24

2021 6 24

72 ( 2020 2021

Calbee, Inc.

CEO

03(5220)6222

CFO

03(5220)6222

CFO
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(€))
68 69 70 71 72
2017 2018 2019 2020 2021
( ) 252,420 251,575 248,655 255,938 266,745
( ) 28,625 26,179 27,432 27,391 27,522
( ) 18,605 17,330 19,429 17,539 17,682
( ) 18,774 16,942 20,066 14,963 19,750
( ) 135,056 146,667 160,490 169,632 182,740
( ) 181,945 192,034 202,750 214,967 238,978
() 958.60 1,043.37 1,151.71 1,221.19 1,312.24
() 139.24 129.72 145.39 131.22 132.30
() 139.08 129.61 145.34 131.21
() 70.4 72.6 75.9 75.9 73.4
() 14.9 13.0 13.2 11.1 10.4
() 27.3 27.1 20.5 22.3 21.3
( ) 25,958 9,358 27,620 40,449 30,450
( ) 13,404 6,258 28,347 13,462 32,069
( ) 14,711 5,450 6,227 6,278 7,635
( ) 44,627 42,195 35,425 55,742 47,282
) 3,860 3,798 3,763 4,053 4,311
3,726 3,856 3,222 3,142 3,414
)
28 2018 16 70
68 69
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68 69 70 71 72
2017 2018 2019 2020 2021

( ) 191,030 187,126 194,096 197,658 195,850
( ) 25,645 25,973 25,831 24,433 24,073
( ) 16,900 17,751 15,825 16,210 16,640
( ) 12,020 12,033 12,044 12,046 12,046
() 133,821,800 133,875,800 133,921,800 133,929,800 | 133,929,800
( ) 123,894 135,589 145,692 155,185 165,187
( ) 164,019 175,158 186,460 199,004 211,323
() 926.89 1,014.97 1,090.05 1,160.91 1,236.06
42 .00 42 .00 48.00 50.00 50.00
) () () () () (H
() 126.48 132.86 118.42 121.28 124.51

() 126.34 132.75 118.38 121.27
() 75.5 77.4 78.1 78.0 78.2
() 14.4 13.7 11.3 10.8 10.4
() 30.0 26.5 25.2 24.1 22.7
() 33.2 31.6 40.5 41.2 40.2
N I B B
85.8 80.6 69.7 69.4 68.3
TOPIX) ) (112.3) (127.4) (118.1) (104.1) (145.0)
() 4,720 4,690 4,265 3,775 3,560
() 3,320 3,370 2,941 2,392 2,758

O
28 2018 16 70
68 69
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1949
1955
1964
1968
1969 11 ( )
1970 Calbee America, Inc.
1973

12
1975 ( )

1976
11
1980 Calbee Tanawat Co., Ltd.

10
1983
1986 11
1989
1990 2018

~A
~

1991
1994 Calbee Four Seas Co., Ltd.

1995

10 ( )

1996

1999 ( )
2000
2002 10 Calbee Four Seas Co., Ltd.

2013 CFSS Co. Ltd.

2004 R&DDE
2006 ( )

R.D.OFFUTT COMPANY RDO-CALBEE

FOODS, LLC 2012 Calbee North America, LLC
10
80

11
2009 PepsiCo, Inc.
100
2010
2011

HAITAI Confectionery & Foods Co., Ltd.
Haitai-Calbee Co., Ltd.
2012 Calbee America, Inc. Calbee North
America, LLC
2013 PT. Mitrajaya Ekaprana
PT. Calbee-Wings Food
2014 Calbee UK Ltd
2020 Calbee Group (UK) Ltd
Universal Robina Corporation

Calbee-URC, Inc.
2015 Moh Seng Markething Pte. Ltd. Calbee Moh Seng Pte. Ltd.
51%
10 E UNQ International (HK)Ltd Calbee
E-commerce Limited
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2016 (
Calbee Australia Pty Limited
10 Calbee Future Labo
2017 Calbee America, Inc. Calbee North America, LLC
Calbee URC Malaysia Sdn. Bhd.
2018 E
66.6
AZ-Star
Calbee-URC, Inc. Universal Robina Corporation
10 Calbee(UK)Ltd Seabrook Crisps Limited
Pacific Shelf 1809 Limited
2019 10 Calbee America, Inc. Warnock Food Products, Inc.
80
2020
Calbee(UK)Ltd Seabrook Crisps Limited Pacific Shelf 1809 Limited
Calbee Group (UK) Ltd
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PepsiCo, Inc.
Calbee North America, LLC Calbee Group (UK) Ltd PT. Calbee-Wings Food
Calbee E-commerce Limited
Calbee North America, LLC
Calbee

E-commerce Limited
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- A 200 u i . Iﬂl‘"‘]
[A'j—‘? fm’? « i f!vﬁﬂllmMﬂ.] B H e —iHET MR
R fiita 1 1 AT TR 6]
p— W A LH — Calbee North America, LLC
.
iﬁ‘ Calbec E-commerce Limited 7
e AR E— () A ARz v
o W e— (PIE) HERATEAT Iif
H | (AT o Ber ol - k)
[ 4] . 9P
- — - I <:: A —iis R
- EHA Sy Ry FY b L—
A —mE AT g Y A B = o of = b=l
- fiE
2w & WDl Calbee North America, LLC
l v WS m{]ﬁ] q— Calbee Tanawat Co., Ltd.
pm— Calbee Four Seas Co., Ltd.
Calbee Moh Seng Pre. Lid. CHSS Co. L.
1 c c: Haitai=Calbee Co., Ltd.
Calbee Australia Pty Limited Calbee Group (UK) Ltd
c.: PT. Calbee-Wings Food
Warnock Food Products, Inc
=T
P [RE - fBG
Po- = REORE ;
. Rl e R L TED ET,

e MERiL, 20009E6 H . PepsiCo, Ine, (E@iemlMiRsit) b c@E LTsn E1,
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) | )
100 100.0
20 100.0
100 100.0 67
490 100.0
100 100.0 600
Calbee North America, LLC US$ 100.0 5 019
18 (100.0) ’
us$ 80.0
Warnock Food Products, Inc 100 (80.0) 135
; 100.0
100.0
CFSS Co. Ltd. 21 (100.0)
100.0
8 (100.0)
Calbee Four Seas Co., Ltd. HK$ 50.0
52
- HK$
Calbee E-commerce Limited 1,200 51.0
Calbee Group (UK) Ltd GBP 100.0 4.947
45 - ’
PT. Calbee-Wings Food IDR 50.0
635,518 (50.0)
Haitai-Calbee Co., Ltd.
24,100 50.0
Calbee Tanawat Co., Ltd. BAHT 68.0
123
us$ 20.0
PepsiCo, Inc. 23 (20.0)
FRITO-LAY GLOBAL INVESTMENTS B.V. EUR
20.0
18
)
100 50
PepsiCo, Inc. NASDAQ

PepsiCo,Inc. 100
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31

)

3,754
3,222

82
61

475
131

4,311
3,414

)

@

2021

31

(

)

()

39.5

14.9

7,533

)

1,366
1,866

475
131

1,841
1,997

)

®)
1968
2,902

UA
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2030

2030 40%

Next n Calbee
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3,100

400
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12
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2002
PepsiCo, Inc. PepsiCo 100 FRITO-LAY
GLOBAL INVESTMENTS B.V. FLGI 20.01 PepsiCo
FLGI PepsiCo 100
PepsiCo PepsiCo

NASDAQ

Frito-Lay North America, Inc.

14/125



EDINETOOOO

O0O0000O0(E25303)

ooooOoog

PepsiCo
2009 24 PepsiCo
PepsiCo 100 FLGI
PepsiCo 2009 7 100
PepsiCo
PepsiCo
PepsiCo
PepsiCo
PepsiCo
PepsiCo

DX

CSIRT Computer

Security Incident Response Team

10

11
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BCP

12
21 (COP21)

2030 2018 30%

2020 2 TCFD

@

2030 2020
2024

2020

2025 2020
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2019 11 Warnock Food
Products, Inc.( Warnock)
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Warnock 266,745
4.2
27,064
2.2 10.1 0.7
452 27,522 0.5
17,682 0.8
2020 2021
)
C Ol O lCc H 1o )
210,470 82.2 213,639 80.1 1.5 1.5
45,468 17.8 53,106 19.9 16.8 18.4
255,938 100.0 266,745 100.0 4.2 4.5
2020 2021
)
254,092 265,187 4.4
208,624 212,080 1.7
182,086 175,675 3.5
25,157 27,722 10.2
1,380 8,683 529.1
45,468 53,106 16.8
38,998 46,407 19.0
6,469 6,699 3.5
1,846 1,558 15.6
255,938 266,745 4.2
2020 2021
133,654 128,841 3.6
86,189 86,593 0.5
36,390 34,539 5.1
Jagabee/ 11,075 7,708 30.4
21,663 21,498 0.8
10,069 10,095 0.3
11,594 11,403 1.6
17,244 17,099 0.8
9,524 8,235 13.5
182,086 175,675 3.5
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Jagabee/
2020 2021
10,576 14,442 36.6
12,771 15,131 18.5
6,047 6,507 7.6
4,351 4,055 6.8
11,721 12,970 10.7
45,468 53,106 16.8
2019 11 Warnock
Harvest Snaps
Jagabee
Seabrook

Loaded Fries
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Harvest Snaps Jagabee
1,558
15.6
2021 2021 « ) 2024

2,667 2,700 3,100

270 245 400
ROE 10.4 12
11.6 10.9 15

531 534 800

@
24,011 238,978
10,903 56,238
13,107 182,740
73.4 2.5
®
8,460 47,282
9,998 30,450

18,607 32,069
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1,356 7,635
2020 2024
160,000 20,000
180,000 60,000
80,000
40 40,000
2020 2021
%
8,751 11,205 60,000 33.3
7,558 13,330 80,000 26.1
6,425 6,693 40,000 32.8
22,735 31,229 180,000 30.0
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®
( ) )
266,892 +5.1
266,892 +5.1
)
( ) )
265,187 +4.4
1,558 15.6
266,745 +4.2
(2019 (2020
2020 31 ) 2021 31 )
( ) ) ( ) )
31,746 12.4 31,302 11.7
26,096 10.2 27,631 10.4
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Calbee Future Labo

2,706
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11,341
9,764 1,577
@
2021 31
)
( ) )
( )
41
( N 2,104 1,954 (31,540) 2 27 4,130 69
582
( N 3,465 3,726 (32,000) 0 13 7,788 91
2,056
( N 1,735 3,445 (56.199) 39 7,276 173
55
( N 439 866 (14,255) 3 5 1,369 60
432
( , 837 2,815 (47,702) 0 27 4,112 122
668
( N 947 1,128 (26,159) 2 11 2,759 114
1,416
( N 2,735 2,886 (75.780) 10 15 7,065 54
2,671
( N 1,924 2,267 (40.812) 6 37 6,906 204
124
( N 627 734 (22,217) 5 1,492 72
1,092
( N 1,104 457 (45.389) 51 2,707 116
212
( 363 207 (26,316) 1 119 905 766
)
)
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2021 31
( )
( ) )
( )
573
( ) 2,511 | 2,357 (250, 183) 6 123 | 5,572 168
293
( ) 603 505 (17.151) 2 13| 1,419 215
1,881 456 | 4 9%2; 208 | 2,713 142
384 20 1 407
)
(©)
2021 31
( )
( ) )
( )
Calbee
North 372
anerica, | ¢ ) 3,674 | 2,003 (235.810) 93| 6,234 241
LLC
Warnock
E(r)ggucts « ) 40 432 () 4 477 146
, Inc
Calbee
gggg _ 1,198 | 465 (o 7| | e 2w
Co.,Ltd.
Calbee 59
Grou 708 | 2,277 256 31| 3,326 223
(UK)thd «C ) (24,000)
PT.
Calbee- 655
Wings ( , 799 108 (91,693) 18| 1,581 121
Food
Haitai- 165
gglbﬁid ¢ ) 996 | 1,394 (11,993) 7| 2,563 94
Calbee 71
ggnava/ig ¢ ) 537 512 (27.200) 183 | 1,303 512
)
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@
)
176,000,000
176,000,000
) )
(2021 31 ) | (2021 24 )
133,929,800 133,929,800 100
133,929,800 133,929,800
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0

®

*

Q) (O | C DT DTyl
2016

2017 31 52,000 | 133,821,800 12 12,020 12 11,588
(@)

2017
2018 31 54,000 | 133,875,800 12 12,033 12 11,600
()

2018
2019 31 46,000 | 133,921,800 10 12,044 10 11,611

2019
2020 31 8,000 | 133,929,800 1 12,046 1 11,613
(@)

)
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2021 31
100
)
O ) 56 38 187 549 38| 20,710| 30,578
¢ _| 220,271 | 38,130 | 284,831 | 591,992 82 | 203,361 [1,338,667 | 63,100
) | 16.45 2.85| 21.28| 44.22 0.00| 15.19| 100.00
O 911 11
©)
2021 31
(
)
C )
(@)
FRITO-LAY GLOBAL INVESTVENTS | ZONNEBAAN 35, 3542 EB UTRECHT,
B.V. THE NETHERLANDS
7 ; 5 26,800 20.01
) )
19- 18,860 14.08
11- 7.622 5.69
12 4,373 3.27
o S OF NEV YORK WELLOn | 200 GREENWICH STREET, NEW YORK, NY
10286, U.S.A.
( 3,912 2.92
( 15
) )
2.135 1.59
276 1,936 1.45
STATE STREET BANK AND TRUST | P. 0. BOX 351 BOSTON MASSACHUSETTS 02101
COMPANY U.S.A.
y 7 5 1,585 1.18
) )
STATE STREET BANK WEST CLIENT | 1776 HERITAGE DRIVE, NORTH QUINCY, VA,
~ TREATY 505234 02171, U.S.A. Lsis |13
( ( 15
) )
T BANK O NEW YORK 134105 | FUE_VONTOVERSTRAAT 46, 1000 BRUSSELS,
BELGIUM
( 1,408 1.05
( 15
) )
70,149 52.38
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)
2021 31
) )
( )
( )
( ) 900
( ) 133,865,800 1,338,658
63,100
133,929,800
1,338,658
() ESOP 92,500
925 BIP 195,700 1,957 )
2021 31
() () () )
( ) 900 900 0.00
900 900 0.00
() ESOP BIP
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®)
ESOP

ESOP
2014 25

ESOP ESOP

ESOP ESOP Employee Stock Ownership Plan
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® o =
R @ @ i
& B = i
BE = i B
) Ei
e Fiid
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TR .
— JFI'P T Ll ﬁ*ﬂ
@%bt ESOP{E:E
ATE » LR, S
N A AR iy
@ H-HE T % iR
{RECHEELA
ESOP
ESOP
ESOP
ESOP
ESOP
92,565

ESOP
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2014 25

BIP Board

Incentive Plan BIP

BIP Performance Share

Restricted Stock

BIP
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0

)

1979
2001 €00
2004
1957 25 00 () | 72,000
CEO 2005
2009 00
2018 CEO

1981
2001
2008
2011
2011
1958 12 24 2014 () 900

2015
2019

2019

1986

2000 10

2001
2010 10
1963 12 22 () 500
2012
2014

CFO

2016

2019 CFO
2019 CFO

1958
1979
1982
1985 10
1989
1994
1995
1935 13 2001 ()
2004 CEO
2009
2011

2016
2020

1986 UFJ
1991
1995
1996
1997
1961 12 1998 ()
2000 10
2001

2004 «C )
2015
2021
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(@)

1985
1988
1993 10 TBS
2005
2006

1962 17 () 500
2006 12 ( )

2012
2012
2015
2015

1960 ( )

1964 ( )
1970
1980 12
2000
1935 13 2003 ()
2014
2017
2019 10
2020

2002 UBS
2006
2011
2013
1980 22 2015 )
2016
2018 CFO
2020

CFO
2020

1987
1987

1964 25 1996 12 )
2005 12
2018
2019

1974
1980

1980
1990

1944 17 1996 ()

2003 (CFO)
2005
(CFO)

2010 CFO
2011
2019
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)
1998
1998
2004
1973 24 2005 )
2007
2008
2016
2018 st
73,900
)
2021 2022
2018 2022
2020 2024
329
)
1974
1974
1979
Freehill,Hollingdale & Page
1949 1981
26 1986 LTE
1987 Alston & Bird
2000
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CHRO(Chief Human Resourse Officer)
D&l

CRO(Chief Risk Officer)

SCM

Calbee-Wings Food CEQ

CVS
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20.01 FRITO- LAY GLOBAL INVESTMENTS B.V.
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15
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)
1999 23 242 12
2011 14 90 3
700
2020 24 220,000
a b. c
d.
100%
a.
b.
120%
2021 3
( )
C.
d.
2014 25 65
BIP
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2021 3
@
2021 31 2023 31
85,000
x 1 =
100
2018
31 2020 31 3
3,703 2021 31 2023 31
2020
®
100
X
8,000
8,000
5,000
3,500
3,000
2021
13
20
50
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30
2022
240,000 28,000 18,000
2021
270,000 24,500 15,700
266,745 27,064 17,682
1
100
( ) )
272 145 52 48 26 3
130 130 - - - 9
113 60 20 23 10
100
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7 155
24 1,575
( C )
1 50
13 13
( ()
7 121
() ()
) C
500,900 249,947
683 546
87,542 87,052
390 311
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( ) ( )
52,200 51,330
86 86
10,858 10,858
58 64
23,137 22,405
49 40
49,000 49,000
41 42
1,000,000 1,000,000
36 40
20,039 20,039
27 12
11,524 11,524
27 22
36,249 35,204
26 20
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7,206 6,997
23 16
20,300 19,803
21 17
10,000 10,000
18 16
46,600 46,380
16 21
2,890 2,763
14 10
5,280 5,280
13 10
6,673 6,549
8 11
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) )
2,600 2,600
8 7
3,000 3,000
5 5
3,960 3,960
4 4
377,000 377,000
4 3
200 100
3 2
1,000 1,000
3 2
2,420 2,420
0 0
17,729
28
21,300
16
8,113
15
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@
( )
(2020 31 ) (2021 31 )

42,909 34,572
29,718 30,449
30,653 38,899
1 11,205 1 3 14,694
5,219 4,868
7 5
119,699 123,477
67,341 71,541
39,358 41,576
27,983 3 29,964
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