24

2021 24

21 2020

Ichigo Inc.

03 3502-4800

03 3502-4906

1/134

2021

28

EDINETOOOO
OOO0O0O0O00(E05314)
oooooog



EDINETOOOO

000000 0O(E05314)
OooooOodd
a
17 18 19 20 21
2017 2018 2019 2020 2021
109,253 57,846 83,540 87,360 61,368
19,755 19,185 23,076 24,395 7,179
14,894 14,018 15,373 8,201 5,027
14,463 14,548 15,554 8,921 5,000
83,443 92,725 102,859 101,607 110,255
273,455 296,501 319,343 333,726 347,076
159.60 180.20 202.14 208.49 209.81
29.66 28.12 31.14 16.89 10.48
29.59 28.10 31.12 16.88

() 29.4 30.1 30.9 30.1 28.5
() 20.2 16.5 16.3 8.2 5.0
() 12.0 15.7 12.1 19.4 33.3
21,547 10,603 21,762 11,892 15,463
11,933 5,645 15,602 10,263 15,630
6,377 6,124 4,346 9,537 10,167
41,369 39,365 45,029 40,826 50,590
) 240 202 231 323 389
(625) 11) (10) (66) (79)

28 2018 16 20

19

2/134




EDINETOOOO

000000 0O(E05314)
OooooOodd
Q@
17 18 19 20 21
2017 2018 2019 2020 2021

( 19,716 20,609 15,919 21,895 6,537
( 15,797 16,492 12,070 16,612 2,878
( 13,826 13,017 8,256 9,424 1,628
( 26,650 26,723 26,820 26,885 26,888
( ) | 503,712,300 | 504,484,200 | 505,066,430 | 505,368,918 | 505,381,018
( 74,140 80,757 83,181 86,246 80,235
( 97,858 114,396 133,856 146,570 161,056
146.31 161.55 168.58 176.98 167.82
) 5.00 6.00 7.00 7.00 7.00
( () () () () ()
27.53 26.11 16.72 19.40 3.39

27.46 26.10 16.71 19.40
() 75.3 70.0 61.5 58.2 49.2
() 20.4 16.9 10.2 11.3 2.0
() 12.9 16.9 22.5 16.9 102.8
() 18.2 23.0 41.9 36.1 206.3
) 84 88 98 110 106
( 3) 3) (&) (€H) (©)
() 95.0 119.5 104.0 93.1 100.5
120.9 142.2 132.2 127.3 161.0
opix () (120.9) 2.2 @22 @23 (1610
530 480 549 473 364
350 306 289 314 212

28 2018 16 20
19

3/134




EDINETOOOO
OOO0O0O0O00(E05314)
oooooog

2000
2000
2001
2001

2002
2006
2007
2008
2008
2010
2011

2011

2011

2012

2012
2013

2015
2015
2015
2015

2016
2016

2016

2016
2017
2017
2017
2019

11

10

11

11
11

11

12

10

M&A
JASDAQ
J-REIT
J-REIT FC
8975
M&A
ECO
PO) 165
PO PO
Ichigo Inc.
2337
Shift Up 2016 Power Up 2019
M&A
VISION 2030

J-REIT

3463

9282

8975

4/134



VISION 2030
J-REIT
— uschamem |
—| Lo iR ]
_| W CECOm S ]
e
— LB hmime |
LB —;_+Ub:xggv—Ezﬂmﬂ:
|

_|

LWEIT il

_|

WE T

-

Wt sbn

]

A L— e

|

WhE TPl Al

]

B ol 7 L0

|
I
|
|

5/134

O
O
O
O
o
O
O
O
O

2020

EDINETOOOO
000000 0(E05314)
0ooo0d0



EDINETOOOO

000000 0(E05314)
OOoooo0
)
400 J-REIT 100.00
500 100.00
1
ECO 150 100.00
1
110 100.00 .
50 100.00
1
101 100.00
1
95 100.00
50 100.00
100.00
30 100.00 .
3
100.00
80 100.00 .
3
100.00
590 100.00
3
100.00
100 100.00 .
3
42
)
10
35,093
3,522
2,446
3,862
27,284

6/134



EDINETOOOO

¢!

Q@

€]

OOO0O0O0O00(E05314)
oooooog
2021 28
316 75
14 1
59 3
389 79
66 13
2021 28
106 41.8 5.9 8,874
47 -
59 3
106 3

7/134




EDINETOOOO

OOO0O0O0O00(E05314)
oooooog
(
(
IT IT
100%
RE100
8975 3463 2040 100%
VISION
2030
2030
2030
100

8/134



IT
2020 2030 11
ROE 15%
IT ROE
ROE ROE 15%
EPS
JPX 400 11
ROE
JPX 400 2030 11
11
2030 60%
2019 53% 60%
Progressive Dividend Policy
2017
DPS
[ 1

9/134

EDINETOOOO
OOO0O0O0O00(E05314)
oooooog



EDINETOOOO
OOO0O0O0O00(E05314)
oooooog

DOE %

DOE

10/134



EDINETOOOO
OOO0O0O0O00(E05314)
oooooog

PML

11/134



EDINETOOOO
OOO0O0O0O00(E05314)
oooooog

J-REIT

12/134



EDINETOOOO
OOO0O0O0O00(E05314)
oooooog

100

13/134



EDINETOOOO

OO0O0O0OOO(E05314)
OoOoOoOoOodno
3
® 2024 22
90527
66
1
@ 2021 28
) 99098
66
42
67
318
52

14/134



EDINETOOOO

OOO0O0O0O00(E05314)
oooooog
69
36
2021
(2) 99098 2026 28
2
@ 2021 15
93181
66
18
52
1
@ 2022
100428
66
1
@ 2024 22
103221
66
20 2011 25

15/134



EDINETOOOO
OOO0O0O0O00(E05314)
oooooog

2021 28 47.68

100
Ichigo Asset Management International, Pte. Ltd.
Ichigo Asset International Ichigo Asset International
Ichigo Asset International
Ichigo Asset International
Ichigo Asset International Ichigo Asset
International

Ichigo Asset International

Ichigo Asset International

Ichigo Asset International

16/134



EDINETOOOO
OOO0O0O0O00(E05314)
oooooog

20

17/134



1
(COVID-19)
2021 1
ESG
VISION 2030
100
RE100
RE100 2050 100
8975 3463
2040
L=
CLIMATE = %
GROUP “wWCDP
10
1
2
3
4
5
6
7
8
9
10

18/134

EDINETOOOO
OOO0O0O0O00(E05314)
oooooog




EDINETOOOO

O0O0O00O0O0O(eo0s314)
OoOoOooOodno
Al
PROPERA
6
414 382
100
9282
J
5
6 13.7MW
51 150. OMW
2021 4
67 198._9MW +33 2022 2
ECO
SDGs 7 9
FRE=EAALE i
:L?::I"J -t:l?“ 9 1
ESG
ESG/SDGs 106

IhLF=pAALE ‘I-I A BHSRE
ALTFU=0 EE3IL0E

abde

19/134



84.43

2019 3

35

THE KNOT HIROSHIMA

PROPERA

10 40

E Ao TE B R

50,000

Frosfw FOreREERE

HTFLEHATL

EDINETOOOO

OOOOOOO(E5314)
ooooooo
The OneFive Terrace Fukuoka
The OneFive Villa Fukuoka
The OneFive
THE KNOT 3 THE KNOT SAPPORO 4
Al

(LAza—Ta—e—] HAhavbo—5—2—4—

- FEOERRR CRAT—F
£ EHERE

- REEWE Y bavbo—3—~
B

[Ev)

- B LA =T =t —F
« AN

AR AZEELELRS

« AR RR BT EL

L]
ADBAI~

10,0004

HEomEBFRaYHE—TER

HRAEEATFHY A
TBooking.com ) FhtHE S
TEHY A bawro—5—

F RO WEEEEET

EROEERBINEELT FHME, EXEGY FTEMLSY RN
LB st A A ET LT L LEL T
WA SRS E TN AR R
Al PROPERA
4 AKIBA
ZONE TSUBASA
TSUBASA GPS X
2019 J J
J

20/134



EDINETOOOO

OO00O0O0O00(E05314)
ooooodd
SNS Facebook Instagram
61,368 29.8 9,668 65.1
7,179 70.6 5,027 38.7
AM
2,480 ( 37.2 ) 1,403 ( 4.5 )
54,780 ( 32.0 ) 6,528 ( 72.8 )
4,654 ( 22.6 )
1,834 4.2 )
50,590
40,826 9,763
7,610 4,797
925 5,080 21,870
4,467 2,119
15,463 11,892
15,630 10,263
16,447
1,468 547 374
2,850 351
10,167 9,537
1,793 51,877
48,996 3,300
1,301 10,000
2,999 3,298

21/134



EDINETOOOO

000000 0O(E05314)
OOoooOodd
2020
2021 28
1,935 36.5
54,778 32.0
4,654 22.6
61,368 29.8
2019 2020
2020 29 2021 28
13,015 14.9
16,358 18.7
1 )
2 2(
3 2( )
4 ()
5 ()
6 )
8 ()
10 (
11 ()
1 ( 17,287 28.2
13 3( )
14 (
15 )
16 )
17 )
18 2( )
19 2( )
21 )
1
2
3
4
5 )
6 () 13,384 21.8
7 (
8 ()
9 )
10
11 (

100 10

22/134



Q@

347,076
4.0
4,180
8,193
236,820
2.0
4,674 1,998
1,843
110,255
8.5
5,027
3,372 2,999
28.5 1.6
61,368 29.8
38,580 15,916
1,891 4,654

23/134

9,764

13,350

4,701

8,648

10,013

EDINETOOOO
OOO0O0O0O00(E05314)
oooooog



1,791
417
78
2,338
720
288
58
€
4
ESG
ESG/SDGs
ESG/SDGs
SDGs
UNEPFI
4
100
SDGs 7

2,622

9,668 65.1
178.1
243
2,906
279
233.7
720
96.4
144 114
5,027 38.7
( ESG/SDGs )
2017 1
ECO ECO
30
9

24/134

27

a

16.4

EDINETOOOO
OOO0O0O0O00(E05314)
oooooog

106

ECO



EDINETOOOO

OO0O0OOO0O(E0S314)
oooooono
G
2019 2 Power Up 2019
2020 2 VISION 2030
| |
2020 2030 11
|
ROE 15
IT ROE
ROE ROE15
EPS ROE 5.0
JPX 400 11
JPX 400 ROE
2030 11
|
11
10,383
5,027
[ 2030 60
2019 53 60
72 2019
| |
Progressive Dividend Policy
2017
DPS
[ 1

DOE
DOE
3.3

25/134



@

(b) 100

©

100

Al

2,999
x IT
Al
Al
Al PROPERA
PROPERA
Al
365
Lab
Lab
Lab
Lab
Lab 100
100
50 100
40
Lab

26/134

EDINETOOOO
OOO0O0O0O00(E05314)
oooooog



EDINETOOOO

000000 0(E05314)
OooooOodd
4,375
2021 28
2,099 9
153 0 2,252
47,721.40 2)
2021 28
106
1,242.77 154
3)
2021 28
( %61 24,191 25,153
, (892,721.22) ’ ’ (@)
1,087 19
863 135 2,085
( ) (14,675.25), (6)
( 1,820 99 148 2,963
) ’ (2,939.43) ’ ()

27/134



EDINETOOOO

OOO0O0O0O00(E05314)
oooooog
@
1,500,000,000
1,500,000,000
2021 28 2021 24
505,381,018 505,381,018 100
505,381,018 505,381,018
2021

28/134



EDINETOOOO

OO0O0O0OOO(E05314)
OoOoOoOoOodno
@)
13
2015 13
6
9
196
1,180,700 1,176,700
1,180,700 1,176,700
382
382
2017 14 2022 13
382
191
2021 28
2021 30 [ 1]

29/134



EDINETOOOO

000000 O(E5314)
OoOoOoOoOodno
14
2016 13
6
10
206
1,133,700 [1,130,700]
1,133,700 [1,130,700]
474
474
2018 14 2023 13
474
237
2021 28
2021 30 [ 1]

30/134



EDINETOOOO

000000 O(E5314)
OoOoOoOoOodno
15
2017 13
8
11
179
1,612,600 [1,607,400]
1,612,600 [1,607,400]
423
423
2020 14 2025 13
423
212
2021 28
2021 30 [ 1]

31/134



EDINETOOOO

000000 O(E5314)
OoOoOoOoOodno
16
2018 12
8
8
187
1,563,800 [1,559,100]
1,563,800 [1,559,100]
519
519
2021 13 2026 12
519
260
2021 28
2021 30 [ 1]

32/134



EDINETOOOO

000000 O(E5314)
OoOoOoOoOodno
17
2019 11
8
9
206
1,644,500 [1,636,800]
1,644,500 [1,636,800]
432
432
2022 12 2027 11
432
216
2021 28
2021 30 [ 1]

33/134



18

EDINETOOOO

OOO0O0O0O00(E05314)

oOoOooodn

2020 10 14

8
8
214

1,988,000 [1,975,400]

1,988,000 [1,975,400]

340
340

2023 10 15 2028 10 14

340
170

2021

2021
30

28

34/134

[

]



EDINETOOOO

OOO0O0O0O00(E05314)
oooooog
(©))
@®
2016
2017 28 1,189,200 ( 503,712,300 74 26,650 74 10,966
2017
2018 28 771,900 [ 504,484,200 72 26,723 72 11,039
2018
2019 28 582,230 [ 505,066,430 97 26,820 97 11,136
2019
2020 29 302,488 [ 505,368,918 64 26,885 64 11,201
2020
2021 28 12,100 | 505,381,018 2 26,888 2 11,204
®
2021 28
100
1 21 25 71 206 50 23,302 23,676
21 547,619 373,662 7,522 13,453,287 201 671,341 | 5,053,653 15,718
0.00 10.84 7.39 0.15 68.33 0.00 13.28 100.00
33,283,200 332,832
24

35/134



EDINETOOOO

OOO0O0O0O00(E05314)
oooooog
®
2021 28
)
1 NORTH BRIDGE ROAD, 06-08 HIGH STREET
CENTRE, SINGAPORE
225,108,200 47.68
179094
3 11-
MACQUARIE BANK LIMITED DBU AC LEVEL 6 50 MARTIN PLACE SYDNEY NSW
2000 AUSTRALIA 22,574,900 4.78
6 27 30
1 9 7
20,852,086 4.42
BNYM SA/NV FOR BNYM FOR BNY GCM | ONE CHURCH PLACE LONDON E14 5HP
CLIENT ACCOUNTS M LSCB RD UNITED KINGDOM
16,823,501 3.56
2 7-1
2 11 3 15,890,400 3.37
SMBC 3 31 10,592,800 2.24
1 8-12 9,784,400 2.07
NORTHERN TRUST CO.(AVFC) RE YALE
50 BANK STREET CANARY WHARF LONDON E14
UNIVERSITY
5NT, UK 8,837,989 1.87
3 11-1
MORGAN STANLEY SMITH BARNEY LLC
1585 BROADWAY NEW YORK, NY 10036 U.S.A
CLIENTS FULLY PAID SEG ACCOUNT
6 27 30 8,124,800 1.72
BNYMSANV RE GCLB RE JP RD LMGC RUE MONTOYER, 46 B-1000, BRUSSELS
BELGIUM 6,816,621 1.44
6 27 30
345,405,697 73.16

33,283,200

36/134



EDINETOOOO

OOO0O0O0O00(E05314)
oooooog
)
2021 28
33,283,200
472,082,100 4,720,821
15,718
505,381,018
4,720,821
2,400
24
2021 28
33,283,200 33,283,200 6.59
33,283,200 33,283,200 6.59
155
1
2
2020 10 14
5,500,000 1,500,000,000
2020 10 15 2021 13
4,712,500 1,499,988,000
787,500 12,000
14.32 0.00
14.32 0.00

37/134



EDINETOOOO

OOO0O0O0O00(E05314)
oooooog
2021 13
5,500,000 1,500,000, 000
2021 14 2021 13
4,933,300 1,499,969,700
566,700 30,300
10.30 0.00
10.30 0.00
33,283,200 34,363,200
2021
2016 19
DPS
DOE
31
459
2021 19 7 (3,304 )

38/134



EDINETOOOO
OOO0O0O0O00(E05314)
oooooog

Mission
8975 3463 9282
@

[ 1
[ ]
[ 1
[ 1
[ 1

39/134



EDINETOOOO

OOO0O0O0O00(E05314)
oooooog
®
[ 1
14 13

40/134



EDINETOOOO
oOoOooodn

OOO0O0O0O00(E05314)

@t A Oil N E

41/134

mwzEREERORE

- A
................................ TE
R GG CEEEEELFTRLREEY I~
T s of @ w5
R A — # 4
i P e
" @ wl | 5
< 4 T I R t g
i A Wi o .
& B L -
" N Ak TR it EEbE B
i« A P m 13
i f Y, : F
i ) M -
[=gis) - 1
4H YRR W R Uiy ®
fmag @ | [ R L HS
wem - m_"mnﬂ
_-- - _ 288
] & ’ H:
i e e il T lm“ =
i i &
E — o
i i~ [
: Ml 52
o E 44 b e B
mw gn | Mmoo ¥ ¥
i ko) % . > m =] . bm
£ | § E | ku a m Ehrs
: g o i
: » ,
E S o —
= 2 -l W
- E Dl i
ag | 4 & 50 | mmm
ol 78 il W
B T
) b - 2%
Swe 3%
icm 53
smm™ h

PUELE ] - {fnd 1]



EDINETOOOO
OOO0O0O0O00(E05314)
oooooog

@

J-SO0X

O

©

42/134



©)

©)

®

@

43/134

EDINETOOOO
OOO0O0O0O00(E05314)
oooooog



Q)

@

(b

©

(D

©)

44/134

EDINETOOOO
OOO0O0O0O00(E05314)
oooooog



®
426
423
425
12
20
165
309
309

459

45/134

427

EDINETOOOO
OOO0O0O0O00(E05314)
oooooog



D)

17

10.5
10

EDINETOOOO
OOO0O0O0O00(E05314)
oooooog

)
[Scott Callon]

1964 12

1988
1991

1994

1994

1997
2000

2001
2002
2003
2006
2008
2008

2011
2012

2012
2015
2015
2016
2016
2017

2019
2020

2020
2020

2021

10

11

11

10

MIPS Computer Systems, Inc.

CE

0

plc

plc

)

1971

29

1994
2002
2004
2005
2006
2007
2008
2009

2010
2011
2015

2015

2016
2016
2016

2018
2019

2020

11
10

10

10

ECO

)

495,538

46/134



EDINETOOOO
OOO0O0O0O00(E05314)
oooooog

1967 10

1990
2007
2008
2009
2009 11
2010
2011
2011 11
2012
2012 11

2013

2015
2017

2018
2019

2019

2021

ECO

)

105,608

1970

16

1993
2002
2007
2012

2013

2014
2015
2017

2019
2020

ECO

)

8,000

47/134



EDINETOOOO
OOO0O0O0O00(E05314)
oooooog

1976
2001
2002
2006 10
2007

CEO
2009 10

2010

2011
2011

2011

1954 26 5012 )

66,200

2012

2014

2015 10 LAUREATE INTERNATIONAL UNIVERSITIES

2016
2017 CEO
2019

2019 CEO
2020

1999

2001
2004

2004 11
2008

2009
2011
1976 22 2011 11 ) 49,500
2012

2013
2014

2015

48/134



EDINETOOOO
OOO0O0O0O00(E05314)
oooooog

1950

1975
1996
1997
1999

2000
2003
2005

2008
2010

2010
2012

2015

2015

2016

2018

2018

)

14,300

1950

21

1976
1999

2003 10

2005

2006
2006
2009
2013

2014
2014

2016

2016

2016

2018

2019

JBMIA

PwC

LIXIL
LIXIL

)

42,200

49/134



EDINETOOOO
OOO0O0O0O00(E05314)
oooooog

1946 11

1971
1998
1998
2002
2003
2004
2005
2009
2009

2011 10
2013
2016
2016
2017
2018 10

2019
2020

SCSK

SCSK

CHRO

(

)

10,000

791,346

50/134

15



O)

EDINETOOOO
OOO0O0O0O00(E05314)
oooooog

1964

12

)

(

)

1971

29

1)

(

)

495,538

1967

10

D

(

)

105,608

1970

16

D

(

)

8,000

1969

14

1993
2000
2001

2004

2007

2009
2009
2011

2014
2015

2016
2017

2018
2019

2019
2020

10
12

12

NHK

CI0

Getter LAB

FANTERIA

UFJ

(

)

3,200

1970

1994
2005
2007
2011
2013
2014
2014

2015

2016
2016

2017
2018

2020

(

)

13,500

51/134




EDINETOOOO
OOO0O0O0O00(E05314)
oooooog

1976

2006

2007
2009

2012
2013
2014
2015
2016
2017
2017
2018

2019

2019

2020

2021

10

11

10

12,200

1961

22

1987
2003
2009

2011

2012

2012

2013

2017

2018

2019

2020

2021

6,900

52/134



EDINETOOOO
OOO0O0O0O00(E05314)
oooooog

1997 12

2006 10

2008

2011

2011

2011

2011 11

2012 Asset Managers(Taiwan) Company

Limited

2013
2013 10

1976 2014

2,100

2015 12

2016

2016

2017

2017 10
2018

2021

1999
2007
2008 12
2010
2011 10

2014

1975 10 2015 7,300
2016
2016
2019
2020
2020

2021

1987
2005
2007 11
2011

2012

1964 10 5 2015 19,200

2016

2018
2021

53/134



EDINETOOOO
OOO0O0O0O00(E05314)
oooooog

1969

10

1991
1998
2000

2005
2008
2009
2011
2011
2011

2012

2012

2012

2012

2013
2014
2016
2016

2016

2017
2017

2018
2019

2020
2021

11

12

12

11

10

10

MAP

ECO

ECO

THE

1,600

54/134



EDINETOOOO
OOO0O0O0O00(E05314)
oooooog

1956

1979

2001
2001

2003

2004
2008
2008
2008
2008

2009

2009
2009
2010

2010

2011

2012

2013
2017

2017

2017
2018
2018
2019

2019

10

10

10

12

10

10

10

12

LLC

ECO

Ichigo Real Estate America,Inc.
Director

UFJ

80,900

55/134



EDINETOOOO
OOO0O0O0O00(E05314)
oooooog

1981

30

2007
2015

2017

2018
2019

2020

2020

2020
2021

10

11

SC

756,046

56/134



EDINETOOOO

O0O0O0O00O0O0O(E05314)
oooooog
@
2 3 19
@
(V)
CEO
PwC
LIXIL
CHRO

57/134



EDINETOOOO

OOO0O0O0O00(E05314)
oooooog
19
19 19 100
19 19 100
19 19 100

© 00 N o 0o B W DN P

[
= O
N

ESG SDGs EVP

58/134



13

11

340

59/134

14

EDINETOOOO
OOO0O0O0O00(E05314)
oooooog



EDINETOOOO
OOO0O0O0O00(E05314)
oooooog

70 73
14 23
85 96
2019 2020 29
2020 2021 28
399

60/134



20 40 45 70 10 15
2021
9,668
7,179
5,027
7 7 100%
3% 3.3% 110%

61/134

EDINETOOOO
OOO0O0O0O00(E05314)
oooooog



EDINETOOOO

000000 0(E05314)
OOooOoOoOoo
(
) ()

215 78 119 18 - 3

187 44 16 10 116 3

51 32 13 5 - 5

12 12
17
72 45
11
123
116

62/134



VISON

2030

EDINETOOOO
OOO0O0O0O00(E05314)
oooooog

10 2,799
3 1,113
1 506

63/134



EDINETOOOO

OOO0O0O0O00(E05314)

oOoOooodn

6,500 6,500
591 633
6,000 6,000
396 367
60,000 60,000
125 180

64/134



@

Q@

193
2020

1976

1963

127

2020
2021 28

65/134

59

2021

EDINETOOOO
OOO0O0O0O00(E05314)
oooooog

28

28



EDINETOOOO

DOO00OOO(E5314)

ooooOoog
( )

(2020 29 ) (2021 28 )

41,067 50,832
2,308 1,382
1,324 1,324
902 590
68,290 64,109
3,721 2,698
6 167
117,608 120,771
60,131 68,277
5,080 7,603
55,050 60,673
26,713 28,893
3,287 4,702
23,425 24,191
122,114 122,592
2,432 3,910
2,058 1,405
1,844 2,745
727 1,126
1,116 . 1,619
206,198 214,392
1,090 968
687 1,272
705 1,797
2,482 4,038
4,321 5,147
510 10
568 605
2,128 2,202
91 91
7,436 7,874
216,118 226,305
333,726 347,076

66/134



EDINETOOOO

OOO0O0O0O00(E05314)

oooooog
( )

(2020 29 ) (2021 28 )

3,086 4,879
274 274
12,277 9,751
1,178 1,358
2,416 573
33 9
5,013 5,527
24,280 22,374
6,082 5,878
151,483 156,890
39,156 40,974
1,890 1,868
8,118 7,795
1,107 1,039
207,838 214,446
232,119 236,820
26,885 26,888
11,272 11,275
71,505 73,160
8,988 11,988
100,674 99,335
158 90
397 375
239 285
988 1,007
184 10,197
101,607 110,255
333,726 347,076

67/134



EDINETOOOO

OOO00000(E05314)
0000000
( )
2019 2020
2020 29 ) 2021 28 )

87,360 61,368
52,851 45,776
34,509 15,591
6,787 5,923
27,721 9,668
8 17
78 78
243
63 78
150 417
2,293 2,338
17
336 29
538 279
307 241
3,476 2,906
24,395 7,179
720

11

169

35
215 720
27 0

7,487
229 114
144
319 27
1
8,065 288
16,545 7,610
7,990 2,622
584 58
7,406 2,564
9,139 5,046
938 18
8,201 5,027

68/134



EDINETOOOO

OOO0O0O0O00(E05314)
oooooog
( 2019 2020
2020 29 ) 2021 28 )
9,139 5,046
228 67
10 21
217 45
8,921 5,000
7,983 4,981
938 18

69/134



EDINETOOOO

OOO0O0O0O00(E05314)
oooooog
2019 2020 29
( )

26,820 11,207 66,730 5,988 98,769

64 64 129

3,419 3,419

8,201 8,201

0 7 7

2,999 2,999

64 64 4,774 2,999 1,904

26,885 11,272 71,505 8,988 100,674
386 408 21 827 3,283 102,859
129
3,419
8,201
7
2,999
228 10 217 160 3,098 3,156
228 10 217 160 3,098 1,251
158 397 239 988 184 101,607

70/134



EDINETOOOO

OOO0O0O0O00(E05314)
oooooog
2020 2021 28
( )
26,885 11,272 71,505 8,988 100,674
2 2 5
3,372 3,372
5,027 5,027
2,999 2,999
2 2 1,655 2,999 1,338
26,888 11,275 73,160 11,988 99,335
158 397 239 988 184 101,607
5
3,372
5,027
2,999
67 21 45 19 10,013 9,986
67 21 45 19 10,013 8,648
90 375 285 1,007 10,197 110,255

71/134



EDINETOOOO

000000 0O(E05314)
ooooOoog
)
(2019 (2020
2020 29 ) 2021 28 )
16,545 7,610
2,630 4,797
194 21
174 121
2 24
4 161
86 96
2,293 2,338
169
1 0
720
319 27
229 114
903 925
11,682 343
17,447 5,342
7,487
7 4
16 61
290 408
29 16
844 654
201 437
36 94
285 57
413 333
169 323
308 975
1,005 4
23,304 21,870
86 96
2,068 2,119
9,430 4,467
0 83
11,892 15,463

72/134



EDINETOOOO

000000 0O(E05314)
OooooOodd
( )
(2019 (2020
2020 29 ) 2021 28 )

113 7

2,063

2,970
2,361 547
111 10
11,244 16,447
2,850
562 1,468
2 3
15
34 0

0

187
910 374
351
8 7
10,263 15,630
426 1,793
5,828 70
193 274
49,957 51,877
26,475 48,996
5,300 3,300
17,701 1,301
95 4
2,999 2,999
10,000

1,276
3,416 3,298
8 5
9,537 10,167
0 0
11,167 10,000
45,029 40,826
15,369 237
40,826 50,590

73/134



@

&)

®

€Y)

0

®

©)

54

ECO

74/134

EDINETOOOO
OOO0O0O0O00(E05314)
oooooog



EDINETOOOO

000000 0(E05314)
Ooooood
) 100 20 100 50
OSMIC
24
10
11
12 17
12
11
@
)
@
39
20
(€))
“@

75/134



EDINETOOOO

OOO0O0O0O00(E05314)

oooooog
®)

10 20
®
Q)
2020 8 )
39 2020 3 31 3

28 2018 2 16 44

76/134



EDINETOOOO

000000 O(E5314)
ooooOoog
29 2020 31
30 2020 31
1
1ASB FASB
2014 1ASB IFRS 15
FASB Topic606 IFRS 15 2018
Topic606 2017 12 15
IFRS 15
IFRS 15
2
2023
3
30 2019
2019
10 2019
31 2019
19 2020 31
@
1ASB FASB
IFRS IFRS 13
Accounting Standards Codification Topic 820
IFRS
13
)
2023
®

77/134



@
1ASB
1AS 125

I1AS

@
2022

2003

125

78/134

31

2020

1AS

31

EDINETOOOO
OOO0O0O0O00(E05314)
oooooog



EDINETOOOO

OOO0O0O0O00(E05314)
oooooog
308
2020 29 2021 28
33,136
70,112
1,304
94
284
104,931
2020 29 2021 28

905 411

222 208

682 202
11
;

3 0

1,222 960
32

1,941 1,163

79/134



EDINETOOOO

OOO0O0O0O00(E05314)
oooooog
2020 29 2021 28
3,166 2,446
124 133
1,324 1,324
37,436 35,507
3 3
35,728 43,441
5,917 7,392
79,120 81,397
145 86
119 3,510
853 1,295
474 1,167
164,415 177,707
2020 29 2021 28
106 2,802
4,247 7,892
125,180 128,189
129,533 138,883
2020 29 2021 28
349 49
2,048 2,049

80/134



EDINETOOOO

OOO0O0O0O00(E05314)
oooooog
2020 29 2021 28
4,769 5,974
137 168
1 2
12,860 12,500
9,842 12,503
29,582 29,582
19
358 353
57,553 61,105
2020 29 2021 28
1,178 1,358
39,156 40,974
40,334 42,333
2020 29
2021 28
2020 29 2021 28
36,615 35,069
23,186 24,652
13,428 10,416

81/134



EDINETOOOO

OOO0O0O0O00(E05314)
oooooog
2019 2020
2020 29 2021 28
1,363 1,463
888 654
687 471
2 24
4
2019 2020 29
2020 2021 28
2019 2020 29
7,487
2020 2021 28
2019 2020 29
210
2020 2021 28

82/134



EDINETOOOO

OOOOOOO(E5314)
ooOooooo
2019 2020 29
2020 2021 28
2019 2020
2020 29 2021 28
313 78
0
313 78
84 11
228 67
76 57
92 89
15 31
4 9
10 21
217 45
2019 2020 29
2020 2021 28

83/134



EDINETOOOO

OOO0O0O0O00(E05314)
oooooog
2019 2020 29
505,066,430 302,488 505,368,918
505,066,430 302,488 505,368,918
16,556,200 7,081,200 23,637,400
16,556,200 7,081,200 23,637,400
302,488
7,081,200
11
12
60
13
122
14
234
15
283
16
239
17
47
988
16 17
(¢
2019 17
3,419
7.0
2019 28
2019 27
(¢
2020 16
3,372
7.0
2020 29
2020 25

84/134



EDINETOOOO

OOO0O0O0O00(E05314)
oooooog
2020 2021 28
505,368,918 12,100 505,381,018
505,368,918 12,100 505,381,018
23,637,400 9,645,800 33,283,200
23,637,400 9,645,800 33,283,200
12,100
9,645,800
12
13
115
14
214
15
262
16
318
17
84
18
12
1,007
17 18
(1
2020 16
3,372
7.0
2020 29
2020 25
2
2021 19
3,304
7.0
2021 28
2021 24

85/134




EDINETOOOO

000000 0(E05314)
OooooOodd
2019 2020
2020 29 2021 28
41,067 50,832
240 241
40,826 50,590
2019 2020 29
2020 2021 28
2019 2020
2020 29 2021 28
104,647
284
1,908 1,163
32

86/134



EDINETOOOO

OOO0O0O0O00(E05314)
oooooog
(1
2019 2020 29
2020 2021 28
@
2019 2020 29
2020 2021 28
Q1
2019 2020 29
2020 2021 28
2
2020 29 2021 28
2,318 2,122
9,588 7,913
11,907 10,036

87/134



EDINETOOOO
OOO0O0O0O00(E05314)
oooooog

¢

@

30

©)
®

*

88/134



EDINETOOOO

OO0O0O0OOO(E05314)
Ogoooood
2020 29
a 41,067 41,067
@ 2,308 2,308
€ 1,324 1,324
“ 1,338 1,338
G 1) 500 502 2
46,539 46,542 2
@ 3,086 3,086
¢ 274 274
G 12,277 12,277
C 1,178 1,178
G 2,416 2,416
(6 6,082 6,160 77
@ 151,483 151,771 288
(8 39,156 40,292 1,136
215,955 217,457 1,502
( 2 (822) (822)
(
(

89/134




EDINETOOOO

OO0O0O0OOO(E05314)
Ogoooood
2021 28
¢ 50,832 50,832
@ 1,382 1,382
€ 1,324 1,324
4 1,236 1,236
€] iy
54,776 54,776
@ 4,879 4,879
¢ 274 274
€ 9,751 9,751
“ 1,358 1,358
G 573 573
(6 5,878 5,967 89
@ 156,890 157,033 142
(8 40,974 41,457 483
220,580 221,295 715
( 2 (588) (588)
(
(

90/134



EDINETOOOO
OOO0O0O0O00(E05314)
oooooog

@

&)

®

*

®

@ @1
®1 * 1 ®)

©)

) ®

91/134



EDINETOOOO

000000 O(E5314)
OoOoOoOoOodno
2020 29 2021 28
[6H) 902 470
@ 2,907 3,835
©) 8,118 7,795
(€))
@)
(©)
2020 29
10 10
41,067
2,308
1,324
500
44,700 500
2021 28
10 10
50,832
1,382
1,324
53,539

92/134



EDINETOOOO

000000 0(E05314)
0OoOooo0

2020 29
3,086
274
12,277
1,178

274 274 364 3,162 2,006

5,397 5,737 9,254 20,446 110,647

1,194 1,208 3,897 3,411 29,444

16,816 6,866 7,220 13,516 27,019 142,098

2021 28

4,879
274
9,751
1,358

274 234 362 3,162 1,844

6,406 9,249 18,374 9,086 113,774

1,361 4,087 1,399 1,414 32,710

16,264 8,041 13,571 20,137 13,663 148,329

93/134



EDINETOOOO

OOO0O0O0O00(E05314)
oooooog
2020 29

¢! 180 111 68

@
3 515 296 218
695 407 287

¢

@
3 643 681 37
643 681 37
1,338 1,089 249

2,614 829
a1
2021 28

¢! 125 111 14

Q
3 519 283 235
644 394 250

Q@

@
€ 591 671 79
591 671 79
1,236 1,065 170

3,007 1,357
137

94/134



2019 2020 29
a
Q@
11 11
G
11 11
2020 2021 28
a
Q@
G 10
10
229 29
200
114

30 50

50

95/134

EDINETOOOO
OOO0O0O0O00(E05314)
oooooog



EDINETOOOO

OOO0O0O0O00(E05314)
oooooog
(2020 29 )
( ) ) )
( 54,000 54,000 431 431
)
49,700 49,700 122 698
103,700 103,700 308 1,130
)
(2021 28 )
( ) ) )
( 54,000 29,000 199 199
)
49,700 35,000 103 717
103,700 64,000 95 917
)

96/134



EDINETOOOO

000000 0O(E05314)
OooooOodd
(2020 29 )
( ) ) ( )
8,719 8,719 | ( ) 572
)
2,600 2,600 | ( )
)
7,486 7,486 | ( )
18,807 18,807 572
)
(2021 28 )
( ) ) ( )
10,679 10,679 | ( ) 541
)
2,489 2,489 | ( )
)
7,433 7,433 | ()
20,603 20,603 541
)
2019 2020
2020 29 2021 28
194 21

97/134



a

2014 2015 2016
12 13 14
10
187 196 206

1,060,000 1,900,000 1,500,000

2014 2015 2016
2014 2015 2016
2016 11 2017 13 2018 13
2016 12 2017 14 2018 14
2021 10 2022 13 2023 13

2013 200

98/134

EDINETOOOO
OOO0O0O0O00(E05314)
oooooog



EDINETOOOO

OOO0O0O0O00(E05314)
oooooog
2017 2018 2019 2020
15 16 17 18
11
179 187 206 214
2,000,000 1,800,000 1,800,000 2,000,000
2017 2018 2019 2020 11
2017 2018 2019 2020 11
2020 13 2021 12 2022 11 2023 10 14
2020 14 2021 13 2022 12 2023 10 15
2025 13 2026 12 2027 11 2028 10 14

99/134




EDINETOOOO

OOO0O0O0O00(E05314)
oooooog
Q
2014 2015 2016
12 13 14
383,382 1,255,600 1,240,200
12,100
371,282 74,900 106,500
1,180,700 1,133,700
2017 2018 2019 2020
15 16 17 18
1,692,800 1,781,600
2,000,000
124,800 137,100 12,000
1,568,000
1,644,500 1,988,000
1,743,700
1,568,000
131,100 4,200
1,612,600 1,563,800

100/134



EDINETOOOO

OOO0O0O0O00(E05314)
oooooog
2014 2015 2016
12 13 14
337 382 474
293 293 293
156.96 97.70 189.19
2017 2018 2019 2020
15 16 17 18
423 519 432 340
293 293
162.55 203.73 74.07 55.76
2020
33.58
5.47
2.37
0.099
2015 2020 10
2020 10 30 2026 20

101/134



EDINETOOOO

OO000D0OO(E0S314)
0oooooo

2020 29 2021 28

270 100

30 91

86 121

3,377 3,321

175 165

76 284

216 214

454 585

4,687 4,885

3,996 4,048

691 836

83 72

1,748 1,716

181 309

2,013 2,098

1,322 1,262
2020 29 2021 28
30.62 30.62
0.29 0.45
0.81 1.11
0.07 0.17
14.33 0.69
0.47 0.49
1.84 0.16
44.76 33.69

102/134



EDINETOOOO

OOO0O0O0O00(E05314)
oooooog
8,127
4,229
720 27
2019 2020
2020 29 2021 28
70,531 178,906
108,374 5,823
178,906 184,729
226,289 233,932
104,931 5,947 851
1,941 1,383
9,818
2,538 3,106 2,073
1,163

103/134



EDINETOOOO
OOO0O0O0O00(E05314)
oooooog

J-REIT

104/134



EDINETOOOO

OOO0O0O0O00(E05314)
oooooog
2019 2020 29
C D
3,048 80,516 3,796 87,360 87,360
901 1 902 902
3,949 80,517 3,796 88,263 902 87,360
2,526 23,971 1,272 27,771 49 27,721
2,519 273,455 31,627 307,602 26,124 333,726
1,479 1,120 2,599 31 2,630
319 319 319
7,716 4,272 11,988 45 12,034
49
26,124
31

45

105/134



EDINETOOOO

OOO0O0O0O00(E05314)
oooooog
2020 2021 28
« D
1,935 54,778 4,654 61,368 61,368
545 1 546 546
2,480 54,780 4,654 61,914 546 61,368
1,403 6,528 1,834 9,767 99 9,668
1,516 275,857 35,345 312,718 34,358 347,076
3,324 1,425 4,750 a7 4,797
27 27 27
13,568 4,375 17,944 158 18,102
99
34,358
47
2019 2020 29
90
13,015
16,358

106/134




EDINETOOOO

OOO0O0O0O00(E05314)
oooooog
2020 2021 28
90
1 )
2 2( )
3 2 )
4 ()
5 ()
6 )
8 ()
10 ()
1 ) 17,287
12 ()
13 3C )
14 ()
15 ()
16 ()
17 ()
18 2( )
19 2( )
21 ()
1 )
2 ()
3 )
4 )
5 )
6 () 13,384
7 2( )
8 ()
9 )
10 ()
11 ()
2019 2020 29
2020 2021 28

107/134



2019 2020 29

70 88 15 174 174
771 115 203 1,090 1,090
2020 2021 28

70 36 15 121 121
701 79 187 968 968
2019 2020 29
2020 2021 28

108/134

EDINETOOOO
OOO0O0O0O00(E05314)
oooooog



~

(

(

(

~

)

)

)

2019

2020

2019

2020

2019

2020

2019

2020

2019

2020

2020

2021

2020

2021

2020

2021

2020

2021

2020

2021

29

28

29

28

29

28

29

28

29

28

109/134

EDINETOOOO
OOO0O0O0O00(E05314)
oooooog



(

(

(

(

(

)

)

)

)

)

2019

2020

2019

2020

2019

2020

2019

2020

2019

2020

2020

2021

2020

2021

2020

2021

2020

2021

2020

2021

29

28

29

28

29

28

29

28

29

28

110/134

EDINETOOOO
OOO0O0O0O00(E05314)
oooooog



EDINETOOOO

OOO0O0O0O00(E05314)
oooooog
2019 2020
2020 29 2021 28
208.49 209.81
16.89 10.48
16.88
2019 2020
2020 29 2021 28
8,201 5,027
8,201 5,027
485,698 479,894
107
(107) ()
2016 13 2015 13
1,240,200 1,180,700
2017 13 2016 13
1,743,700 1,133,700
2018 12 2017 13
1,692,800 1,612,600
2019 11 2018 12
1,781,600 1,563,800
2019 11
1,644,500
2020 10 14
1,988,000

111/134



EDINETOOOO

OOO0O0O0O00(E05314)
oooooog
408 296
0.38
2016. .25 112 112 2023. .25
2018. .25 70 70 0.48 2023. .25
2019. .25 60 60 0.38 2024. .25
ECO 2,818 2,656
2019. .31 0.61 2029. .31
162 162
2019. .27 3,000 3,000 1.20 2024. .27
2020. .25 70 0.34 2025. .25
6,356 6,152
274 274
274 274 234 362 3,162 1,844
3,086 4,879 1.06
12,277 9,751 0.93
1,178 1,358 1.26
151,483 156,890 0.92 2022 2054
39,156 40,974 1.01 2022 2038
207,181 213,854
)
34
6,406 9,249 18,374 9,086 113,774
1,361 4,087 1,399 1,414 32,710
100 92

112/134




EDINETOOOO

OOO0O0O0O00(E05314)
oooooog
@
22,730 32,026 55,188 61,368
3,188 4,136 6,418 7,610
2,164 2,778 4,265 5,027
4.49 5.77 8.86 10.48
4.49 1.27 3.10 1.61

113/134



EDINETOOOO

000000 0O(E05314)

OooooOodd
( )

(2020 29 ) (2021 28 )

20,254 26,062
324 103
902 586
38,027 30,777
132 116
593 434
548 631
630 564
0 145
61,413 59,131
2,575 2,582
366 450
2,209 2,131
4,146 4,146
83 156
52 68
31 87
6,386 6,365
502 469
23 924
526 1,393
2,087 2,907
6,321 6,322
1,700 2,160
44,118 46,083
10 10
23,290 36,115
379 180
419 471
85 85
78,242 94,165
85,156 101,924

146,570 161,056

114/134



EDINETOOOO

000000 0O(E05314)

OooooOodd
( )

(2020 29 ) (2021 28 )

1,620 3,325
112 112
5,269 2,636
1,288 824
76 108
2,067 215
62 47
39 36
195 46
10,731 7,352
3,296 3,184
45,777 59,995
10,000
84 84
435 202
49,593 73,467
60,324 80,820
26,885 26,888
11,201 11,204
68 68
11,270 11,273
44 44
56,354 53,349
56,354 53,349
56,398 53,394
8,988 11,988
85,566 79,567
81 30
389 369
308 339
988 1,007
86,246 80,235

146,570 161,056

115/134



EDINETOOOO

OO000D0OO(E0S314)
0oooooo
)
( 2019 (2020
2020 29 ) 2021 28 )
21,895 6,537
783 273
21,112 6,263
3,761 3,257
17,351 3,006
530 612
71 72
243
17 15
12 7
632 951
521 639
218 118
332 29
298 292
1,370 1,079
16,612 2,878
11
138
149
2,040
200 114
144
19
2,260 259
14,502 2,618
5,587 795
510 194
5,077 990
9,424 1,628

116/134



EDINETOOOO

000000 0O(E05314)
OooooOodd
(2019 (2020
2020 29 ) 2021 28 )
634 81.0

145 18.6 267 97.9

3 0.4 5 2.1

783 100.0 273 100.0

117/134



EDINETOOOO

OOO0O0O0O00(E05314)
oooooog
2019 2020 29
( )
26,820 11,136 68 11,205 44 50,349 50,393
64 64 64

3,419 3,419
9,424 9,424
64 64 64 6,005 6,005
26,885 11,201 68 11,270 44 56,354 56,398
5,988 82,431 312 389 77 827 83,181
129 129
3,419 3,419
2,999 2,999 2,999
9,424 9,424
230 0 230 160 70
2,999 3,135 230 0 230 160 3,064
8,988 85,566 81 389 308 988 86,246

118/134



EDINETOOOO

OOO0O0O0O00(E05314)
oooooog
2020 2021 28
( )
26,885 11,201 68 11,270 44 56,354 56,398
2 2 2
3,372 3,372
1,261 1,261
1,628 1,628
2 2 - 2 3,004 3,004
26,888 11,204 68 11,273 44 53,349 53,394
8,988 85,566 81 389 308 988 86,246
5 5
3,372 3,372
2,999 2,999 2,999
1,261 1,261
1,628 1,628
50 19 30 19 11
2,999 5,998 50 19 30 19 6,010
11,988 79,567 30 369 339 1,007 80,235

119/134



@

&)

®

@

&)

®

Q)

120/134

39

®)

EDINETOOOO
OOO0O0O0O00(E05314)
oooooog



@

EDINETOOOO
OOO0O0O0O00(E05314)
oooooog

@
( )
(€))
@®
®
2020 8 )
39 2020 3 31 3
28 2018 2 16 44
2020 29 2021 28
1,777
1,562
3,340

121/134



EDINETOOOO

OOO0O0O0O00(E05314)
oooooog
2020 29 2021 28
41 41
162 1,871
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5 13
1 1
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3,709 6,989
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118 48
44 44
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32,000 30,909
19,776 20,976
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36,065 38,513
ECO 6,452 ECO 11,535
15,076 10,147
2,478 3,515
12,906 6,402
481 465
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42
Getter LAB 327 Getter LAB 297
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568 546
630 610
3,349 3,221
2,383 2,296
SA3 2,070 SA3
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2020 29
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