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17 18 19 20 21

2014 12 2015 12 2016 12 2017 12 2018 12
4,979,704 5,632,845 6,154,806 6,709,171 7,639,826
1,962,046 2,040,670 1,947,154 1,751,657 2,335,838
1,177,747 1,308,737 1,205,438 384,009 1,552,656
1,129,978 1,308,217 1,210,211 391,245 1,558,438
4,029,060 9,414,489 9,860,641 9,495,270 10,260,572
5,689,651 11,045,589 11,425,765 11,178,657 12,130,267
33.38 72.58 76.02 83.08 89.78
9.93 10.69 9.29 3.17 13.59
70.8 85.2 86.3 84.9 84.6
32.3 19.5 12.5 4.0 15.7
57.3 55.9 73.6 212.4 74.0
1,878,134 2,078,426 2,394,185 2,529,033 3,113,426
1,144,895 1,369,234 2,398,062 1,818,307 1,047,100
555,428 4,090,853 732,995 457,024 843,105
800,972 5,600,990 4,862,625 5,116,258 6,337,595
266 306 345 388 399

(65) (66) (82) (83) (56)
2015 2017
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2014 12 2015 12 2016 12 2017 12 2018 12
4,887,330 5,538,173 6,099,371 6,674,409 7,596,258
1,948,846 2,043,160 1,958,276 1,811,208 2,394,154
1,164,401 1,305,491 1,220,121 310,719 1,498,904
1,057,009 3,212,512 3,212,512 3,212,512 3,212,512
30,376,000 | 64,857,800 | 64,857,800 | 129,715,600 | 129,715,600
4,209,473 9,592,179 | 10,048,242 9,602,345 | 10,308,113
5,847,669 | 11,203,287 | 11,590,933 | 11,261,179 | 12,157,291
34.87 73.95 77.46 84.02 90.20
19.38 11.76 11.80 6.54 7.34
(9.69) (5.88) (5.90) (3.27) (3.67)
9.82 10.66 9.41 2.56 13.12
72.0 85.6 86.7 85.3 84.8
30.5 18.9 17.1 3.2 15.1
57.9 56.0 72.7 262.6 76.6
49.4 55.2 62.7 255.1 56.0
252 290 327 372 384
) (62) (66) (82) (83) (56)
2015 2017
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BtoB
2009
Infomart
International Ltd. 2016 10 100
100 2009 Infomart
(Beijing) Consulting Limited Company
2003 12 16
() BtoB
BtoB
2017 BtoB-EC 9.0
317 EC 1.3
29.6 29
BtoB
BtoB
)
BtoB
BtoB
1998
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2018 12 31
BtoB 2017 BtoB-EC
9.0 317 EC
29.6 29
BtoB
BtoB
BtoB BtoB
2018 12 BtoB
103,155 278,554 167,418
7,639 930 (13.9 )
2,353
(33.3 ) 2,335 584 (33.4 )
1,552 1,168 304.3 )
BtoB BtoB
BtoB
2,690 334 34,095
( BtoB
42 680
4,573 446 (10.8 )
2,131 218 (11.4 )
BtoB
646 88
23 6,514 250
1,400 131 (10.4 )
82 (15.4 )
BtoB
BtoB 268,179
100,123 2,603 613
343 3,687 956
BtoB 7,168 206
BtoB
1,622 344 (26.9 )
BtoB 338
621
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4,593,371 110.6 291,582 107.4
1,404,111 109.7 116,827 103.5
1,624,602 121.5 255,281 144.5
85,395 113.7 15,463 104.0
7,707,479 112.6 679,154 107.2
)
4,573,275 110.8
1,400,211 110.4
1,622,771 126.9
83,833 110.3
40,265
7,639,826 113.9
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1,144,813
@
BtoB 376,540
@
BtoB 221,844
©)
BtoB BtoB 542,829
4
3,599
(¢
2018 12 31
312
112,155| 41,267 (2,661,474 125,622]2,940,520 42)
2,987 978 3,965 13
)
13,111 12,969 26,080 >9
) ) , (12)
2,183.14 167,730
204.42 5,193
610.07 11,104
535,818
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360,704,000
360,704,000
2018 12 31 2019 28
129,715,600 129,715,600 100
129,715,600 129,715,600
2014 14,870,000 | 29,740,000 1,029,025 465,800
2014 10 27 636,000 | 30,376,000 27,984 1,057,009 27,984 493,784
2015 30,376,000 | 60,752,000 1,057,009 493,784
2015 10 23 4,105,800 | 64,857,800 2,155,503 3,212,512 2,155,503 2,649,287
2017 64,857,800 [ 129,715,600 3,212,512 2,649,287
1
4,105,800
1,120
524.99
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2018 12 31
100
23 25 19 189 6 3,422 3,684
181,715 7,790 33,025 692,929 35 381,609 1,297,103 5,300
14.01 0.60 2.55 53.42 0.00 29.42 100
() 15,431,199 154,311 99
2018 12 31
(@D)
THE SFP VALUE REALIZATION NASTER [ " oo oo o i HOUSE. GRAND
FUND LIMITED
CAYMAN, CAYMAN ISLANDS, KY1-1104 10,243,300 8.96
27 30
7,004,700 6.13
STATE STREET BANK AND TRUST COMPANY | P.O. BOX 351, BOSTON MASSACHUSETTS
505001 02101 U.S.A 5,434,196 4.76
15-
4 EMBARCADERO CTR STE 550 SAN
BBH FOR NATTHENS JAPAN FUNBFJ FRANCISCO CALIFORNIA ZIP CODE: 94111 4,547,200 3.98
-11 3,795,700 3.32
225 LIBERTY STREET, NEW YORK, NY 10286
THE BANK OF NEW YORK MELLON 140051 | “% - 3,576,800 513
15-
3,407,000 2.98
1 b MORGAN BANK LUXENBOURG S.A. EUROPEAN BANK AND BUSINESS CENTER 6,
o ROUTE DE TREVES, L-2633 SENNINGERBERG, 3 237 600 5 83
LUXEMBOURG oot .
15-
3,200,000 2.80
29 3,200,000 2.80
47,646,496 41.69
15,431,199
2016 10 17
2016 10 10
2018 12 31
2017
048624  UOB # 24-
’1 0 7,383,800 11.38
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2018 12 20 JP
2018 12 14
2018 12 31
8,069,700 6.22
10017
270 231,500 0.18
154,300 0.12
E14 5JP 1,100,217 0.85
25
9,555,717 7.37
2018 11
2018 10 31
2018 12 31
EHL 3AN 6,415,600 4.95
1,637,700 1.26
EH1 3AN
8,053,300 6.21
2017 27
2017 25
2018 12 31
7,846,900 6.05
550
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2018
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2018 12 31

3,200,000 2.47
1,868,100 1.44
410,600 0.32
1,205,400 0.93
6,684,100 5.15

2018 18
2018 13 2018 12

31
84108
6,488,258 5.00
505
2018 11 12
2018 11
2018 12 31
Ec2v- 73D 5,386,000 4.15
10
2018 12
2018 12

2018 12 31

5,249,200 4.05
550
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10 2016 22
2016 15 2018 12
31
2017
2,561,100 3.95
2018 12 31
15,431,100
114,279,200 1,142,792
5,300
129,715,600
1,142,792
99
2018 12 31
15,431,100 15,431,100 11.90
15,431,100 15,431,100 11.90
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50.0
3.67
3.67
BtoB
30
2018 31 419,424 3.67
2019 27 419,424 3.67
17 18 19 20 21
2014 12 2015 12 2016 12 2017 12 2018 12
1 2,377 1,347 1,373
965 1,612
2 1,144 3 1,600 4 710
1 1,360 938 841
567 661
2 1,003 3 895 4 665
17 2014 -
2015
2015 10 26
18
19 2017 .
2018 10 1 12
1,527 1,444 1,549 1,488 1,537 1,451
1,302 1,104 1,269 1,073 1,201 958
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3,407,000

1967 21
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1,630,660

1966 31

1988

2010
2010
2019

10

66,800

1972 19

1995
2000
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2010

10

651,200

1942 10
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2001
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11

1949 11 25
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2009
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1955 10 28

1979
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1947 30
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2011 10
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( )

(2017 12 31 ) (2018 12 31 )
5,116,258 6,337,595
1,412,641 1,538,306
1,078 2,119
41,797 44,199
95,623 88,110
15,847 15,606
6,651,553 7,994,724
140,207 128,253
83,156 55,565
223,364 183,818
2,914,688 2,649,613
168,399 103,440
12,321 15,587
3,095,409 2,768,641
540,865 534,218
483,439 457,146
180,507 188,358
3,518 3,357
1,208,330 1,183,081
4,527,104 4,135,542
11,178,657 12,130,267
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(2017 12 31 ) (2018 12 31 )

114,246 104,413
820,000 770,000
166,500 133,675
269,412 423,638
284,922 409,593
1,655,081 1,841,321
28,305 28,373
28,305 28,373
1,683,387 1,869,694
3,212,512 3,212,512
3,027,248 3,027,248
3,332,744 4,092,266
381 383
9,572,125 10,331,644
76,854 71,072
76,854 71,072
9,495,270 10,260,572
11,178,657 12,130,267
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( )
( 2017 ( 2018

2017 12 31 ) 2018 12 31 )
6,709,171 7,639,826
2,398,532 2,406,337
4,310,639 5,233,489
2,544,936 2,879,822
1,765,702 2,353,667
83 61
3,336 3,371
320 162
2 44
3,742 3,639
5,244 4,202
7,566 6,190
4,946 11,045
30 30
17,788 21,467
1,751,657 2,335,838
1,181,438 119,348
1,181,438 119,348
570,218 2,216,490
520,936 639,942
334,727 23,891
186,209 663,834
384,009 1,552,656
384,009 1,552,656
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2017 ( 2018

2017 12 31 ) 2018 12 31 )
384,009 1,552,656
7,235 5,781
7,235 5,781
391,245 1,558,438
391,245 1,558,438
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( )

3,212,512 3,027,248 3,705,105 135 9,944,731

756,370 756,370

384,009 384,009

246 246

372,360 246 372,606

3,212,512 3,027,248 3,332,744 381 9,572,125
84,090 84,090 9,860,641
756,370
384,009
246
7,235 7,235 7,235
7,235 7,235 365,370
76,854 76,854 9,495,270
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( )

3,212,512 3,027,248 3,332,744 381 9,572,125

793,133 793,133

1,552,656 1,552,656

2 2

759,522 2 759,519

3,212,512 3,027,248 4,092,266 383 10,331,644
76,854 76,854 9,495,270
793,133
1,552,656
2
5,781 5,781 5,781
5,781 5,781 765,301
71,072 71,072 10,260,572
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2017 ( 2018
2017 12 31 ) 2018 12 31 )
570,218 2,216,490
1,377,587 1,248,795
23,231 240
7,596 6,198
83 61
3,336 3,371
5,244 4,202
1,181,438 119,348
81,629 125,769
24,675 9,507
48,940 109,322
118,143 19,721
3,103,186 3,585,127
8,546 8,524
5,464 4,000
577,233 476,225
2,529,033 3,113,426
29,984 28,328
1,788,322 1,010,833
7,937
1,818,307 1,047,100
300,000 50,000
756,778 793,103
246 2
457,024 843,105
68 1,882
253,633 1,221,337
4,862,625 5,116,258
5,116,258 6,337,595
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2017 12 31 2018 12 31
138,216 172,053
2017 2018
2017 12 31 2018 12 31
758,025 924,525
234,222 270,387
298,129 294,573
28,257 32,771
10,839 9,609
2017 2017 12 31
@
@
BtoB
(€)
950,952
230,486
1,181,438
@
®)
BtoB
2018 2018 12 31
@
@
BtoB
(©)
119,348
119,348
@
®)
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7,235 5,781

7,235 5,781

7,235 5,781

2017 12 31

64,857,800 64,857,800 129,715,600
64,857,800 64,857,800 129,715,600
141 15,431,056 15,431,197
141 15,431,056 15,431,197

.2017 64,857,800

.2017
141 2017 26
15,430,560 355
Qa
2017 24 382,660 5.90 | 2016 12 31 2017 27
2017 31 373,710 3.27 2017 30 2017 11
2017
@
2018 23 373,710 3.27 | 2017 12 31 2018 26
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2018 2018 12 31
129,715,600 129,715,600
129,715,600 129,715,600
15,431,197 2 15,431,199
15,431,197 2 15,431,199
2
(1
2018 23 373,710 3.27| 2017 12 31 2018 26
2018 81 419,424 3.67 | 2018 30 2018 10
(2
2019 21 419,424 3.67 | 2018 12 31 2019 28
2017 2018
2017 12 31 2018 12 31
5,116,258 6,337,595
5,116,258 6,337,595
2017 2017 12 31
2018 2018 12 31
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2017 12 31
5,116,258 5,116,258
1,412,641
() 15,847
1,396,794 1,396,794
530,865 533,600 2,735
180,507 172,993 7,514
7,224,424 7,219,645 4,779
114,246 114,246
820,000 820,000
166,500 166,500
269,412 269,412
1,370,158 1,370,158
2018 12 31
6,337,595 6,337,595
1,538,306
() 15,606
1,522,700 1,522,700
524,218 527,000 2,782
188,358 183,224 5,134
8,572,871 8,570,519 2,352
104,413 104,413
770,000 770,000
133,675 133,675
423,638 423,638
1,431,726 1,431,726

(

)
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2017 12 31 2018 12 31
10,000 10,000
2017 12 31
5,116,258
1,412,641
500,000
180,507
2018 12 31
6,337,595
1,538,306
500,000
188,358
2017 12 31
820,000
2018 12 31
770,000
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2017 2017 12 31
530,865 533,600 2,735
530,865 533,600 2,735
2018 2018 12 31
524,218 527,000 2,782
524,218 527,000 2,782
2017 2017 12 31
10,000
2018 2018 12 31
10,000
2017 2017 12 31
45,486
2018 2018 12 31
52,079
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