

50

LTD. Singha Kameda (Thailand) Co.,Ltd. Singha Kameda

LYLY KAMEDA CO., LTD. THIEN HA KAMEDA, JSC.

Singha Kameda Trading (Thailand) Co., Ltd. 100
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Better For You KAMEDA
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Better For You B &
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y ~ BEHERORERT, HSHOPISHMCTS ~ N

EX3iRBetter For You

HOMN-GMO,. Organic, Gluten Free,
Wheole Grain, Vegan A
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20308EE < A-Z=FRLEW 14008 (BFELE~-Z20008MA) MDA 25080
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Z023EE <it- TER  00EA BRESA-Z1L15HBA)  EBTDA 139EA
BLE &65{EFA 100{8H 45 (+#WnE 70)
202VEER <WH> TER 8518 (BREEA-20.05:8M)  ERMDA  10MHEA
ELE &30{8BF8 SIBA  (+ Wit s7)

Mary®s Gone Crackers, Inc.
TH FOODS, INC.
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B {ERm) 4,863 5,000 B.000
e %) 5.7 5.4 89
EBITDA {E5R 10,017 11410 13,900
EBITDAT =3 (=) 118 124 15.4
ROE %) 7.3 5.0 94
ENmEhE ) =
e ),ﬁ“aﬁ 27.8 30,0 30.0 : 2030%EE
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27,383 1,806
363 1,302
201 212 288
75,572 8,260
393 3,450
1,689 386 2,448
102,955 10,066
28,102 5,456
5,219 9,131
1,215 122
602 1,951
37,233 4,240
65,722 5,826
4,428 1,117
407
2,903 1,504
814 619
61.6% 62.7%
29 2020 31
(D) )
@ ( )
(2020 (2021
2021 31 ) 2022 31 ) ()
( ) ( )
103,305 85,163
5,620 4,863 86.5
6,889 6,099 88.5
4,757 4,428 93.1
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2030 “ " “ Better For
You "
2023
2021
Ne
SFA
Mary’ s Gone Crackers, Inc.
Singha Kameda (Thailand) Co., Ltd.
THIEN HA KAMEDA,
JSC.
2022
28

85,163

Mary’ s Gone Crackers, Inc.
Singha Kameda (Thailand) Co., Ltd.
THIEN HA KAMEDA, JSC.

4,863 13.5%
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TH FOODS, INC. 6,099
11.5% THIEN HA KAMEDA, JSC.
4,428 6.9%
2020 2021
2021 31 ) 2022 31 )
( ) ( ) )
8,671 8,305 365
6,337 9,841 3,503
257 1,198 1,455
151 223 72
6,505 5,944 560
560
5,944
8,305 365
9,841 3,503
1,198 1,455
1,535
2018 2019 2020 2021 2022
62.0 61.3 61.6 62.7 61.6
140.6 134.5 121.5 109.4 81.4
1.4 1.9 1.8 1.8 2.3
71.8 56.2 59.8 91.6 191.4
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12,525 7,447
3,878 5,335
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91,408 73,957
)
29 2020 31
)
( 2021
2022 31 ) )
( )
62,971
9,183
6,309
78,464
6,699
85,163
)
)

( ) ) ( ) )
11,496 11.1 8,665 10.2
10,950 10.6 8,404 9.9
12,066 11.7 8,342 9.8
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