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2021 2022 2023 2024 2025

310,102 377,803 763,829 889,515 823,600
37,207 34,248 51,820 168,332 58,297
54,296 29,059 59,408 317,021 81,165
54,296 28,208 60,385 348,113 62,284
205,183 555,584 495,416 171,703 1,289,423
418,145 819,696 772,916 515,453 1,707,258
7.41 15.75 13.81 4.25 27.17
1.97 1.02 1.94 10.28 2.62

1.97
48.8 58.9 54.8 25.4 72.0

31.9

73.6
47,236 9,163 44,861 64,937 60,683
24,350 39,820 78,461 29,915 14,415
12,597 26,361 12,191 14,001 1,167,194
217,172 292,517 157,003 206,026 1,419,489
16 46 48 52 48

29 2020 31 25
25
25 26 27 28
25 26 27 28
25 26 27 28
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155,694 162,948 162,948 233,044 264,528
42,419 9,247 39,485 108,856 124,712
62,308 17,011 39,775 387,506 122,564
10,000 10,000 10,000 22,224 612,226
27,561,789 | 30,673,299 | 30,673,299 | 30,873,299 | 45,263,599
147,113 472,164 432,605 69,498 1,126,939
328,863 635,942 601,295 245,105 1,456,100
5.30 15.36 14.06 2.21 24.87
) ) ) ) )
2.26 0.59 1.30 12.57 3.96
2.26
44.4 74.1 71.7 27.9 77.3
57.7 5.5
64.1 159.8
7 7 10 17 17
120.8 79.2 86.7 68.3 96.7
TOPIX (139.3) (138.7) (142.8) (197.3) (189.5)
164 184 115 133 146
109 81 82 62 55
29 2020 31 25
25
26 27 28
25
26 27 28
26 27 28

20

22
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Web
92,000 60.71
Web
10
476,608 18,171 12,735 95,254 151,319
347,624 48,690 48,061 148,232 212,813
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““commubo DAY ONLINE”” TIPS
telmee
2
SITE PUBLIS
CMS
TSUTAERU
CMS SITE PUBLIS
823,600 7.4
28,670 164,411 58,297
168,332 81,165 317,021
commubo telmee
commubo telmee SITE PUBLIS
60,683 14,415 1,167,194
1,419,489
60,683 64,937
55,197 12,756 12,337
28,116 93,768
25,809
14,415 29,915
20,383
1,167,194 14,001
1,177,178
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379,567
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28,670
11,882
98,850
11,882 98,850 58,297
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3,100 55,197
7,086
18,881 81,165
1,625,994 1,189,609
71,453 1,213,462
45,644 81,263 2,195
6,215 12,756
249,867 62,357
12,337 19,445 13,598
69,990 167,967
11,726 11,726
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156
78
2025 31 2025 31
100

21/93



EDINETOOOO
O000DO00ooOO000o0Oo00oOodnoE.s297)
oOoOooodn

45 30

17

30

236

22/93



EDINETOOOO

O000DO00ooOO000o0Oo00oOodnoE.s297)

oOoOooodn

17
10
13
2019
2
2,500
250,000
1 122
2019 24 2029 23
122.24
61.12
2025 31 2025 31
12

23/93



EDINETOOOO
O000DO00ooOO000o0Oo00oOodnoE.s297)

oOoOooodn
2022
1

7,000

700,000
1 94

2022 20 2032 19
94.31
47.155
2025 31 2025 31
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2025 25 2028 24
97.24
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2021 31 100,000 | 27,561,789 7,049 104,633 7,049 94,633
2020 27,561,789 94,633 10,000 94,633
2021 1129 3,111,510 | 30,673,299 10,000 308,039 308,039
2023
2024 31 200,000 | 30,873,299 12,224 22,224 12,224 320,263
2025 & 3,536,600 | 34,409,899 145,000 167,224 145,000 465,264
205 3l 10,853,700 | 45,263,599 445,001 612,226 445,001 910,265
447 448

82

i

JHY Development LPF GCL Nihon

Plunkett Capital Holdings Limited REGROWTH
205 25 6,707,300
274,999
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2025 31
100
1 17 27 24 56 6,741 6,866
1,838 28,026 91,093 83,659 16,144 231,839 452,599 3,699
0.40 6.19 20.12 18.48 3.56 51.22 100.00
97 97
2025 31
Room 1502, Easey Commercial Building,
JHY Development LPF 253-961 H Road. Wanchai. H
- ennessy Road, Wanchai, Hon
y ', rong 5,792,700 12.79
Kong
4,540,110 10.03
2,439,000 5.38
GCL Nihon 2,256,100 4.98
) . HARNEYS FIDUCIARY LIMITED OF 4TH FLOOR
Plunkett Capital Holdings
Limited HARBOUR PLACE 103 SOUTHCHURCH STREET
imite
P.0.B0X10240 GRAND CAYMKY1-1002 CAYMAN 1,585,400 3.50
ISLANDS
1,270,000 2.80
PAN LIHUI
Deep Water Bay Road, Hong Kong
1,219,500 2.69
REGROWTH 1,097,600 2.42
621,100 1.37
520,000 1.14
21,341,510 47.14

JHY Development LPF

28/93



EDINETOOOO
O000DO00ooOO000o0Oo00oOodnoE.s297)
oOoOooodn

2025 31
45,259,900 452,599
3,699
45,263,599
452,599
97
2025 31
97 97

29/93



30

30/93

EDINETOOOO
O000DO00ooOO000o0Oo00oOodnoE.s297)
oOoOooodn



EDINETOOOO
O000DO00ooOO000o0Oo00oOodnoE.s297)
oOoOooodn

CTO
2025 30
e
EE M WM REEEAOEMENE ;M
HTiMERGORT
B
g L EEREAS
ERSSIATEINNRER 74 TARGEE ERNSATRLINNR 36
[(SLUNTR 28 | LN EERSATRIENE 38
Ei-MiE e un
AEEE
REnREL R HEEEE <am> T "
a
LEd HE E_
B HEklE o wEEE
Bl cxmem-msnnmanne: | & | L — RHEE LR HE
W oEmEmET A rORE ]
i FHTEE, R :,
"
: A
na HE il HAEMENL
E e
L] L]
SEM-ART R —

31/93



EDINETOOOO
O000DO00ooOO000o0Oo00oOodnoE.s297)
oOoOooodn

2025 3 16
16 16
16 16
16 16
16 16
16 16
16 16
16 16
423
425

32/93



30

30

9

426

430

33/93

454

430

EDINETOOOO
O000DO00ooOO000o0Oo00oOodnoE.s297)
oOoOooodn

165

423



10

EDINETOOOO
O000DO00ooOO000o0Oo00oOodnoE.s297)
oOoOooodn

1969 20

1992
2004

2008

2012

2016

2020

2021

2021

2021
2021

2021

2021

2022

10

11

10

1974 12 18

2007

2020
2021

2025

10

1979 3 19

2002
2008
2009
2010

2016
2017

2017

2018

2020

2022
2025

NTT
Booz&Company

TASAKI

1980 11 20

2008

2015

2025

34/93



EDINETOOOO
O000DO00ooOO000o0Oo00oOodnoE.s297)
oOoOooodn

1981

1993 12 Nomura International (Hong
Kong) Limited

1998 Nomura China Venture
Investments Limited

1999 Softbank China Venture
Investments Limited

2001 Go-To-Asia Investment
Limited

1957 8 28
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2024 10 Ashe Capital Management Ltd.
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)
(1988 10
)
1994
1998
2007
2010
2013
2015
1963 2 3 2016
2018
2018
2019 €00
2021 Co COO
2022
2025
2025
1992 10
1997
2007 KPMG Huazhen
2010 10 KPMG Huazhen
2013
1967 12 28 2014
2021
2024
2025
1983 11
1986 Security Pacific National Bank|
Tokyo Branch
1989 Prudent Bache Securities Tokyo
Brach
1992
1993 Credit Lyonnais Tokyo Branch
1998 Indosuez WI Carr Securities
1959 10 12 Tokyo Branch
2004 11 Societe Generale Securities
Tokyo Branch
2007 11 CMR
2010 Singapore Exchange Ltd.
2021 Capitaland Japan Ltd.
2022 moomoo
2025

2025 27
2025 27
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( )
(2024 31 ) (2025 31 )

206,026 1,419,489
203,590 132,136
5,303 50,947
18,159 22,227
3,305 1,194
436,385 1,625,994
1,441 1,441
1,441 1,441
3,376 3,376
3,376 3,376
39,436 33,220
6,581 5,064
46,017 38,284
41,568 41,568
13,753 13,753
13,800 12,800
2,928 1,099
38,999 26,242
33,050 42,979
79,068 81,263
515,453 1,707,258
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27,451 15,114
9,984
1,560 15,158
2,000
48,889 29,444
58,776 128,767
12,230 8,575
28,615 50,806
187,509 249,867
156,241 156,241
11,726
156,241 167,967
343,750 417,835
22,224 612,226
394,088 984,090
285,108 366,273
64 64
131,139 1,229,978
1,211 1,211
39,352 58,234
171,703 1,289,423
515,453 1,707,258
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889,515 823,600
603,893 415,362
285,621 408,238
450,032 . 379,567
164,411 28,670
136 112
11,756
77 13
213 11,882
248 67
3,886
4,465
93,768
0 549
4,134 98,850
168,332 58,297
300 3,100
300 3,100
7,578
159,181
166,759
334,791 55,197
1,561 7,086
11,760
13,321 7,086
348,113 62,284
31,001 18,881
317,021 81,165
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348,113 62,284
348,113 62,284
317,021 81,165
31,091 18,881
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( )
10,000 381,864 31,913 64 423,713 1,259 70,444 495,416
12,224 12,224 24,448 24,448
317,021 317,021 317,021
48 31,091 31,139
12,224 12,224 317,021 292,573 48 31,091 323,713
22,224 394,088 285,108 64 131,139 1,211 39,352 171,703
2024 2025 31
( )
22,224 394,088 285,108 64 131,139 1,211 39,352 171,703
590,002 590,002 1,180,004 1,180,004
81,165 81,165 81,165
18,881 18,881
590,002 590,002 81,165 1,098,838 18,881 1,117,720
612,226 984,090 366,273 64 1,229,978 1,211 58,234 1,289,423
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334,791 55,197
128,263 28,116
174,104
7,578
2,686 12,756
2,000
300 3,100
136 112
248 67
4,465
93,768
12,238 25,809
2,978 12,337
22,957 7,718
56,325 512
66,196 62,492
136 112
235 51
1,158 1,868
64,937 60,683
423
31,149 20,383
300 3,100
2,015 2,868
658
29,915 14,415
10,399 9,984
24,400 1,177,178
14,001 1,167,194
49,023 1,213,462
157,003 206,026
206,026 1,419,489
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34 2024 13
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( 2023 (2024
2024 31 ) 2025 31 )
40,915 40,970
143,867 145,876
1,200 1,000
2,000
26,443 26,800
87,741 76,563
( 2023 (2024
2024 31 ) 2025 31 )
5,330 9,103
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30,673,299 200,000 30,873,299
30,673,299 200,000 30,873,299
97 97
97 97
200,000
1,211
1,211
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30,873,299 14,390,300 45,263,599
30,873,299 14,390,300 45,263,599
97 97
97 97
14,390,300
1,211
1,211
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11,552 11,510 42

11,552 11,510 42

9,984 9,966 17
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41,568
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2025 31

12,800

12,800

13,753
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11,552 11,481 71

11,552 11,481 71
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10 10
206,026
203,590
11,203 2,550
409,617 11,203 2,550
2025 31
0 10
1,419,489
132,136
11,203 2,550
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2024 31
9,984
9,984
2025 31
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3,100 3,100
3,100 3,100
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12 13
934,000 550,000
2018 23 2019 24
2018 10 23 2019 24
2028 22 2029 23
14
700,000
2022 20
2022 20
2032 19
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13,489 8,357

33,243 17,523

111,164 100,320

54,043 49,247

1,015,388 766,697

2,422 6,148

1,229,752 948,295

1,015,388 766,697

214,364 181,597

1,229,752 948,295

281,457
42,414
222,451
68,654
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485,065

14,735

889,515

889,515

2024 2025 31

487,926

325,241

10,432

823,600

823,600

( )
169,421 203,590
( )
203,590 132,136
) 51,711 5,303
) 5,303 50,947
)
25,932 48,889
)

48,889 29,444
11,726
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21,097,600
(©) 14,390,300
2025 25
6,707,300
4) 82
1,730,003
(5) 1,180,004
2025 25
549,998
JHY Development LPF 5,792,700
2,439,000
®) GCL Nihon 2,256,100
Plunkett Capital Holdings Limited 1,585,400
1,219,500
REGROWTH 1,097,600
2025 25
Potus Helios Fund V 6,707,300
(1) 2025 25
(2 213,000 100
3) 132,912 624
(O) 21,300,000
2,071,212
132,912
1,938,300
®)
(6) 91
@) 2025 25 2028 24
GCL Nihon 63,000
) SQY HK Investment Limited 63,000
020 Solution Limited 55,000
ASHE Holding Limited 32,000
36
Al 403 2025 2026
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53,407 1,260,702
29,591 24,047
5,139 8,438
13,370 9,534
3,521 1,745
105,030 1,304,468
21,940 26,125
6,581 5,064
28,521 31,189
41,568 41,568
78,862 78,862
7,900 7,900
11,203 11,203
13,800 12,800
2,918 50
44,698 31,941
111,553 120,442
140,075 151,631
245,105 1,456,100
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10,700 115,969
4,664 3,819
290 9,330
3,710 41,800
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19,365 172,920
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175,606 329,161
22,224 612,226
320,263 910,265
73,827 73,827
394,090 984,093
347,962 470,527
347,962 470,527
64 64
68,287 1,125,728
1,211 1,211
69,498 1,126,939
245,105 1,456,100
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2024 31 ) 2025 31 )
233,044 264,528
33,860 25,741
199,183 238,787
304,499 276,611
105,315 37,824
269 128
11,756
76 8
345 11,894
3,886
4,465
93,768
548
3,886 98,782
108,856 124,712
300 3,100
300 3,100
4,825
273,834
278,659
387,216 121,612
290 951
290 951
387,506 122,564
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23,720 40.8 27,884 50.5
34,374 59.2 27,343 49.5
58,095 100.0 55,228 100.0
24,234 29,486
33,860 25,741
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2023 2024
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25,534 17,715
2023 2024
2024 31 2025 31
18,960 20,383
5,274 9,103
24,234 29,486
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12,224 12,224 12,224
387,506 387,506
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22,224 320,263 73,827 394,090 347,962 347,962 64
431,346 1,259 432,605
24,448 24,448
387,506 387,506
48 48
363,058 48 363,106
68,287 1,211 69,498
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68,287 1,211 69,498
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133 116
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78,862

2025 31
78,862

81/93



EDINETOOOO
O000DO00ooOO000o0Oo00oOodnoE.s297)
oOoOooodn

2024 31 2025 31
15,461 10,068
10,027 6,866
118,060 107,581
111,164 100,320
54,043 49,247
995,906 750,934
1,212 4,430
1,305,875 1,029,449
995,906 750,934
309,968 278,515
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34.6 30.6
13 2025 31
2026
2026
30.6 31.5
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28,521 42,283 21,900 17,715 31,189
commubo 21,900
commubo 20,383
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