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29 30 31 32 33

2014 12 2015 12 2016 12 2017 12 2018 12
5,776,497 | 4,978,997 | 4,841,605 | 5,246,474 | 5,659,724
401,300 160,882 250,262 443,955 673,565
503,446 71,303 174,263 281,101 414,792
542,961 74,603 176,188 284,155 419,653
2,212,901 | 2,245,385 | 2,386,312 | 2,603,724 | 2,976,806
7,735,703 | 6,310,471 | 6,340,642 | 7,645,081 | 8,907,966
245.19 248.47 264.04 287.96 325.76
55.93 7.92 19.36 31.23 45.55

7.92 31.16

28.5 35.4 37.5 33.9 33.4
20.1 3.2 7.6 11.3 14.9
35.10 13.28 14.60 6.92
673,721 | 1,203,081 412,485 357,814 291,644
249,082 355,879 412,107 75,330 18,765
148,738 | 1,276,679 153,995 804,333 698,083
1,011,985 | 1,299,352 | 1,138,223 | 1,511,445 | 1,896,161
146 118 106 122 145
(100) (91) (100) (87) (107)

29

31

33

29
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2014 12 2015 12 2016 12 2017 12 2018 12
5,315,302 | 4,451,408 | 4,336,806 | 4,698,549 | 4,883,763
297,698 88,513 134,004 306,923 560,478
500,527 32,491 11,016 166,305 347,636
459,634 459,634 459,634 459,634 478,198
9,002,000 | 9,002,000 | 9,002,000 | 9,002,000 | 9,134,000
2,213,441 | 2,202,576 | 2,178,331 | 2,281,597 | 2,563,688
3,096,759 | 2,852,841 | 2,801,962 | 2,988,704 | 3,390,341
245.80 244.41 241.63 253.11 280.68
5.00 4.00 5.00 11.00 12.00
(2.00) (2.00) (2.00) (4.00) (4.00)
55.60 3.61 1.22 18.47 38.17
3.61 18.44
71.5 77.1 77.6 76.2 75.6
20.0 1.5 0.5 7.5 14.4
77.01 210.00 24.69 8.25
110.8 409.8 59.6 31.4
141 113 98 98 101
(86) an (81) 83 (85)

29

31

33

29
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1984
1986 100
1993 12

1996 1,000
1996
1997
1998
2000 1,500
2003
2003

1987 11

2003 10
2018
2014 12
2014 12 2018

2014 12
2014 12 14

2003 12

2004
2009
2004

2005
100
2004 10

2004 12
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2005
2005

2006

2006

2006
2006
2006
2006
2007

2007

2007
2007
2007
2007
2008
2008

2008
2008
2009

2009

2009
2010
2010
2010

2010

2011

2011
2012

10

10
11

10
11

12

2009
2014 12
(2014 12 )
2009 10
2009
2009
2008
2009
100
2012
100
2009
2009
100
2018
100 NTHONWASOU USA, INC.
2008
25
2014
2009
)
2014 12 )
100
2011 10
100 Nihonwasou(Thailand)Co.,Ltd.
12
2014 12

2011

2009

2014 12

2008
2008

2017

2017 12

2013 12

2014 12

JASDAQ

2013 11

2017
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2012 90

2012 JASDAQ
2012 12 2015 12

2014 12
100 NIHONWASOU FRANCE SAS 2017 12

2013 100 Nihonwasou(Vietnam)Co.,LTD

2013 2014 12
2013 11
2013 12 2017

2014 2014 12

2014 2014 12

2014 TOKYO PRO Market

2014 100 Nihonwasou International Business Head Quarter

2015 2018
2015
2016 11
2017
2017 12
2018 100

2018 NIHONWASOU(CAMBODIA)CO. ,LTD.
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90
10

Nihonwasou International Business Head Quarter

Nihonwasou(Vietnam)Co.,LTD

Nihonwasou Trading Co.,Ltd.

50
50

NTHONWASOU(CAMBODIA)CO. ,LTD.

¢
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100,000 100.0
10
1,296,461
17,690
12,361
35,471
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137 102
8 5
145 107
¢
2018 12 31
101 85) 44.0 6.7 4,595,999
93 80
8 5
101 85
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36 Group( ) Global( ) Governance
26 Growth Gain
56
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@
30
5,659 7.9 683
37.2 673 51.7 414 47.6
11
4,336 4.3
2018 10
15
2018
2018 10 31
1,896 1,511
)
291 357
886
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18 75
20
698 804
2,300 1,886 99
2018
2018 12 31
5,659,214 7.9
509 60.4
5,659,724 7.9
2017 2018
2017 12 31 2018 12 31
) )
677,717 18.3 646,211 11.4
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2018 12 31 2019 29
9,134,000 9,134,000
100
9,134,000 9,134,000
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2018
2018 12 31 132,000 9,134,000 18,564 478,198 18,564 354,973

2018 12 31
100
1 21 45 20 4 6,003 6,094
169 2,429 1,307 3,034 4 84,386 91,329 1,100
0.19 2.66 1.43 3.32 0.00 92.40 100.00
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2018 12 31
4,885,300 53.48
2- 31 246,700 2.70
2- 31 187,700 2.05
STATE STREET BANK AND
TRUST  COMPANY
P.0.BOX 351 BOSTON MASSACHUSETTS
505224 150,000 1.64
02101 15- 1
(
SMBC 3-1 52,600 0.57
4 43,500 0.47
5-1 43,400 0.47
42,100 0.46
2-31 41,300 0.45
14-1 39,000 0.42
5,731,600 62.75
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2018 12 31

9,132,900 91,329
1,100
9,134,000
91,329
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459
2018 31
36,536 4
2019 14
73,072 8
29 30 31 32 33
2014 12 2015 12 2016 12 2017 12 2018 12
292 425 331 590 678
260 220 238 237 298
2018 10 11 12
590 512 489 494 474
495 411 420 419 298
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1984
1986

1987 11 2003

1994

1995
1997 10
1998 11

1999 11
2000

2003 10

2007

2007 11

1962 11 4,885,300
2011 11  Nihonwasou Thailand)Co.,Ltd.

2012 10
2012 12 NIHONWASOU FRANCE SAS

2013
2013 11

2013 11

2014 Nihonwasou International Business Head
Quarter

2016

2018

2018 Nihonwasou(Vietnam)Co.,LTD

2018 NIHONWASOU(CAMBODIA)CO. ,LTD.

2018 12
2019

2008
2016
2016
2017
1986 11 2018 6,000
2018 10
2019

2019

1986

1997
2001
2008
1962 23 2009
2009
2013
2015
2018 12
2019

1967

1948 18 2001 100
2005 10

2018
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1965 19
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2018

11

1952 11

1976

2005
2006
2008
2009
2012
2012
2013
2016

2018
2019

10

1954

1979

1994
2004

2008
2010

2013

2015
2016

10
10

1960 22

1985

1993
2005

10

2,500

1968 11 26

1995
1995

2004
2013

4,893,900

2019

2016
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51 28

38 59

127

2018 2018 12 31
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( )

(2017 12 31 ) (2018 12 31 )
2,011,488 2,396,203
167,404 228,710
4,122,518 5,009,444
163,839 149,446
174,427 170,717
21,078 30,015
280,437 320,006
58,280 32,155
49,686 69,678
6,949,788 8,267,021
209,318 202,510
63,762 63,762
21,217 16,931
294,297 283,205
80,341 58,820
291,724 263,726
14,937 14,936
13,990 20,255
320,653 298,919
695,292 640,944
7,645,081 8,907,966
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(2017 12 31 ) (2018 12 31 )
31,676 23,278
2,259,380 . . 3,135,966
72,671 134,988
87,233 97,425
92,936 230,947
46,507 45,577
358,622 283,461
42,657 34,793
138,869 161,405
20,417 20,432
33,462 44,094
3,184,437 4,212,372
1,820,886 .. 1,703,187
29,033 8,600
7,000 7,000
1,856,919 1,718,787
5,041,356 5,931,160
459,634 478,198
336,487 378,764
1,805,787 2,121,029
2,601,909 2,977,992
9,660 2,539
9,660 2,539
9,361
2,113 1,354
2,603,724 2,976,806
7,645,081 8,907,966
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( )
2017 (2018

2017 12 31 ) 2018 12 31 )
5,246,474 5,659,724
591,623 639,402
4,654,851 5,020,322
4,156,327 4,336,368
498,524 683,953
99 101
55,456
8,513 13,394
8,613 68,952
29,748 35,002
9,956
25,962 20,908
3,399 10,411
4,071 3,062
63,182 79,341
443,955 673,565
2,449
7,685
10,134
4,356
4,356
443,955 679,342
132,827 277,659
25,639 8,539
158,467 269,119
285,487 410,223
4,385 4,569
281,101 414,792
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2017 2018
2017 12 31 ) 2018 12 31 )
285,487 410,223
1,331 9,430
1,331 9,430
284,155 419,653
282,079 421,912
2,075 2,259
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2017 2017 12 31
( )
459,634 336,487 1,591,441 2,387,563
63,014 63,014
281,101 281,101
3,742 3,742
214,345 214,345
459,634 336,487 1,805,787 2,601,909
10,637 10,637 9,386 2,386,312
63,014
281,101
3,742
977 977 24 2,113 3,066
977 977 24 2,113 217,412
9,660 9,660 9,361 2,113 2,603,724
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2018 2018 12 31
( )
459,634 336,487 1,805,787 2,601,909
18,564 42,276 60,840
99,550 99,550
414,792 414,792
18,564 42,276 315,242 376,082
478,198 378,764 2,121,029 2,977,992
9,660 9,660 9,361 2,113 2,603,724
60,840
99,550
414,792
7,120 7,120 9,361 759 3,000
7,120 7,120 9,361 759 373,082
2,539 2,539 1,354 2,976,806
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( )
(2017 2018
2017 12 31 ) 2018 12 31 )

443,955 679,342
85,530 82,924
4,356
3,399 10,411
5,865 19,992
99 101
29,748 35,002
55,456
64,133 61,305
1,004,281 886,926
12,271 14,392
13,636 8,397
171,611 75,160
23,086 7,863
10,745 22,535
20,698 54,207
193,007 172,046
56 84
29,894 32,897
53,258
134,969 140,044
357,814 291,644
32,988 20,398
8,436
17,100 6,879
25,242 76
75,330 18,765
475,000 345,000
2,332,920 2,300,000
1,872,210 1,886,113
35,452
23,712
63,014 99,550
68,362 20,417
804,333 698,083
1,371 2,957
372,560 384,715
1,138,223 1,511,445

661
1,511,445 1,896,161
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10

Nihonwasou International Business Head Quarter
Nihonwasou(Vietnam)Co.,LTD

Nihonwasou Trading Co.,Ltd.
NITHONWASOU(CAMBODIA)CO. ,LTD.

NIHONWASOU(CAMBODIA)CO. ,LTD.

NIHONWASOU USA, INC. NIHONWASOU FRANCE
SAS Nihonwasou(Thailand)Co.,Ltd
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( 40
13,990
(
3,399
7,471 3,399 4,071
1,008 7,505 8,513
44,498 3,399 41,099
( 395 ( 15,393
( 14,261 ( 6,754
( 16,404
( 44,498
20,698
( 35 ( 20
( 51,029 (
25,771 (
25,242
( 50,000 (
18,362 (
68,362

44179



EDINETOOOO
O000DO00O0DO000DOogdOo(eose3l)
oOoOooodn

2017 12 31 2018 12 31
138,117 122,157
12,699 13,918
13,021 13,371
163,839 149,446

2017 12 31 2018 12 31
1,182,758 1,273,977
63,762 63,762

2017 12 31 2018 12 31
607,478 787,078
583,954 394,536

2017 12 31 2018 12 31
442,399 454,585

2017 12 31 2018 12 31
1,430,000 1,430,000
830,000 1,180,000
600,000 250,000

2017 12 31
800,000 1
2018 12 31
2,033,336 1
2017 2018
2017 12 31 2018 12 31

999 1,999
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2017 2018
2017 12 31 2018 12 31
896,530 875,931
265,054 327,063
752,321 787,782
598,566 581,756
2017 2017 12 31
2018 2018 12 31
2017 2018
2017 12 31 2018 12 31
13
2,435
2,449
2017 2017 12 31
2018 2018 12 31
4,356
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2017 2018
2017 12 31 2018 12 31
1,331 9,430
1,331 9,430
2017 2017 12 31
9,002,000 9,002,000
9,002,000 9,002,000

1,320

63

1,739

6,237

9,361
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2017 13
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2017 31
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2018 13
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2018 2018 12 31
() 9,002,000 132,000 9,134,000
9,002,000 132,000 9,134,000
() 132,000
a
2018 13
63,014 7 | 2017 12 31 2018 13
2018 31
36,536 4 | 2018 30 2018 10
¢
2019 14
73,072 8 | 2018 12 31 2019 12
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2017 2018
2017 12 31 2018 12 31
2,011,488 2,396,203
500,042 500,042
1,511,445 1,896,161
25,349
10
25,359
19,625
16,895
36,520
2
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2017 12 31
(€H) 2,011,488 2,011,488
) 167,404
167,404 167,404
®3) 4,122,518
49,686
4,072,832 4,064,695 8,136
) 280,437 280,437
) 291,724 292,196 472
6,823,885 6,816,220 7,664
(€H) 835,000 835,000
) 72,671 72,671
®3) 92,936 92,936
) 358,622 358,622
) 3,245,267 3,245,267
4,604,498 4,604,498
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@ 2,396,203 2,396,203
@ 228,710
10,249
218,461 218,461
® 5,009,444
59,428
4,950,016 4,808,099 141,916
0)) 320,006 320,006
(5) 263,726 266,217 2,490
8,148,414 8,008,988 139,426
@ 1,180,000 1,180,000
©) 134,988 134,988
®) 230,947 230,947
) 283,461 283,461
(5) 3,659,154 3,656,521 2,632
5,488,551 5,485,919 2,632
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A)
®)
(€H) ) ©)] ©)
®)
2017 12 31
0 10
2,011,488
167,404
1,777,431 2,234,941 110,145
185,185 106,539
4,141,508 2,341,480 110,145
2018 12 31
10 10
2,396,203
228,710
2.211,292 2,667,725 130,426
200,140 63,585
5,036,345 2,731,310 130,426
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2,259,380
1,119,462 637,711 30,048 26,317 7,347
2,259,380 1,119,462 637,711 30,048 26,317 7,347
2018 12 31
3,135,966
1,233,371 438,970 21,758 4,008 5,080
3,135,966 1,233,371 438,970 21,758 4,008 5,080
2017 2018
2017 12 31 2018 12 31
5,425 6,185
5,425 6,185
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102
2017 2018
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7,685
104,000 5,000 137,000 12,500
43,000 3,000 86,000
61,000 2,000 51,000 12,500
271 279 267 1
464 440 464
12.7 12.7 12.7 500
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2017 12 31 2018 12 31
110,143 110,559
8,702 13,554
12,279 14,904
38,377 49,162
5,233 5,366
21,412 41,620
196,149 235,165
160,133 190,214
36,016 44,952

2017 12 31 2018 12 31
30.9 30.9
2.3 5.2
1.2 1.2
0.2 1.4
1.5 1.1
1.0 0.2
0.6 0.0
35.6 39.6

2017 2017 12 31 2018

2018 12 31
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