th E

ClLaRER) (LB

ODRIERWLER ©
71930844

RRMN\EFH=E2229-7
TEL : 042-663-4126

DHFE O
T573-1132
KBRFFCA TR HL3-8-1
TEL : 072-867-4126

D sELE—E ©
T206-0033
RRMEENER1-30-1

TEL : 042-357-8626

D FAE ©
T567-0025
ABRAFRATEFET18-18
TEL : 072-645-4126

D HEERRFIAE ©
+233-0006

HEI | R BHEA HA5-54-8
TEL : 045-820-4126

5 WREE
T564-0011
ABRFFREAT EEBRT1-2-1
TEL : 06-6382-9926

M RAKU SPA #8R
72300004

5| BEERTHE R X T=2-1-39
TEL : 045-574-4126

HREARE ©

T577-0016
AIRAFRABR T REFES-5-17
TEL : 06-4309-1126

T, D5

BD=BEO®
T411-0843
BEE=8TH=5FA14-23
5 E/N—I=FR
TEL : 055-991-4126

¢2) RAKU SPA Cafe & ©
T432-8051

FR IR TR X EET 1680-5
TEL : 053-445-4919

D BiERE

T440-0092

BANR S5 IUBET—#E1 3-1
TEL : 0532-57-2641

D|RILE ©

T590-0106
ABRAPRMRX 2 H825
TEL : 072-295-4126

(38) =115
T661-0967
mERRIEMRE1-6-18
TEL : 06-6497-4126

@ =EE ©
T880-0812
E.I'ﬁ‘-rcEl'ﬁT‘ﬁn:Ffﬁﬁ1 -3-22
I—-AZ7VKR2

TEL : 0985 61-4126

M E—-1 BN
hE _EBTHHERHIX

HEIERE005
TEL : +86-21-3875-1245

—D RAKU SPA GARDEN
o mEEE OFCEH O mamEEEs O OMSGRIEEC
@ RAGRR O BREAMTMEES O HEH DoeETaETosies?
- D s2iE
O x-1E3%4%E © @ %&EUE ®KFE ?5114-0101@D
T060-0003 T981-1221 T311-4143 =EEEMARAFHA3678
JUBELRTRREKIL=%E12T B FHELRTHSFR463 KRR KF I ALRET 1838-1 SENOPARK (.//5—%) i#R
TEL : 011-281-4126 TEL : 022-383-1126 TEL : 029-257-4126 TEL : 059-236-1626
£ 2 A s

O £-FAFEME © O BLOB Q#HE© D &RF4LHE ©
T006-0812 T992-0011 T277-0837 T921-8816

EELETFRXAE2513TH361-3
TEL : 011-695-4126

I RAOR TR EHATE=491-1
TEL : 0238-37-7526

FERMAHALET-18
TEL : 04-7137-4126

BIIREFLHHEMRET18-1
TEL : 076-294-2641

OsmE©
T030-0847
BREEHRTRAK2-4-21
TEL : 017-739-4126

ONFE©®

T031-0071
SHR/\FEE4-7-108
<3y kE>JE—IPia DoR
TEL : 0178-73-1126

O EBE
T960-8031
BBRESTHRA 1
NO=S7 1 LRy by
TEL : 024-534-0026

O ESBLUE ©
£963-8051

EERBLGEALR \UBFBIEA20-1
TEL : 024-934-4126

O HNE

T989-6135
EREXIEHE)IEEFTS ./ B184-1
TEL : 0229-91-0155

DEBLDEE ©
¥971-8187
BERVODIHEL2-25-1
TEL : 0246-76-1926

O 285
T985-0845
EPUIR S EHHAT 2.5
TEL : 022-363-4126

B FEBEE ©
$321-0983

BARRFEE HEHEAR 4880
TEL : 028-663-2641

O TEREE D EHE ©
¥263-0051 T910-0842
FERFEMRERALN3B0-1  RIHREHTR-118
TEL : 043-207-2641 TEL : 0776-53-4126

& o T
D=FE© ) ERIE
73400114 75220038
BEREFHE2-1-27 EERRERHERRAT75-1
TEL : 0480-44-4126 TEL : 0749-26-2926
DaxE © €D FERE

T351-0101
BERMATEF1-7-6
TEL : 048-451-4126

T525-0059
HRRERENIFKS-3-30
TEL : 077-569-2611

O LRE ©

T362-0013
BEREERHAF LEMNE00-1
TEL : 048-779-2641

DERIE

T630-8134
FREFRMARITHS10
TEL : 0742-32-1126

@ Ivov—Sv RRE
FE EEmEREX

TR LR’ 3985

TEL : +86-21-6231-0660

DI aVBRE
PEMHL BT R
SMFAEIE

TEL : +86-27-6337-6868

@ ® Foathr 1Y

FEIFREEETEREX
FBAIE35885
TEL : +86-532-8711-1068

@OQFa7rov—RRHE

hE_EETHRTX
NI AE7076F25
TEL : +86-21-6782-2777

@O r—71 RN
hE EBHREEX

ENFER31987%215
TEL : +86-21-6121-0788

(2018% 6 AARIKTE)

HEEFHE

(2 ided:ni

F1E12A%%%E
(BEFEORRZMNESEERELT.

(%% ] [RAKU SPA| ER AN

(BA] [#E55] [RAKU SPA Cafe jR#h| (EE2E
ERRCFRAICDE 1 BE

[RAKU SPA #88] TRAKU SPA GARDEN ##E]

1 2RZHFICDE 2MBE

(FE] [BB] (EERE) e 1 2R THRICDE 2HMBE

REREOKIRICH L. BRABSEBE12ANEICERY LTHYET.
HRERFHEOBE
0 EERE B ZHIATREES

ERADEELERV—EOFCIE (Lv—o38R)

—&BFCIE)

201 7% 4R8I

BEEDHREHMESEMNEZ [w]
[MFELE] ETHEBICOVTEAZ B
LTHEWVEY, FL<IEHttR—
DICTTRERLSEELN,

(BRQRI—KR&KWTFIEATEET.)

LR—

12 AWEICHX.)

HOLDINGS

wHRzHL <,

GOKURAKUYU

5398
<6< WELY)

Business Report

2017%4818 » 2018%3A31H HH%O—K:2340

W ININE T
""'Tt v E"—r

RURIN

Eb & £ ._.='.|1...rlp:":-|



AT—=TJRNVI—DEEZRAN

AT =RV E—DERICEPNEL TE. FREYUE
AoZskzihkl. E<EHILBELLETFET.

398 (20174 R 18H,52018FE3A31BET) O
EEPRESEORVBAICDODVWTIHAZI B TOELEEZE
T BIEMELUMLTN—T DEEANDTEBEEDIC—EBOD
CXBEBVETIOBBOARALLEITET.

rh fh b
I

v A
RER@EHEIL—7CE0  FT )

LWL ZEILFYL D

LEAE. AT SIFTFOFLEELOIATHRL—YaVEAS (o
N RER) ZEPLEIEP. BEEFAZ1 -8RI
ZRELLEIEDPZLDEBRFRICTTHINE L, £l ERET
RAKU SPA BRDBEIFIZICT [V 4 —2—/N=0 (BHEXKD
TOB) ] ZXETHRE. BAERTIEFHLOYODA XY MM
HWMWVBATEVYE L.

e K=V T VT AEBODTREHIMMERDIHRO—D &
LT, 201 7E 9 AICY VL —THOREEREE [HEEEXRIED
HL AENES<] 2MYA ERPIHBEX) IcF—T>0eLlF
L7

EATRLEAERIAOESR
DNDBA TSV F v A XEDA—T !

—FHETIE. Z—ADEHICHD ERA. [1EBES E—I1VER
Bl (BE. £Bh) & [BE5 DV VAVERE] (B, it
FHEHET) ICHVWTEATRAEZEZE 7 O7ANDOARELRYEZERE
LEL7,

BEEETIIERNIOF v L 2P ERBDEATREERAERDE
HEZBLT. SEBEDRAETNZEAXSETEVYET,

Fhe. BT ZUFvARETHD [BRE FUoRAKR Y
1—UVEE| (FC. WWERASTE™) AP2017EI11AICA—T > LEL
7z

FEOY—EAEEPAZSRERL TVWEH, RABRIIFFICE
BEPHFTCZAL Vv L GEESN. 770 F v4 AMA
LB 2RVEDLEIFZHIEVTUWSIKRETT .

BIZfE. BESFT TV NOMEEHENORYEAZAE—R
Z B CEDTENDET,

BRFE
Lt ($, 20174 8 A ICERHELBHDT T2 F v XA —F—,

EROAFIS R EEBILTETHEEEZRMEL. H19BAZHE
Wel&Elrk.

Topics

e, BREESVHEES L U THAIIRE26EMAZ SRR
S5V ANT HEERHEERBEOLELE,

RRAEH R

ERSAHEIC, BR - AR - FBHRHERE - ABBEDEL EFERIC
HBZEICMA. BFEORELLICHDBRESZORERRSICHD
BERICOVTHEMLTEIET,

BR - HABREDAKOAZHDRELPEE. RITRBEDORAFIC
DT, BE. WENREEEIANDNTVRAZAHTERLTW
BWEEZTHYET,

e BEHROZ—ZADELZWERIBE LR BEICHE L.
fIINffifEZ2DF 5T, FHEY—EADTLZ LIFTNOZED
EETHAHEEATHYET,

LI —T 5 EmE. BENERIBHEL. KU—BOZ
D REZLTERBELAY —EAZERATRHEINIBMYBEAT
FWYET,

SETICEVBNINEEROVE

BHRLEHENIC6 208124 — 7> L7 [RAKU SPA
GARDEN &#HE| 1. DKEKER] EF—TICHVODERF>TH
WEFE Lk, FASNEBEHTNEAN. RLAFERDPT
B 370 7V BORE S ERELOTHYET.

$7c. 2019FEICIE. FREBTREEMEREE Fs/ KR
#5559 T BERSHROY / N—2a VBRICRVILET.
EROPOT. SETLRVMEEEFRERICEREL. HLOE
BXLORERBERY EFBTOV TS R TT.

BEZOMRER, “SREXRIISHL” O
[#ETIE5< | ZHBERMYBRICFH -T2,

BTN —THBINETEOCE/INVERWEEDA
ATERIORELRATERR [RAKU SPA GARDEN £&H/Z]
AT LELE.

EREHRAROLALAELEEBZEDL. RABRRES
LieBREZHDOIC. UTTE-arRERBDIED. [K
ENER] 2T —XICHENORDH SND EBEGREL DZER
EEWHLEL

EBHOIERIME T SRERICHREEEASE [HR
B IV —TAVRRE] BF—TUUIED. TV F ¥ AR
205 [BE5 Fraxhra1—) ] (LREEETH).
[MB57 F17 > v—RRE|(EBh) HF—T > LEUE

SHRIIBRSZT T ROMmEZBIC, MRS LER
RRARBEE2ANDIE. BEEETFVFrAXEEHET
100EH#HZEHELUTHULVEREETIVICHRBEUTEVIET,

Z—N—SEBREOH. ZERICA—T .,

BT

S m EE R
15,000 14,129 i 800
(&) 13,758 13.961 (FFm)
12,051

600
o0 10051

400
5,000

200

39

20145 20155 2016%F 2017% 2018%F
3R 3R 3R 3R 3R 3R

[FEE& - BEFRE]

" HERECIREYT 2 SRR

400

m 1 #RS e b SEARF I

703 (BAM) 312 a%)
287 24.19
300 251 21.16
473 2 15.65
200 :
345 111 10 9.15
100
. 398 0 A40.13
-~ =
41,000 2100
20144 2015% 2016% 2017fH 2018%F 2014% 2015F 2016% 20174 2018%F 2014% 2015% 2016&F 20178& 2018%F
3R# 3R 3R 3R# 3R4 3R# 3R# 3R 3R 3R# 3R 3R 3R

[(REMAMKEICRET DHM  HIFIZE - 1 RE V) BT

IS = 2—7)L L7z TRAKU SPA Cafe B ] AU ERRHFEEZBL (R LERBLE
ZERRETDI I F A AEPMBARORELEZEICE DN EFICKY, T LB,
HTHALE1.5%BERYE L,

—7. RSl EFICHEIIGERRAE (HAREPEIHE) OLFP. AZVTOREER
E5ZEFICHEIAMBOEIMNICNA. EBERRED2ER TRAMICOMBAETO7ICHRT
BEOARBBRIEEZRELZIEFICKVEEFZEIZ. 327%RERYELLE,

FEOTSZVFrAARRAICEDE. EB2E #MOPOSYATLZANEA LI EITHIBRAIR
DFEFICKY., BRIPKREICRETHLMMAF 2. ATHALL12.5%0. 11482720 SIRFI2E
15.65&RBYELE.

m S E mSEE
10,000 9,644 25,000
(BHA) (BHA) 22,266
8,000 20,000 18,833 19,171
’ 7,143
6020 el 16,385
6,000 . 15000 13,908
4,213
4,000 10000
2,000 5000

0 2014%F 2015% 2016%F 2017F 2018%F 0 20145 201585 2016%F 2017F 2018%F
3R 3R 3R 3R 3R 3R# 3R 3R# 3R 3R

[(MEE - WEE]

MEEAGE. EICBE=FHHEEICKDAFICKY. aTHKY2,5008FMEMLE
L7,

WEEZ. 27— bO—0FRTP2018F6 84 —7>D [RAKU SPA GARDEN #
HE| ORBRIFEFICEKY., sTH&Y3,0958MEMLELL.




