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18 19 20 21 22
2015 12 2016 12 2017 12 2018 12 2019 12
5,632,845 6,154,806 6,709,171 7,639,826 8,540,699
2,040,670 1,947,154 1,751,657 2,335,838 2,460,317
1,308,737 1,205,438 384,009 1,552,656 1,694,827
1,308,217 1,210,211 391,245 1,558,438 1,697,150
9,414,489 9,860,641 9,495,270 10,260,572 11,117,586
11,045,589 11,425,765 11,178,657 12,130,267 12,943,498

36.29 38.01 41.54 44.89 48.64

5.34 4.65 1.58 6.79 7.41
85.2 86.3 84.9 84.6 85.9
19.5 12.5 4.0 15.7 15.9
55.9 73.6 212.4 74.0 132.9
2,078,426 2,394,185 2,529,033 3,113,426 2,678,097
1,369,234 2,398,062 1,818,307 1,047,100 906,826
4,090,853 732,995 457,024 843,105 840,627
5,600,990 4,862,625 5,116,258 6,337,595 7,267,745
306 345 388 399 462
(66) (82) (83) (56) (56)
2017 2020
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18 19 20 21 22

2015 12 2016 12 2017 12 2018 12 2019 12
5,538,173 6,099,371 6,674,409 7,596,258 8,536,652
2,043,160 1,958,276 1,811,208 2,394,154 2,457,261
1,305,491 1,220,121 310,719 1,498,904 1,691,832
3,212,512 3,212,512 3,212,512 3,212,512 3,212,512
64,857,800 | 64,857,800 | 129,715,600 | 129,715,600 | 129,715,600
9,592,179 | 10,048,242 9,602,345 | 10,308,113 | 11,159,805
11,203,287 | 11,590,933 | 11,261,179 | 12,157,291 | 12,975,395
36.97 38.73 42.01 45.10 48.82
11.76 11.80 6.54 7.34 7.41
(5.88) (5.90) (3.27) (3.67) (3.68)
5.33 4.70 1.28 6.56 7.40
85.6 86.7 85.3 84.8 86.0
18.9 17.1 3.2 15.1 15.8
56.0 72.7 262.6 76.6 133.1
55.2 62.7 255.1 56.0 50.1
290 327 372 384 455
) (66) (82) (83) (56) (56)
106.1 122.4 121.6 181.3 352.3
ToPIX (112.1) (112.4) (137.4) (115.5) (136.4)
1,347 1,373 965 1,612 1,997
1,690 710 998
938 841 567 661 977
895 665 966

2017 2020
18
2015 10 26
18
19

2017 - 22

2020 -
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3,600 BtoB 100.0
272.2 L8 100.0
. 100.0
BtoB 100.0
894 100.0 -
2019
(€H)
2019 12 31
BtoB-PF FOOD 132 ()
BtoB-PF ES 101 ()
7 ()
222 (56)
462 (56)
63
@
2019 12 31
455 (56) 34.1 5.36 5,356
BtoB-PF FOOD 132 ()
BtoB-PF ES 101 ()
222 (56)
455 (56)
7
@
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BtoB
2009
Infomart
International Ltd. 2016 10 100
100 2009 Infomart
(Beijing) Consulting Limited Company
2003 12 17
() BtoB
BtoB
2018 BtoB-EC 8.1
344 EC 0.8
30.2 30
BtoB
BtoB
)
BtoB BtoB-PF FOOD BtoB-PF ES
BtoB
1998 BtoB-PF ES
BtoB
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2019 12 31
IT
BtoB 2018 BtoB-EC
8.1 344 EC
30.2 30
BtoB-PF FOOD BtoB BtoB-PF ES
2019 12 BtoB
109,070 387,624
176,775 824,920
BtoB-PF FOOD BtoB-PF ES
8,540 900 (118 )
2,469 116 4.9 )
2,460 124 5.3 ) 1,694
142 .2 )
BtoB BtoB
BtoB-PF FOOD
BtoB
3,064 374 36,196 2,101
BtoB
734
667 52 7,148 634
BtoB-PF FOOD 6,827 546 @.7 )
3,373 392 (13.1 )
BtoB-PF ES
BtoB
BtoB 377,677
3,085 482 1,362
4,447 760 BtoB
7,439 271 1,528 92
BtoB-PF ES BtoB
1,709 354 (26.1 )
BtoB
898 615
SaaS
44 44
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930

7,267
2,678 3,113
2,240 1,002 210
698
906 1,047
BtoB 786
840 843
840
)
BtoB
)
BtoB-PF FOOD 6,863,509 108.9 452,443 108.8
BtoB-PF ES 1,721,240 126.7 264,195 104.6
44,025 99.6 10,433 98.3
8,628,775 112.0 727,072 107.1
BtoB-PF ES
)
BtoB-PF FOOD 6,827,066 108.7
BtoB-PF ES 1,709,586 126.1
44,204 99.7
40,158
8,540,699 111.8

13/76



(

(

(

)
)
2019 12 12,943
9,054 1,103
930
3,889 290
285 71
2019 12 1,825
1,797 43
28 0
11,117 857
)
8,540 11.8
BtoB-PF FOOD BtoB
BtoB
BtoB-PF ES BtoB
354 26.1
44 44
2,288 4.9
843
661
3,782
1,293 399 272
4.9 ) 2,460 5.3
9.2 )
@
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1,150,792
(1) BtoB-PF FOOD
BtoB BtoB 547,230
(2) BtoB-PF ES
BtoB BtoB 603,561
2019 12 31
BtoB-PF FOOD 103,400 | 33,275(2,393,858| 32,256 |2,562,790| o4
BtoB-PF ES ’ ’ 1992, ’ 1202, 41
12
BtoB-PF FOOD 2,394 710 3104
59
13,868

) 7,149 2,07 3y
BLoB-PF FOOD 2,183.14 174,345

BtoB-PF ES $ 209 :
BtoB-PF FOOD 204.42 5,224
610.07 11,306

BtoB-PF FOOD

BtoB-PF ES 657,903
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360,704,000
360,704,000
2020
360,704,000 2019 10 31 2020
360,704,000 721,408,000
2019 12 31 2020 30
100
129,715,600 259,431,200
129,715,600 259,431,200
2020 129,715,600
2019 10 31 2020
129,715,600 259,431,200

2015 30,376,000 | 60,752,000 1,057,009 493,784
2015 10 23 4,105,800 | 64,857,800 2,155,503 3,212,512 2,155,503 2,649,287
2017 64,857,800 | 129,715,600 3,212,512 2,649,287
2020 129,715,600 | 259,431,200 3,212,512 2,649,287

4,105,800

1,120

524.99

2020 129,715,600
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2019 12 31
100
29 17 16 207 4 3,335 3,608
219,470 4,294 32,174 676,907 65 364,196 1,297,106 5,000
16.92 0.33 2.48 52.18 0.01 28.08 100
() 15,431,302 154,313
2019 12 31
D)
T O T | e e
FUND LTD. ’ 13 9,489,500 8.30
14
STATE STREET BANK AND TRUST COMPANY | P.O. BOX 351, BOSTON MASSACHUSETTS
505001 02101 U.S.A 7,194,132 6.30
15-
6,539,700 5.72
240 GREENWICH STREET, NEW YORK, NY
THE BANK OF NEW YORK MELLON 140051 10286, U.S.A. 5,122,000 4.48
15-
11- 4,894,500 4.28
-11 3,843,900 3.36
3,405,500 2.98
3,200,000 2.80
29 3,200,000 2.80
J.P. MORGAN BANK LUXEMBOURG S.A. EUROPEAN BANK AND BUSINESS CENTER 6,
385576 ROUTE DE TREVES, L-2633 SENNINGERBERG, 2 844700 2 49
LUXEMBOURG ’ ’ )
15-
49,733,932 43.51
15,431,302
2016 10 17
2016 10 10
2019 12 31
2017
048624  UOB # 24-
”n 80 7,383,800 11.38
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2019 20
2019 15
2019 12 31
EH1 3AN 8,115,000 6.26
2,330,100 1.80
EH1 3AN
10,445,100 8.05
2019 12 19 JP
2019 12 13
2019 12 31
P 8,698,800 6.71
JP
304,500 0.23
21 ’
JP 126,718 0.10
E14 5JP
979,600 0.76
25 ’
10179 143,200 0.11
383
10,252,818 7.90
2017 27
2017 25
2019 12 31
7,846,900 6.05
550
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2019
2019 26
2019 12 31
10017
730 5,089,360 3.92
10017
730 1,618,900 1.25
6,708,260 5.17
2018
2018 28
2019 12 31
3,200,000 2.47
1,868,100 1.44
410,600 0.32
1,205,400 0.93
6,684,100 5.15
2018 12
2018 12
2019 12 31
5,249,200 4.05
550
2019 12
2019 11 29
2019 12 31
EC2v- 7D 5,209,800 4.02
10
10 2016 22
2016 15 2019 12
31
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2017
2,561,100 3.95
11 2019
2019 29 2019 12
31
84108
4,687,858 3.61
505
2019 12 31
15,431,300
114,279,300 1,142,793
5,000
129,715,600
1,142,793
2019 12 31
15,431,300 15,431,300 11.90
15,431,300 15,431,300 11.90
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103

15,431,302
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2020
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2020
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3.68
3.73
30
2019 81 420,566 3.68
2020 27 426,280 3.73
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1960 27

1982
2005

2009

2012

2015

2017
2018

10

11

8,600

1968

1992
1997
2001
2001
2005
2018

10

6,811,000

1967 21

1994

2001
2003
2018

3,080,000

1966 31

1988

2010
2010
2019

10

133,600

1972 19

1995
2000
2010
2010

10

984,400

1942 10

1999

2001

2001
2014

11

1949 11 25

1972
2006

2009
2011

2012
2014
2016
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1968

11

1993
1998
2005
2019
2020

48,000

1947

30

1998
2011
2011

2013
2013
2014

1952

1977

2004

2007

2008

2011

2016
2019

10

11,065,600

2019
2020

27
27

21
22
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28,500 30,000

28,500 30,000

2006 22 200,000
2005 29 30,000

2019 11 19

2019 11

95,780 95,780 - - 6

12,000 12,000 - - 1

9,600 9,600 - - 4

2019 3 27

34/76



EDINETOOOO
0000000000 mo(Es609)
oOoOooodn

2,500

2,500

35/76



EDINETOOOO
DO0O0O0oDOo0gOoooo(eos609)
oOoOooodn

Qa 1976 28
2019 2019 12 31
2018 23
15
Q@ 1963 59
127
193 2019 2019 12 31
2019 2019 12 31
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( )

(2018 12 31 ) (2019 12 31 )
6,337,595 7,267,745
1,538,306 1,671,037
2,119 3,763
88,110 136,930
15,606 25,018
7,950,525 9,054,457
128,253 119,662
55,565 41,202
183,818 160,865
2,649,613 2,364,115
103,440 31,786
15,587 14,319
2,768,641 2,410,222
534,218 520,072
501,345 502,263
188,358 292,233
3,357 3,384
1,227,281 1,317,952
4,179,741 3,889,040
12,130,267 12,943,498
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( )
(2018 12 31 ) (2019 12 31 )

104,413 87,585
770,000 770,000
133,675 240,464
423,638 282,517
409,593 416,904
1,841,321 1,797,471
28,373 28,440
28,373 28,440
1,869,694 1,825,912
3,212,512 3,212,512
3,027,248 3,027,248
4,092,266 4,947,103
383 529
10,331,644 11,186,335
71,072 68,749
71,072 68,749
10,260,572 11,117,586
12,130,267 12,943,498
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( )
( 2018 ( 2019

2018 12 31 ) 2019 12 31 )
7,639,826 8,540,699
2,406,337 2,288,645
5,233,489 6,252,054
2,879,822 3,782,121
2,353,667 2,469,932
61 48
3,371 3,353
162 191
44 31
3,639 3,624
4,202 3,808
6,190 2,381
11,045 7,018
30 30
21,467 13,239
2,335,838 2,460,317
119,348 210,051
9,999
119,348 220,051
2,216,490 2,240,266
639,942 546,356
23,891 917
663,834 545,439
1,552,656 1,694,827
1,552,656 1,694,827

39/76



EDINETOOOO
0000000000 mo(Es609)
oOoOooodn

40/76

2018 2019
2018 12 31 ) 2019 12 31 )
1,552,656 1,694,827
5,781 2,323
5,781 2,323
1,558,438 1,697,150
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2018 2018 12 31
( )

3,212,512 3,027,248 3,332,744 381 9,572,125

793,133 793,133

1,552,656 1,552,656

2 2

759,522 2 759,519

3,212,512 3,027,248 4,092,266 383 10,331,644
76,854 76,854 9,495,270
793,133
1,552,656
2
5,781 5,781 5,781
5,781 5,781 765,301
71,072 71,072 10,260,572
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2019 2019 12 31
( )

3,212,512 3,027,248 4,092,266 383 10,331,644

839,990 839,990

1,694,827 1,694,827

146 146

854,837 146 854,690

3,212,512 3,027,248 4,947,103 529 11,186,335
71,072 71,072 10,260,572
839,990
1,694,827
146
2,323 2,323 2,323
2,323 2,323 857,014
68,749 68,749 11,117,586
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( )
2018 (2019
2018 12 31 ) 2019 12 31 )

2,216,490 2,240,266
1,248,795 1,002,020
240 9,412
6,198 2,435
61 48
3,371 3,353
4,202 3,808
119,348 210,051
9,999
125,769 132,738
9,507 16,828
109,322 41,052
19,721 87,504
3,585,127 3,371,478
8,524 8,511
4,000 3,827
476,225 698,063
3,113,426 2,678,097
2,500
28,328 13,605
1,010,833 786,804
7,937 103,986
70
1,047,100 906,826

50,000
793,103 840,481
2 146
843,105 840,627
1,882 493
1,221,337 930,149
5,116,258 6,337,595
6,337,595 7,267,745
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( )
(
)
@
(1ASB)
2014 5
Topic606)
2017 12 15
@
2022 12
®

29 2018 30
( 30 2018
(FASB)
(1ASB
IFRS 15 2018
IFRS 15
28 2018 16

44,199
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2018 12 31 2019 12 31
172,053 210,843
2018 2019
2018 12 31 2019 12 31
924,525 1,293,665
270,387 399,654
294,573 272,755
32,771 46,060
9,609 16,722
2018 2018 12 31
o
@
BtoB-PF ES BtoB
®
119,348
119,348
*®
®)
BtoB-PF ES BtoB
2019 2019 12 31
o
@
BtoB-PF ES BtoB
®
210,051
210,051
*®
®
BtoB-PF ES BtoB
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2018 2019
2018 12 31 2019 12 31
5,781 2,323
5,781 2,323
5,781 2,323
2018 2018 12 31
129,715,600 129,715,600
129,715,600 129,715,600
15,431,197 2 15,431,199
15,431,197 2 15,431,199
2
(1
2018 23 373,710 3.27| 2017 12 31 2018 26
2018 81 419,424 3.67 | 2018 30 2018 10
(2
2019 27 419,424 3.67 | 2018 12 31 2019 28
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2019 2019 12 31
129,715,600 129,715,600
129,715,600 129,715,600
15,431,199 103 15,431,302
15,431,199 103 15,431,302
2020
103
(1
2019 27 419,424 3.67 | 2018 12 31 2019 28
2019 81 420,566 3.68 | 2019 30 2019
2
2020 27 426,280 3.73 | 2019 12 31 2020 30
2020
2018 2019
2018 12 31 2019 12 31
6,337,595 7,267,745
6,337,595 7,267,745
2018 2018 12 31
2019 2019 12 31
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2018 12 31
6,337,595 6,337,595
1,538,306
() 15,606
1,522,700 1,522,700
524,218 527,000 2,782
188,358 183,224 5,134
8,572,871 8,570,519 2,352
104,413 104,413
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