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2021 30
27 2020 2021

VLC HOLDINGS CO.,LTD.
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23 24 25 26 27
2017 2018 2019 2020 2021
1,712,841 1,008,551 1,050,835 1,353,359 1,468,536
23,176 19,935 398,189 1,135,289 325,486
6,723 42,909 411,150 1,320,025 434,509
11,238 42,029 408,018 1,323,199 437,882
712,890 714,255 1,441,740 198,567 130,475
910,860 962,168 1,961,544 934,054 646,730
90.53 95.19 160.38 20.86 11.72
0.90 5.73 49.43 146.44 40.94
74.5 74.1 73.5 20.6 20.0
1.0 6.2
147.1 52.9
45,541 15,516 290,592 337,563 125,791
867 195,448 886,728 37,632 110,673
85,979 50,145 1,090,034 212,961 273,106
570,466 409,647 322,361 160,127 196,768
52 36 44 55 58
® &) @ @ ®
23
24
25 26 27
25

25
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23 24 25 26 27
2017 2018 2019 2020 2021
80,520 92,953 102,480 113,400 247,000
21,221 49,529 131,541 | 1,503,809 286,100
() 745 1,981 303,701 | 1,505,722 437,008
100,000 100,000 667,751 705,218 892,657
7,494,000 | 7,494,000 | 8,984,000 | 9,230,900 | 11,055,500
676,058 666,986 | 1,500,965 68,674 13,863
688,714 735,892 | 1,701,564 583,887 464,218
90.21 88.88 166.97 6.79 1.17
() ) () () ()
0.10 0.26 36.51 167.04 41.17
98.2 90.5 88.2 10.7 2.8
4 4 4 7 7
77.6 178.2 348.8 107.6 175.9
TOPIX (114.7) (132.9) (126.2) (111.0) (162.3)
210 490 1,848 644 370
108 122 219 165 163
23
24 25 26 27
23 24 25 26 27
23 24 25 26 27
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1995 12
1999 12
1999 12
2000
2000 CM
2000
2000 10
2001 10 WEB
2002 10
2002 10 PBISM
2003
2004 PBISM

2004 Sprio
2004 1SMS

2004 12 1SMS

2005
2005 ASP e V STUDY V

2005 PBISM
2005 1SMS

2005

2005 12
2006 15027001
2006
2007

2007
2008

2008 12
2010
2012 11
2013

2014

2014
2017
2017 10 AerNos, Inc.
2017 11 CyberGym Control Ltd.

12

2018
2018 CyberGym Control Ltd.
Strategic Cyber Holdings LLC

2018 CEL

2020 Strategic Cyber Holdings LLC
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15027001 ISMS
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J1SQ15001
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b.1S027001 ISMS
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100,000

100.0
10,000

100.0
CEL 46,155

100.0
3,500

100.0
Strategic Cyber Holdings LLC 1,470

100.0
50,000

39.0
20,000

20.0

2021 973,261
2021 59,821
10
725,354 40,346 31,197 173,645 445,606
610,141 16,200 8,448 128,006 310,778
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DX
loT IT OT
(Al) loT DX
NY
AerNos, inc.
145
1,468 8.5 304
567 325 1,135 145
434 1,320
CYBERGYM NYC
2020
10
11 CYBERGYM
CYBERGYM TOKYO
2020
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428,754 153,981
(2019 (2020
2020 31 ) 2021 31 )
502,187 591,607 89,420 17.8
850,913 876,928 26,014 3.1
1,353,101 1,468,536 115,435 8.5
2019 2020
2020 31 2021 31
) ) ) )
229,370 17.0 335,151 22.8
@
287,324 646,730
104,571 498,077
36,641 28,556
377,364 141,523
77,040 209,460
132,667
201,206 402,439
210,442
18,025 113,815
22,790
68,002 130,475
187,439
434,509
20.6 20.0 20 86 11
72
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36,641
196,768
[ 1
125,791 422,446
145,073 92,595
[ ]
110,673
19,500 74,253
[ 1
273,106 369,790
©)
(©))
2017 3 2018 3 2019 3 2020 3 2021 3
74.5 74.1 73.5 20.6 20.0
108.6 236.0 271.6 180.9 511.1
2017 3 2018 3 2019 3 2020 3 2021 3
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25,288,000

2021 31 2021 30
11,055,500 11,055,500 100
11,055,500 11,055,500
2017 29
8,992
899,200
300
2019 2023 30
301
2021 31 2021 31
)

100
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2020 10

27
2021 2020
2021 31 2021 31

10,239

1,023,900

199.31

204,068

10,781

1,078,100

201.62

217,364

2020 10

27
2021 2020
2021 31 2021 31

900 8,007

90,000 800,700

240.30 204.97

21,627 165,721

8,007

800,700

206.97

165,721
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2019 31 1,490,000 8,984,000 567,751 667,751 567,751 1,079,125
2019
2020 31 246,900 9,230,900 37,466 705,218 37,466 1,116,592
2020
2021 31 1,824,600 11,055,500 187,439 892,657 187,439 1,304,031
2021 31
100
1 7 23 6 11 4,558 4,606
29 7,798 13,051 829 465 88,375 | 110,547 800
0.03 7.05 11.81 0.75 0.42 79.94 100.00
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1,000,000 9.0
916,700 8.3
246,300 2.2
SBI 208,500 1.9
174,900 1.6
156,700 1.4
150,600 1.4
150,000 1.4
140,600 1.3
au 139,200 1.3
3,283,500 29.7
2021 31
11,054,700 110,547
800
11,055,500
110,547
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2001

2004
2009
2011
2011

2013
2014

2014

1977 2017 ( )3 185,500

2017

2018

2018 Strategic Cyber Holdings LLC
Chairman of the Board & CEO

2018

2020

2020

2020

1983
2003 11
2004
2005
2008

2011
2012
2014
2018

1960 20 3 53,600
2018 11 Strategic Cyber Holdings LLC ) ’

2020
2020
2020

2020

2021

1997
1999

2005

2013
2015
1975 2018 ( )3 9,600
2019
2019

2020
2020
2020
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1991 (AED)

1992

1997 D)
2001 (

2001
2009 ()

1959 2010 ()3 )

2015 « )

2018

2019 « )

2020 D)
2020 11

2011 '

2002

2005

2013 10
1971 12 23 ( )5 -
2016
2017

2018

2004
2007

2009 12
2009 12
2009 12

2010

1980 2012 10 ( )4 -
2015
2015

2015
2017
2018
2019
2020

1997
2001
2001
1974 ( )4 -
2005
2016
2019

248,700

2021
2022
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21,000 - 21,000 -
21,000 - 21,000 -
Strategic Cyber Holdings LLC Kevin Bee, CPA, A Professional
Accountancy Corporation 229
399
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5 112,500 14,400
3 16,800 11,400
8 129,300 25,800
( ( )
2021 29 27 150
2001 29 20
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(2020 31 ) (2021 31 )
160,127 196,768
185,389 213,945

8,159 9
2,114 1,209
382 185
37,332 85,958
393,506 498,077
24,542 3,623
17,659 3,623
6,883 -
7,681 7,681
7,681 7,681
186,343 54,172
105,594 50,462
80,749 3,709
87,632 3,709
37,969 33,223
- 29,632

10 -
209,460 -
247,440 62,855
- 15,194
665,328 -
37,429 37,342
1,646 5,117
10,381 14,785
5,440 6,267
532,661 2
3,750 3,750
183,814 74,957
518,887 141,523
17,718 5,337
3,941 1,791
21,660 7,129
934,054 646,730

38/92



EDINETOOOO
OO000000000000O00O(E05544)
oOoOooodn

(2020 31 ) (2021 31 )
101,126 136,906
36,684 22,790
258,537 48,095
6,943 10,263
9,241 10,080
19,951 6,328
3,721 6,699
- 18,933
77,789 105,827
60,000 -
29,650 36,516
603,645 402,439
77,754 54,964
15,750 15,750
38,336 43,101
131,840 113,815
735,486 516,255
705,218 892,657
1,116,592 1,304,031
1,621,203 2,055,713
200,607 140,975
12,406 -
4,375 11,404
8,031 11,404
5,991 903
198,567 130,475
934,054 646,730
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2019 (2020

2020 31 ) 2021 31 )
1,353,359 1,468,536
953,448 972,833
399,910 495,703
967,818 800,025
567,907 304,322
1 2
- 13,728
- 2,819
- 4,374
427 -
35 57
464 20,981
1,111 1,451
12,111 12,381
358 2,150
- 21,620
532,661 2
15,291 -
- 4,305
6,310 236
567,845 42,145
1,135,289 325,486
78,004
78,004
543 -
150,684 11,748
- 145,073
- 18,143
151,228 174,965
1,286,517 422,446
19,255 15,534
14,252 3,470
33,507 12,063
1,320,025 434,509
1,320,025 434,509
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2019 2020
2020 31 ) 2021 31 )
1,320,025 434,509
6,594 12,406
3,420 15,779
3,174 3,372
1,323,199 437,882
1,323,199 437,882
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667,751 1,079,125 301,178 1,445,699
37,466 37,466 74,933
1,320,025 1,320,025
37,466 37,466 1,320,025 1,245,091
705,218 1,116,592 1,621,203 200,607
5,812 954 4,857 899 1,441,740
243 74,689
1,320,025
6,594 3,420 3,174 5,336 2,162
6,594 3,420 3,174 5,092 1,243,173
12,406 4,375 8,031 5,991 198,567
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705,218 1,116,592 1,621,203 200,607
187,439 187,439 374,878
434,509 434,509
187,439 187,439 434,509 59,631
892,657 1,304,031 2,055,713 140,975
12,406 4,375 8,031 5,991 198,567
5,087 369,790
434,509
12,406 15,779 3,372 3,372
12,406 15,779 3,372 5,087 68,092
- 11,404 11,404 903 130,475
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( 2019 2020

2020 31 ) 2021 31 )
1,286,517 422,446
163,989 92,595
150,684 11,748
4,746 4,746
680 -
3,448 2,978
731 13,623
- 18,143
532,661 -
5,950 4,764
1 3
1,111 1,451
- 78,004
- 145,073
21,990 28,582
9,155 9,252
172 364
10,951 35,780
28,870 28,453
11,337 8,479
7,531 3,822
114,830 59,729
303,286 116,007
1 3
1,111 1,400
33,165 10,565
- 2,178
337,563 125,791
- 19,500
18,848 11,285
17,740 74,253
998 2,152
44 3,483
37,632 110,673
100,000 -
21,672 36,684
60,000 -
- 60,000
74,756 369,790
122 -
212,961 273,106
162,233 36,641
322,361 160,127
160,127 196,768
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33,223

( 29 30 30 )
( 30 30 30 )

2022

31 31
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2020 31 2021
5,171 3,385
3,346 3,346
41,503 25,415
2019 2020
2020 31 2021 31
242,951 194,937
172,544 154,591
12,463 8,528
4,418 3,995
4,746 4,746
97,967 67,908
93,270 59,486
2019 2020
2020 31 2021 31
- 78,004
- 78,004
2019 2020
2020 31 2021 31
543 -
543 -
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133,692

14,619

150,684

2020

2021

31

4,884

3,902

2,960

11,748
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2019 2020

2020 31 2021 31
6,594 12,406
6,594 12,406
3,420 15,779
3,174 3,372

2019 2020

2020 31 2021 31
6,594 12,406
6,594 12,406
3,420 15,779
3,420 15,779
3,174 3,372
3,174 3,372
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2019 2020 31
8,984,000 246,900 9,230,900
899,200 899,200 899

1,078,100 54,200, 1,023,900 4,607

808,500 808,500 485

899,200, 1,886,600 54,200, 2,731,600 5,991

51/92



EDINETOOOO
OO000000000000O00O(E05544)

oOoOooodn
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9,230,900 1,824,600 - 11,055,500
899,200 - 899,200 899
1,023,900 - 1,023,900 - -
808,500 - 800,700 7,800 4
2,731,600 - 1,824,600 907,000 903
2019 2020
2020 31 2021 31
160,127 196,768
160,127 196,768
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a
¢
G
2020 31
@ 160,127 160,127
Q@ 185,389 185,389
345,517 345,517
a 101,126 101,126
¢ 258,537 258,537
G 114,438 114,438
“ 60,000 60,000
534,101 534,101
@ @
@ @
G *
C )
665,328
50
665,378
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160,127
185,389
345,517
36,684 22,790 20,016 20,016 14,932
60,000 - - - -
96,684 22,790 20,016 20,016 14,932
2020 2021 31
@
@
G
2021 31
¢! 196,768 196,768
¢ 213,945 213,945
410,713 410,713
¢! 136,906 136,906
¢ 48,095 48,095
@G 77,754 77,754
262,755 262,755
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¢ 665,328 677,735 12,406
(¢
@G
665,328 677,735 12,406
665,328 677,735 12,406
2020 2021 31
¢! 677,735 677,735
(e
G
677,735 665,328
677,735 665,328
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38,336

38,336

38,336

38,336

38,336

2020

2021

31

6,725

38,336
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1,950

43,101

43,101

43,101

43,101
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2020 31 2021 31

6,688 2,090

367 493

1,287 2,421

1,463

12,671 14,488

4,817 5,447

7,876 17,575

3,798

207,522

1,313 1,479

101 101

1,297 1,297

163,101

1 132

544,780 412,873

748,103 667,388

544,780 412,873

200,735 248,456

745,516 661,329

2,587 6,058

940 940

940 940

1,646 5,117

2020 31
D 14,209 3,792 7,928 20,816 2,846 495,187 544,780
14,209 3,792 7,928 20,816 2,846 495,187 544,780
1
2021 31
n 3,792 7,928 20,816 2,846 47,416 330,073 412,873
3,792 7,928 20,816 2,846 47,416 330,073 412,873
D)
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2019 2020 31
502,187 850,913 | 1,353,101 258 | 1,353,359

5,337 258 5,595 5,595 -
507,524 851,171 | 1,358,696 5,337 | 1,353,359
398,196 39,992 358,204 | 209,703 567,907
461,834 384,314 846,149 87,905 934,054
155,267 7,860 163,128 861 163,989
33,500 2,648 36,148 1,702 37,850

61/92

oOoOooodn



EDINETOOOO
OO000000000000O00O(E05544)
oOoOooodn

2020 2021 31
591,607 876,928 | 1,468,536 -| 1,468,536
15,700 - 15,700 15,700 -
607,307 876,928 | 1,484,236 15,700 | 1,468,536
103,131 56,796 46,335 | 257,987 304,322
393,659 403,602 797,261 | 150,531 646,730
91,835 759 92,595 - 92,595
42,599 3,710 46,310 4,884 51,195
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2019 2020 31
133,826 14,619 148,445 2,239 150,684
2020 2021 31
3,902 2,960 6,863 4,884 11,748
2019 2020 31
- 4,746 4,746 - 4,746
- 37,969 37,969 - 37,969
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4
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(
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4
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CEO
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2,838 4,663
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532,661 -
782,129 1,005,661
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48 46
14,194 19,813
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12,111 12,381
358 2,150
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962 4,884
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