24

2023 22
55 2022 4 1

System Location Co.,Ltd.

03-6452-2864

03-6452-2864
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@
51 52 53 54 55

2019 3 2020 3 2021 3 2022 3 2023 3
930,861 1,065,711 1,136,005 1,302,170 1,696,075
359,854 493,986 470,949 555,027 604,296
241,494 327,511 391,454 422,443 369,340
185,636 276,825 486,044 438,525 310,920
2,188,884 2,391,528 2,718,401 3,051,222 3,185,731
2,603,355 2,890,265 3,282,406 3,600,716 3,984,996
620.37 677.81 767.78 863.30 901.52
68.44 92.82 110.95 119.73 104.68
84.1 82.7 82.5 84.6 79.8
11.4 14.3 15.3 14.7 11.9
13.5 10.5 13.8 13.9 14.1
247,458 448,165 357,590 397,717 596,603
156,622 60,275 110,559 300,141 737,400
59,932 74,137 86,225 109,012 176,188
1,292,276 1,605,881 1,987,835 1,977,833 1,659,832
26 32 42 39 56
®) O) ®) 4 ®)

8
29 2020 31 54

54
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51 52 53 54 55

2019 3 2020 3 2021 3 2022 3 2023 3
927,075 1,065,484 1,136,005 1,275,772 1,306,304
353,642 489,330 471,484 580,184 597,541
234,793 316,460 463,526 393,969 391,910
191,445 191,445 191,445 191,445 191,445
3,570 3,570 3,570 3,570 3,570
1,979,577 2,179,346 2,630,176 2,936,405 3,091,465
2,378,001 2,661,235 3,173,139 3,473,485 3,657,148
561.05 617.68 745.45 832.26 876.21
21 28 30 50 38
66.54 89.69 131.37 111.66 111.08
83.2 81.9 82.9 84.5 84.5
12.3 15.2 19.3 14.2 13.0
13.8 10.8 11.7 14.9 13.3
31.6 31.2 22.8 44.8 34.2
22 27 30 28 29
%) (6) %) (©) (©)
68.8 74.5 117.4 130.7 119.9
TOPIX (92.7) (81.7) (113.8) (113.4) (116.7)
1,565 2,160 2,075 1,840 1,880
820 830 936 1,411 1,451

2022
29 2020 31 54

54
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1992 32,000 1990
1992

1993
1994 11
1995 12
1998
1999 30,000

1999
1999 12
2000

2000 10,000
2000 33,275
2000 12
2002

2002
2004

2004
2004
100

2004 12 “ 7z

2005
2005 12 94,525
2006 -

191,445
2006
2006 12
2007

2007

2008
SLK Solution Inc. 49.0 Car Auction Co.,Ltd.

2008 300
2010 RV Doctor

2010
2011

2011 11
2012
2013 100
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2013

2014
2015

2015
2017
2017
2018
2020
2020

2021
2022

2023

12

ValuAble Co.,Ltd.

CAR AUCTION Co.,Ltd.

Inspiration

80.0

Auto Finance Asset Management Advisor
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(=Car Asset Value)
2023 31
Inspiration
IT
ValuAble
Co., Ltd. 80.0%)

24.5
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BA—k)—A=#  EMER=H

BBMEI 74T oABEE - BERNERTHES - ENERERES
BEBHEA—hH—

BEDEERETSH WBFR—FLY1 -

f

A bR KR

|

e AT LA

DATL - O—L 3 oBiEeH

I

i
it

ENEMEEEER T EBIEERE

7 o

T ]

ik F LA, AT b R L AT L R AR LT L R S
| 1 | |
7 _
Braartho oF U 2 (24, B%HHYE) InspirationBEd02el C100%HET)
WEBIY — 2. Lo e JELIE R T e ) Bt I
WG =2 b sl o e 70 o i
o 3T A (100% ) Valudble Co., Lid, (BO0%HIEE)
& iy 9 i ] [ P | s | =
BT A7 LodE, 28, M EREOBRE = ;; PARWS
B 7 F T i o A e 2 AT A
56, il T — A U R A
At PR
FHORHE (A0 HER A (1009 H ¥)
W ep [ B TICT o o F o 2R )
R SR A
Inspiration 1997 11 25 35,000
2000 8 15 100,000
ValuAble Co.,Ltd. 2020 12 4 KRW500, 000,000
2013 6 25 , US$ 800,000
2009 8 24 , 20,000
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2023 31
« ) ()
Inspiration 35,000 100.0
IT
100,000 100.0
usD
100.0
800,000
ValuAble Co., Ltd. KR 80.0
500,000,000
20,000 24.5
Inspiration
10
320,808
107,648
63,117
368,083
425,824
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2023 3 31
56 (5)
56 (5)
17 Inspiration
(¢
2023 3 31
29 4 41.7 9.2 5,928
29 (4
29 (4
G
“
27 64
76
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2.4
1-3 18.1
“ 7z 2019 3
18.6

1-3 2.0
4.6

Business Process Outsourcing
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(¢

55 2022 2023 31
2.4
1-3 18.1
“ i 2019 3 18.6
1-3 2.0
4.6
DX
Inspiration
M&A
1,696,075 30.2
561,744 1.5 604,296 8.9
369,340 12.6
1,659,832
596,603 50.0
584,955 88,667
198,481
737,400 145.7
581,810
176,188 61.6
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3,984,996 384,280
500,000 318,000
799,265 249,771
140,434 55,211
39,285
3,185,731 134,509
176,410
369,340 192,929
393,904 1,696,075 (
30.2 ) Inspiration
275,622 1,396,393 (
24.6 )
Inspiration
267,314 834,648 (
47.1 )
8,308 561,744 (
1.5 ) 9.4 33.1
42,551 49,268
604,296 ( 8.9 )
)
216,386
53,103 369,340 ( 12.6 )
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(b)

1,659,832
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19,867
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157,553
@
2023 31
( )
«c ) « ) ( )
120,430
108,220 3,158 18,369 250,177 29 4
209.25
(¢
2023 31
( )
« ) « ) ( )
Inspiration 38,065
22,668 314 61,047 13 1
112.88
@ 2023 3 31
(¢ 2023 3 31
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7,698,000
7,698,000
2023 3 31 2023 6 22
3,570,000 3,570,000
100
3,570,000 3,570,000
)
2007 1 10
2,380,000 3,570,000 191,445 191,230
2006 11 30 2007 1 10
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2023 3 31
100
1 15 10 8 1 496 531
12 407 17,374 1,306 1 16,590 35,690 1,000
0.0 1.1 48.7 3.7 0.0 46.5 100.0
41,783 417 83
2023 3 31

6-12-16 1,710,000 48.47
890,000 25.23
90,000 2.55

CACEIS BANK/QUINTET 1-3 PLACE VALHUBERT 75013 PARIS
LUXEMBOURG SUB AC FRANCE 62,400 1.77
58,300 1.65

GOLDMAN  SACHS PLUMTREE COURT 25 SHOE LANE,

INTERNAT IONAL LONDON EC4A 4AU U.K. 49,600 1.41
45,000 1.28
45,000 1.28
42,700 1.21
42,200 1.20
3,035,200 86.05
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2023 3 31
41,700
3,527,300 35,273
1,000
3,570,000
35,273
2023 3 31
41,700 41,700 1.17
2-6-3
41,700 41,700 1.17
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41,783 41,783

2023
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55

38

2023

21

134,072

38
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165

426

309
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1960

1983
1983 11
1992
1993
1996
2023

3 890,000

1968

1991

2002
2005
2005 10
2007

2014
2017
2018
2019
2020
2021
2023

3 24,600

1965

1988
2001
2006
2006
2017
2018 10
2018 10

3 13,400

1969 11 12

1990 11

1996

2000
2001 11

2005
2006
2015
2018
2022

3 16,200

ICT

1986

2009

2019
2019 10
2020
2020 10
2022 10
2023
2023

(

)

Inspiration
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1968 31

1991

2001
2009

2015 11

2021

2021
2023

1957 11 18

1981
2001
2003

2006

2008
2010
2014
2019

2021
2022

UFJ

UFJ

1962 7 24

1997
2002 10
2008

2012
2015
2018
2020

1983

2011 12
2012 12
2020

2021 11

2023

944,200
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2023 6 21
2021 6 23
2022 6 22
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M&A

34/88



EY

23

17
13 13
17 17
17 17
4

35/88

EDINETOOOO
OO000O0000o0O00OoOodn(eess?s)
oOoOooodn



EDINETOOOO
OO000O0000o0O00OoOodn(eess?s)
oOoOooodn

17,380

25,000

17,380

25,000

399
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2022 6 22 54 150
6
1979 5 31 11 50
93,108 93,108 5
2,400 2,400 1
11,850 11,850 1,933 4
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87,080
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22,000 22,000

96,910 99,330

95,570 95,570

223,729 202,512

10,000 10,000

6,840 5,700

K-Top Reits Co 1,456,000 1,400,000
Ltd 136,002 233,293

2023 31
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193

2022 4 1
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51 28

38 59

127

2022 4 1 2023 3 31
2023 3 31 EY
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( )
(2022 31 ) (2023 31 )
1,977,833 1,659,832
166,747 199,326
800
28 43
5,114 20
16,245 22,161
2,166,770 1,881,384
168,687 205,663
62,289 73,263
106,398 132,400
60,000 60,545
59,999 60,545
0 0
9,849 9,849
5,114 6,691
4,734 3,158
156,468 159,454
126,989 138,727
29,478 20,727
129,691 167,756
1,000
271,303 324,042
3,704 126,618
500,000
148,984 227,900
113,623 47,599
266,313 902,119
653,278 627,820
226,971 231,567
25,386 27,370
9,307 9,307
896,329 877,449
1,433,945 2,103,611
3,600,716 3,984,996
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( )
(2022 31 ) (2023 31 )

14,204 21,095
88,560 143,771
26,823 27,452
59,415 58,247
189,005 250,567
71,179 211,613
230,458 269,744
58,850 67,340
360,488 548,697
549,493 799,265
191,445 191,445
191,230 191,230
2,467,608 2,660,537
18,659 18,659
2,831,623 3,024,553
213,239 152,798
1,049 3,393
214,288 156,192
5,309 4,986
3,051,222 3,185,731
3,600,716 3,984,996
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( )
2021 2022
2022 31 ) 2023 31 )
1,302,170 1,696,075
181,399 299,682
1,120,770 1,396,393
567,334 834,648
553,435 561,744
477 354
11,007 29,876
3,343 2,272
3,083
4,119
1,124 2,845
15,952 42,551
4,348
9,307
704
14,360
555,027 604,296
54,758
79
54,837
34 12
3,231
13,281
2,815
34 19,340
609,830 584,955
186,372 234,638
5,435 18,251
191,807 216,386
418,022 368,568
4,420 771
422,443 369,340
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( 2021 ( 2022
2022 31 ) 2023 31 )

418,022 368,568

18,244 60,440

2,258 2,792

20,502 57,648

438,525 310,920

442,665 310,963

4,140 43

2021 4 1 2022 3 31
( )

191,445 191,230 2,151,013 18,523 2,515,165
105,848 105,848
422,443 422,443
135 135
316,594 135 316,458
191,445 191,230 2,467,608 18,659 2,831,623
194,995 1,209 193,786 9,450 2,718,401
105,848
422,443
135
18,244 2,258 20,502 4,140 16,362
18,244 2,258 20,502 4,140 332,820
213,239 1,049 214,288 5,309 3,051,222
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2022 4 1 2023 3 31

191,445 191,230 2,467,608 18,659 2,831,623
176,410 176,410
369,340 369,340
192,929 192,929
191,445 191,230 2,660,537 18,659 3,024,553
213,239 1,049 214,288 5,309 3,051,222
176,410
369,340
60,440 2,344 58,096 323 58,420
60,440 2,344 58,096 323 134,509
152,798 3,393 156,192 4,986 3,185,731
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( )
2021 2022
2022 31 ) 2023 31 )
609,830 584,955
100,218 88,667
2,815
21,992
64,000
27,892 11,771
7,300 8,490
13,281
11,484 30,230
3,343 2,272
54,758
32,302 2,261
800 785
5,087 1,049
1,539 19,309
631,499 786,874
11,704 21,490
13,281
245,487 198,481
397,717 596,603
12,935 13,492
55,431 83,541
193,267 53,880
4,595 4,595
31,39
581,810
2,515 80
300,141 737,400
108,876 176,188
135
109,012 176,188
1,435 1,014
10,001 318,000
1,987,835 1,977,833
1,977,833 1,659,832
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(¢ 4

Inspiration

ValuAble Co.,Ltd.

Inspiration
Qa 1
2
SYNAPSE
DX-Pro
12 31
ValuAble Co.,Ltd. 12 31
12 31
Inspiration 3 31
2022 2023 31 12
@
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1998 2016
4 38
2
4 15
11 5
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G
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71,179 211,613
31,878 37,688
@
2022 31 2023 31
62,627 36,777
2021 2022
2022 31 2023 31
87,095 141,161
123,502 162,822
26,823 41,671
10,334 8,490
26,082 39,914
48,597 22,301
72,761 96,716
740 21,992
64,000
2021 2022
2022 31 2023 31
23,740 19,867
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2021 2022
2022 31 2023 31
34 12
34 12
2021 2022 31
2022 2023 31
2,815
2021 2022
2022 31 2023 31
26,350 87,089
62
26,288 87,089
8,044 26,649
18,244 60,440
2,258 2,792
20,502 57,648
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2021 4 1 2022 3 31
3,570,000 3,570,000
3,570,000 3,570,000
41,701 82 41,783
41,701 82 41,783
82

1

2021 6 23
105,848 30 2021 3 31 2021 6 24

2

2022 6 22
176,410 50 2022 3 31 2022 6 23

51/88



EDINETOOOO
OO000O0000o0O00OoOodn(eess?s)
oOoOooodn
2022 4 1 2023 3 31

3,570,000 3,570,000

3,570,000 3,570,000

41,783 41,783

41,783 41,783

Qa

2022 6 22
176,410 50 2022 3 31 2022 6 23

Q@

2023 6 21
134,072 38 2023 3 31 2023 6 22

2021 2022
2022 31 2023 31

1,977,833 1,659,832

1,977,833 1,659,832

Inspiration
Inspiration

298,662
72,423
564,000
147,722
50,977
15,142
195,087
821,600
263,821
24,032
581,810
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2022 31
(*2 590,651 590,651
590,651 590,651
2023 31
(*2 562,522 562,522
562,522 562,522
(1
(2
62,627 65,297
2022 31
10
10
(
1,977,833
166,747
2,144,580
2023 31
10
10
(
1,659,832
199,326
1,859,159
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2022 31
540,836 540,836
49,815 49,815
590,651 590,651
2023 31
463,482 463,482
99,040 99,040
562,522 562,522
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ooooogd
2022 3 31

@ 540,836 233,390 307,446
@
(©))

540,836 233,390 307,446
a 0 29,970 29,969
@

49,815 50,000 185
G

49,815 79,970 30,154

590,651 313,360 277,291
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2023 3 31
@ 327,479 40,123 287,356
@
(€)]
327,479 40,123 287,356
a 164,523 260,718 96,194
@
99,040 100,000 960
G
263,563 360,718 97,154
591,042 400,841 190,201
2021 2022 31
¢! 223 79
2
Q3
223 79
3,231 3,231
50
30 50
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(€Y
2021 2022
2022 31 2023 31
66,150 58,850
10,334 8,490
17,634
58,850 67,340
Q@
2022 31 2023 31
58,850 67,340
58,850 67,340
58,850 67,340
58,850 67,340
G
10,334 8,490
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2022 31 2023 31

4,577 5,767

8,208 8,558

2,848 2,848

3,882 1,859

70,520 82,726

18,008 20,606

7,709 988

9,170 16,880

1,085 7,674

126,010 147,910

3,882 1,859

90,249 108,362

94,131 110,221

31,878 37,688

172,950

94,078 67,372

8,979 8,979

103,058 249,302

71,179 211,613

2022 31
2,327 83 660 541 270 3,882
)
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