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12 13 14 15 16
2020 12 2021 12 2022 12 2023 12 2024 12
1,178,137 | 1,268,917 | 1,450,397 | 1,591,722 | 1,696,765
94,168 117,052 139,291 141,781 161,047
52,212 68,676 82,317 82,743 93,495
49,223 102,932 128,729 147,178 148,490
781,755 860,593 965,220 | 1,087,370 | 1,209,587
1,574,251 | 1,676,926 | 1,783,349 | 1,912,415 | 2,058,032
2,529.95 2,785.09 3,123.69 3,519.00 3,914.53
168.97 222.25 266.40 267.78 302.57
49.7 51.3 54.1 56.9 58.8
6.8 8.4 9.0 8.1 8.1
21.60 18.72 16.89 17.37 16.57
134,019 158,180 150,509 158,292 193,730
61,217 56,867 42,395 77,798 101,297
46,754 96,109 92,207 115,404 112,036
167,480 176,655 200,630 171,755 160,493
24,102 23,866 23,485 23,532 22,446
[ 1,516]1 ([  1,388]|[  1,2941|[  1,109]1 | [ 983]

IFRS

2/143




EDINETOOOO
00000000000 DO00DO00nonoE27622)

Ogoooood
Q@
12 13 14 15 16
2020 12 2021 12 2022 12 2023 12 2024 12
347,552 355,767 390,429 439,048 432,794
36,726 38,129 17,880 28,363 59,170
29,878 31,576 48,377 22,076 51,276
168,384 168,384 168,384 168,384 168,384
309,000,000 |309,000,000 |309,000,000 |309,000,000 |309,000,000
614,279 622,017 645,516 643,145 666,875
981,549 945,897 980,047 929,522 903,426
1,987.96 2,013.00 2,089.05 2,081.38 2,158.18
78.00 78.00 80.00 80.00 120.00
(  39.00) | (  39.00) | (  39.00) | (  40.00) | (  55.00)
96.69 102.19 156.56 71.44 165.94
62.6 65.8 65.9 69.2 73.8
4.9 5.1 7.6 3.4 7.8
37.75 40.71 28.74 65.09 30.21
80.7 76.3 51.1 112.0 72.3
523 501 532 535 504
82.0 95.0 104.2 109.3 119.9
oPIX (  107.4) | ( 121.1)|( 118.1) | (  151.5) | (  182.5)
4,785 4,925 5,350 5,510 5,897
3,520 3,550 4,165 4,240 4,525
29 2020 31 14

14

2022
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1899 1921 12
2009 23

1899
1921
1932
1963
1972
1980
1990

1997

1999

12

10

12

Cerebos Pacific Limited Suntory
Beverage & Food International (Thailand) Co., Ltd.

Pepsi Bottling Ventures LLC

2009

2009

2009

2009
2009

2009

2011

2011
2011

2013

2013

2013

2014

2015

2016

2018

2020
2022

2022
2024

11

12

12

Frucor Holdings NZ Limited SUNTORY
BEVERAGE & FOOD NEW ZEALAND LIMITED SUNTORY BEVERAGE & FOOD AUSTRALIA PTY LTD

Orangina Schweppes Holding S.a r.1l.
Orangina Schweppes Holding B.V.

Orangina Schweppes Holding
B.V. Suntory Beverage & Food International
(Thailand) Co., Ltd. SUNTORY BEVERAGE & FOOD NEW
ZEALAND LIMITED SUNTORY BEVERAGE & FOOD AUSTRALIA PTY LTD

Suntory Beverage & Food Asia Pte. Ltd.
Suntory International Corp. Pepsi Bottling Ventures LLC

PEPSICO INTERNATIONAL - VIETNAM COMPANY Suntory PepsiCo Vietnam
Beverage Co., Ltd.

Lucozade Ribena Suntory Limited GlaxoSmithKline plc Lucozade
Ribena

Suntory PepsiCo Beverage (Thailand) Co., Ltd.
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64
M&A M&A

Suntory Beverage & Food International (Thailand) Co., Ltd.

BRAND"S Essence of Chicken
Suntory PepsiCo Vietnam Beverage Co., Ltd. Sting

TEA+

Suntory PepsiCo Beverage (Thailand) Co., Ltd. PEPSI
SUNTORY BEVERAGE & FOOD NEW ZEALAND LIMITED 2024 FRUCOR SUNTORY NEW ZEALAND LIMITED

SUNTORY BEVERAGE & FOOD AUSTRALIA PTY LTD 2024 FRUCOR SUNTORY AUSTRALIA

PTY.LIMITED
v JUST JUICE

Ribena Lucozade
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Orangina Schweppes Holding B.V.
Orangina Schweppes Oasis Lucozade Ribena Suntory Limited
Ribena Lucozade

Pepsi Bottling Ventures LLC

6/143



EDINETOOOO
OO000DO00oDOo00DOo0ooDodnE27622)

Ogoooood
2024 12 31
e Wikl =R LT L A
3 :
FILEOATIFROELY | RBERR o i
i o ok —R B A E— et —7
HUM—R & B,
oA Lo = ioaF il |t
oot i
R L e ﬂr:;r-u—:r—xml# EE
uasE) [ wa
. b —=E (2
bl - F Hk—E Lyl o
k=T 08 o g | SUa—sanm
A U iLwis * )
A i [P S e )
—h—% — o
ﬁ.
s
e .
'{ _ FUT LA u e Ak
-3
E Suntory Beverage & Food International (Thailand) Co., Lid BUEFDFE£H L F] s P
&
«f; Suntory PepsaCo Vietnam Beverage Co., Ltd BE =
|
ra Sunitery PepsiCo Beverage (Thaiand) Co., Ltd, L - i
s
3
'{ SUNTORY BEVERAGE & FOOD NEW ZEALAMND LIMITED B
;ﬁ SUMTORY BEVERAGE & FOOD ALSTRALLA PTY LTD
— B A
=
Oranging Schweppes Holding BY BUEFMF St .
1 s
Lueozade Ribena Suntory Limibed B UFEOQF23 *
BT A
|
“— Pepsi Bottling Ventures LLCEIFFOFE "

() #RMEHTY.

7/143



EDINETOOOO
00000000000 DO00DO00nonoE27622)

ooooOoog
70,000 59.4
1,000 100.0
100.0
80
(25.0)
100 93.2
100.0
30
(100.0)
1,000 100.0
Suntory Beverage & Food Asia 808,827
100.0
Pte. Ltd.
Suntory Beverage & Food
- . 250 100.0
International (Thailand)
(100.0)
Co., Ltd.
Suntory PepsiCo Vietnam 5,597,429 100.0
Beverage Co., Ltd. (100.0)
Suntory PepsiCo Beverage 14,085,250 51.0
(Thailand) Co., Ltd. (51.0)
SUNTORY BEVERAGE & FOOD NEW 446,709 100.0
ZEALAND LIMITED ’
SUNTORY BEVERAGE & FOOD 572,200 100.0
AUSTRALIA PTY LTD ’
Orangina Schweppes Holding 18 100.0
B.V.
Lucozade Ribena Suntory 481
. 100.0
Limited
. - 215,554 65.0
Pepsi Bottling Ventures LLC
(65.0)
50
SUNTORY BEVERAGE & FOOD NEW ZEALAND LIMITED 2024 FRUCOR SUNTORY NEW
ZEALAND LIMITED
. SUNTORY BEVERAGE & FOOD AUSTRALIA PTY LTD 2024 FRUCOR SUNTORY AUSTRALIA
PTY. LIMITED
Suntory PepsiCo Investment B.V. 51.0% Suntory PepsiCo

Vietnam Beverage Co., Ltd.
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10
10

542,938
10,038
7,150
12,315
200,158

11.
10

288,380
3,808
2,412
9,668

74,500

12 Orangina Schweppes Holding B.V.
10

Orangina Schweppes Holding B.V.

256,146
33,773
24,644

273,958

436,738

13 Pepsi Bottling Ventures LLC
10

Pepsi Bottling Ventures LLC

194,574
23,023
22,933

109,400

155,031
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2024 12 31

9,498
[528]

6,243
[270]

3,401
[110]

3,104
751

200
L1

22,446
[983]

(¢
2024 12 31

504 40.7 15.7 11,611,682

375

129

504

100 10

€
1,036 THE SUNTORY UNION
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9.2 109.4 62.2 62.1 154.2

27 64

25 71

2.2 84.0 63.5 84.3 42.1
5.4 50.0 78.6 80.8 76.1
3.3 66.7 62.5 70.4 69.7

27 64

25 71
76
25 71
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/ Our Purpose / Our Values
DNA / Who We Are
/ Our Purpose / Our Values

DNA / Who We Are

/ Our Purpose

/ Our Values
Growing for Good / /
DNA /7 Who We Are
Always Together with Seikatsusha
We connect with your feelings to enrich every moment of life

2030 2.5

RTD
DEI

2024-2026
2026

2023

2026 10
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2026 1,400
3,000 6,000
MEA (

2024 40

2025
RGM

M&A DEI
Diversity, Equity & Inclusion

2030

BOSS GREEN DA KA RA

BOSS “ 7z 77

Sting TEA+

v BOSS
RTD BRAND"S Essence of
Chicken

Oasis Schweppes Lucozade
Schweppes
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2050 2050
2030 2030
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. 2030
2030 2024
20
22
100 33
175
500
133
42
GHG 50 30
GHG GHG 2025
30
100 38
10 23
2015
500
175
2019
(
TCFD
FSB TCFD
2019 TCFD
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2030
95
2030 180 2050
2030
2050
47.5 2030
180 2050
60
100
54
RCP8.5 2050
PET
FtoP
C02
2019 Scope IEA NZE 146
2030 140 /t APAC 90 /t
2050 250 /t  APAC 200 /t
Aqueduct 3.0 WWF Water Risk Filter 6.0 146
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2050 2030
World
Resources Institute Aqueduct Baseline Water Stress 2040 Water Stress
WWF Water Risk Filter
2030
2003
2024 12 16
26
2024 2030
100 500
Alliance for Water Stewardship AWS AWS
2023 AWS
Platinum 2021 AWS
AWS AWS WWF
NGO AWS
GHG
“<2030
i 100
GHG FtoP

to
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IPCC RCP2.6
RCP8.5 1EA

GHG

UNGPs
2024

Sedex

Verisk Maplecroft

DEI
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/Talent Review /Talent Review

2015

Global Leadership Forum/Suntory Harvard Program/Beyond Borders/Global

Leadership Development Program/ / /
COMPASS — Suntory Leadership Fundamentals Program
““Global One Suntory””

My SU(My Suntory University)

Suntory Leadership Spirit SLS

SLS
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DEI Vision Statement Strategic Pillars
¥ -
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BRI HEND HRTHE Inclushe (ERA) CREE EAWE R RS CE R A AL
MRS, ELCERLE T, AL, BRI B WAFF TG R BRI R T
LeSiEuFl e AmcLEY., FU. IRACERLET. FSCEMLTEOEC B LD,
BEGLENIRS. MHNDE WL P LT R TREERCC T
MoEEL. sEcENTENE HOENG. BESL SN EIE WETRESEERRCSECEY
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DEI
welcome baby
LGBTQ+
Al
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2016 Global Chief Health Officer

PDCA

ONE SUNTORY One Family

x x 30

One Suntory Walk
7,700

20,000

0B 0G
200
2,200
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DEI Vision Statement

ONE SUNTORY One Family

2024
2030 69
80
2030

91
95
2030 9.2
30 ’
DEI

2024

109.4
100
2030

93.0
100
2030

80.3
90
2030

87

90

100
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All for the Quality
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GHG

GHG

BCP

GHG
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]
WHO 2010
2022 2030

WHO
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59.48

54,174

24,349

17,439

14,636
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1,602

7.1

302 57

5.4

16.7

12.9

393
1,937

13.1

4,780

1,671

56

935

7,318

4,020

1.0

3,681
7.0

1,948
4.7

580

7,428

235

34
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OooooOodd
6,968 6.6 2.7
7.1
1,625
1,602 13.1
48
1,610 13.6 7.7
13.0 7.8
3.3 491 21.3
8.2 3.1 454
8.5 0.0 604
12.7 4.5 237
1,456
1,303 3,153
58.8 3,914 53
113 1,605
1,610 770
207 354
1,083
1,013
491 350
1,120
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679,878 103.5
384,126 104.3
276,303 110.7
149,152 114.9
1,483,399 105.6
731,814 103.3
402,049 108.2
368,081 108.5
194,819 112.7
1,696,765 106.6

100 10
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(1

DEI
2024

RGM

7.7

6.8

Ventures LLC
13.0

IFRS
¢!
1
2024-2026
RGM
6,968 6.6 2.7
1,602 13.1 7.1
193 1,610
131 1,176
Suntory PepsiCo Vietnam Beverage Co., Ltd.
24
7.8
7,318 3.3 491

33/143
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12.6

Pepsi Bottling

935

BOSS

21.3
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PEPSI Aquafina
PEPSI TEA+
v
BRAND"S Essence of Chicken BRAND"S Bird"s Nest
4,020 8.2 3.1
454 5.4 1.0
RGM
Oasis
Lucozade
3,681 8.5 0.0 604
16.7 7.0
RGM
1,948 12.7 4.5 237
12.9 4.7
1,602 13.1 7.1
2025
RGM
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WACC

D/E 0.06

47

498

34

Qa
39.7
M&A
28
354 1,937
924
501
488

1,120
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113 1,605
193
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235 1,013
119
491
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. 1997 12
PepsiCo, Inc. U.S.A.
Pepsi Lipton ) 2016
] Switzerland
Trading SARL
2003
RTD
STARBUCKS
U.S.A. 2005
CORPORATION
2009
Suntory Beverage & Food ) 2012
) PepsiCo, Inc. U.S.A.
Asia Pte. Ltd.
Suntory Beverage & Food )
_ PepsiCo, Inc. U.S.A. 2017 11
Asia Pte. Ltd.
Suntory International Pepsi Ventures U.S.A 1999
Corp. Holdings, Inc. T
Pepsi Bottling Ventures Keurig Dr Pepper U.S.A 1999
LLC Inc. T
15 Pepsi Bottling Ventures LLC PepsiCo, Inc.

Suntory International Corp.
Pepsi Ventures Holdings, Inc.

_ PT DOMULYO MAJU BERSAMA )
Greatwall Capital PTE LTD Indonesia 2011 10
PT SENTOSA TEKNIK MANDIRI
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R&D
R&D R&D R&D
SBF SCM
SCM
FRUIT-SPARK
BOSS
1.5
GREEN DA KA RA GREEN DA KA RA
100 65ml
GINGER SHOT+
Frutte!
TEA+ TEA+ Brown Sugar - Barley Oolong Tea
TEA+ Oolong Tasty BOSS BOSS Just Mix
No Sugar TEA+ TEA+ Oolong Peach
Tropical TEA+ Oolong
v V Refresh Blackcurrant & Yuzu V Zero
Sugar Original BOSS BOSS Coffee
Lucozade Lucozade Energy Blue Burst
-196 -196 Lemon Oasis
Oasis lIce Tea Mangue Passion Schweppes Schweppes Vir®gin
Tonic Touche de Citron TriNa TriNa
Té Sabor Limén
65 18
30 113
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1,284 185
444
494 193
131
@
2024 12 31
)
1,966
411 52| 44,142 46,572 | 217 380
9
8 14 98 121 124
21,792
1,937 2,156 740 (1,810)| 26,626 | 310
[23]
1,659
100 10
18.
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2024 12 31
( )

148
5,957 9,223 321 [144]] 15.502 385 [ ]
94
2,014 2,011 141 [64] 4,167 2 [ ]
118
3,697 2,749 172 [150] 6,620 [21
137

5,658 2,613 209 8,481 3
[427] [1]
166

1,907 3,121 26 5,055

[128] [1]
2,660 3,102 57 5,820 5 %
’ ’ [438] ’ [ 1
1,287 110
2,479 924 102 an 4,793 8 [11
128
5,219 4,750 187 [501] 10,157 [21
55
1,092 685 50 [31] 1,827 6 [1]
69

11,245 11,728 390 23,363 2
[401] [41

1,855

971 19,366 22,194 | 1,003

(30) [1]

223

18.
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( )
Suntory
PepsiCo
- 2,700
Vietnam 10,425 24,806 364 5,169 40,765 6,870 [ 1]
Beverage
Co., Ltd.
Suntory
PepsiCo
2,153 1,080
Beverage 10,990 9,576 317 3,673 26,711 964
. (318) [1]
(Thai land)
Co., Ltd.
SUNTORY
BEVERAGE & 401
FOOD 23,206 20,580 207 43,994 1,688 71
AUSTRALIA
PTY LTD
Orangina
3,499 2,716
Schweppes 8,855 29,738 1,250 4,894 48,238 10,700
| (619) [81]
Holding B.V.
Lucozade
Ribena 483 667
7,284 12,426 715 7 20,917 233
Suntory (196), [29]
Limited
Pepsi
Bottling 1,241 3,104
9,172 26,731 5,928 43,074 11,186
Ventures LLC (1,077) [75]

Orangina Schweppes Holding B.V.

Lucozade Ribena Suntory Limited

Pepsi Bottling Ventures LLC Midland Intermediate Holdings Inc. PBV Conway-Myrtle
Beach LLC Ventures Food & Beverage LLC Charlotte Bottling LLC Ventures Spirit Beverages LLC
PBV Real Estate, LLC

18.
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@

Suntory PepsiCo
Vietnam Beverage 29,168 9,975 2022 10 2025 10
Co., Ltd.

) 25,100 2,215 2024 2026

Suntory PepsiCo
Beverage
(Thailand) Co.,
Ltd.

9,947 3,726 2024 2025 10

Pepsi Bottling

6,881 905 2023 10 2026 -
Ventures LLC

Suntory PepsiCo
Vietnam Beverage 3,341 2,375 2023 2025
Co., Ltd.

91
11
31
19

@
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480,000,000
480,000,000
2024 12 31 2025 27
309,000,000 309,000,000
100
309,000,000 309,000,000
2013
93,000,000 | 309,000,000 138,384 168,384 138,384 145,884
2013
144A
3,100
2,976 1,488
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2024 12 31
100
1 74 32 387 686 87| 32,408 33,675
5| 328,385 | 80,753 | 1,854,781 | 734,774 173 | 90,572 | 3,089,443 | 55,700
0.00 10.62 2.61 60.03 23.78 0.00 2.93 100
272 72
2024 12 31
40 183,800,000 59.48
21,369,400 6.91
25 BANK STREET, CANARY WHARF, LONDON
JP MORGAN CHASE BANK 385632 | _ " UNITEé < INGDOM ’ ’
’ 7,526,618 2.43
( 15
)
12 6,207,600 2.00
STATE STREET BANK AND TRUST 1 e cONGRESS STREET, SUITE 1, BOSTON
CLIENT OMNIBUS ACCOUNT OM02 | o oo ’ ’ ’
505002 4,726,319 1.52
( 15
)
STATE STREET BANK WEST 1776 HERITAGE DRIVE, NORTH QUINCY, MA
CLIENT — TREATY 505234 02171, U.S.A. 3.353.040 108
( 15
)
2,665,631 0.86
STATE STREET BANK AND TRUST | P.0. BOX 351 BOSTON MASSACHUSETTS
COMPANY 505224 02101 U.S.A. 2,625,617 0.84
( 15
)
STATE STREET BANK AND TRUST | ONE CONGRESS STREET, SUITE 1, BOSTON,
COMPANY 505001 MASSACHUSETTS 2.559.815 0.80
( 15
)
STATE STREET BANK AND TRUST | ONE CONGRESS STREET, SUITE 1, BOSTON,
COMPANY 505103 MASSACHUSETTS 2. 466,226 0.79
( 15
)
237,300,266 76.79
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2024 12 31
200
100
600
308,943,500 3,089,435
55,700
309,000,000
3,089,435
72
2024 12 31
200 200 0.00
600 600 0.00
2275
800 800 0.00
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155

124 677,051

2025

272 272

2025
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40

30

459

120 55

2024
16,994 55

202 2
025 6 20,084 65
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20

13
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M&A

Peter

13

/13

Shekhar Mundlay

13

/13

13

/13

Peter Harding

13

/13

13

/13

/10

10

/10

13

/13

13

/13

2024 27 15

2024 27 15

2024 27 15
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NN

~N

NN

2024 27 15

2024 27 15

2024 27 15

2024 27 15

2024 27 15
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427

425
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430

309

165

426

423

459
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1960

16

1982
2009

2010
2010
2011

2013
2013
2014
2015

2016
2016
2017
2017

2019

2020

2022

2022

2023
2023

HR

Orangina Suntory France
CEO

2,100

SBF

SBF

1960

18

1979
2010
2010
2011
2012
2015
2015
2016
2016
2017
2019

2020
2023
2023
2023

SBF

SBF SBF

600

SBF

CEO

Peter Harding

1964

24

2009 10

2014
2018
2021
2022
2024

GlaxoSmithKline plc General Manager
SVP Consumer Healthcare GB&lreland
Lucozade Ribena Suntory Limited COO
Suntory Beverage & Food Europe CEO

SBF
SBF

CEO

CEO
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1989

2015 Beam Suntory Inc. Suntory Global
Spirits Inc. Vice President Finance,
Tax and Treasury

2018

2019

2019

2020

2020 Beam
Suntory Inc.

2021 Beam Suntory Inc. Senior Vice

1966 President, Advisor to CEO

2022 Beam Suntory Inc. Senior Vice
President, Advisor to CEO

2023

2023

2024

2024 Beam Suntory Inc.

2025

2025

1987

2000
Divisional Manager

2002

2003

2004 10

2006

2007 VP/GMM  General Merchandising
Manager

1964 ”n 2008 VP/GMM  General Merchandising

Manager

2009 SVP/

2009 11 SVP/

CMO

2012 SVP

2017 HAVI

2020

2021

2023 CHRO

2024
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1987
2014
2016
2016
2017
2018
2019

1963 13 2020 200

2020 BWS
2022

2022
2023

2024
2024

1985
1991 Cap Gemini Sogeti

1992 11

1997

2004

2016 1 mpan
1963 016 10 &Company
2017
2017
2019
2019
2021

2024

1992
1992

1993
1995

2005 GE
1957 22

2006
2010

2015
2018
2018

2023

2,900

2025 26 2025 12
2024 27 2025 12
2025 26 2026 12

427

57/143



2017

&Company

10

10

1,000

1,000

58/143

EDINETOOOO
OO000DO00oDOo00DOo0ooDodnE27622)
oOoOooodn

M&A

CHRO

&Company



EDINETOOOO
OO000DO00oDOo00DOo0ooDodnE27622)
oOoOooodn

59/143



EDINETOOOO
00000000000 DO00DO00nonoE27622)
oOoOooodn

13
10 /10
13 /13
13 /13
/
2024 27 15
2024 27 15

39
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2007

10 32
340
161 168
37 36
198 205
2023 2023 12 31
2024 2024 12 31
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42 63
637 143 753 109
637 185 753 172
2023 2023 12 31
Deloitte Touche Tohmatsu Limited
Deloitte Touche Tohmatsu Limited
2024 2024 12 31
Deloitte Touche Tohmatsu Limited
Deloitte Touche Tohmatsu Limited
2023 2023 12 31
2024 2024 12 31

399
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2015 27
1,000 100
150

2023

153,500
160,249
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220 115 105 3
15 15 2
66 34 31 2
36 36 2
55 54 110

; Suntory Beverage &
Shekhar Mundlay Director i 137 398 536
Food Asia Pte. Ltd.

Orangina Schweppes

N ) Holding B.V.
Peter Harding Director - 441
Lucozade Ribena

191 206

Suntory Limited
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5,082 5,082
25 31
30,000

39
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28 312

@

193
2024
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1976 51
IFRS
1963 38 59
127
2024 2024 12 31
2024 12 31
IFRS
IFRS
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(2023 12 31 ) (2024 12 31 )

171,755 160,493

,33 309,923 341,028
,33 1,664 4,558
10 115,967 118,412
11 28,175 34,206
627,486 658,699

12 11,421 1,842
638,907 660,541

13 416,600 481,950
18 51,891 61,495
14 278,231 285,224
14 495,339 530,886
15 114 241
,33 14,482 14,534
16 8,969 15,589
11 7,878 7,566
1,273,507 1,397,490

1,912,415 2,058,032
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17,33 49,431 26,666
19,33 430,812 460,147
18,20,33 22,982 26,995
19,926 22,054
22 1,403 1,578
6,100 6,733
530,656 544,176

12 5,073
535,730 544,176
17,33 25,000 550
18,20,33 45,472 55,484
21 14,323 15,240
22 6,068 7,361
16 93,954 111,666
6,838 8,274
191,657 198,578
727,388 742,754
23 168,384 168,384
23 182,229 185,311
23 652,706 716,919
0 1
23 84,050 138,973
1,087,370 1,209,587
97,656 105,690
1,185,027 1,315,278
1,912,415 2,058,032
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( 2023 ( 2024
2023 12 31 ) 2024 12 31 )
,25 1,591,722 1,696,765
10,13,14,21 1,001,726 1,049,885
589,996 646,879
13,14,21,26 445,401 477,965
15 27 139
27 3,273 5,108
13,14,28 6,114 13,912
141,726 160,249
29,33 4,281 5,551
29,33 4,226 4,753
141,781 161,047
16 37,301 43,417
104,480 117,629
82,743 93,495
21,736 24,134
104,480 117,629
31 267.78 302.57
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2023 2024

2023 12 31 ) 2024 12 31 )
104,480 117,629
30,33 5 181
21,30 1,098 72
30 1,104 253
30 71,594 61,624
30,33 241 1,845
15,30 117 90
30 71,471 63,560
30 70,366 63,813
174,847 181,443
147,178 148,490
27,669 32,952
174,847 181,443
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2023 168,384 182,229 594,773 0 19,834 965,220 94,883 1,060,104
82,743 82,743 21,736 104,480
64,434 64,434 5,932 70,366
82,743 64,434 147,178 27,669 174,847
0 0 0
24 25,028 25,028 25,027 50,056
132 132
,23 218 218
24,810 0 218 25,029 24,895 49,924
2023 12 31 168,384 182,229 652,706 0 84,050 1,087,370 97,656 1,185,027
93,495 93,495 24,134 117,629
54,995 54,995 8,818 63,813
93,495 54,995 148,490 32,952 181,443
0 0 0
24 29,354 29,354 19,713 49,068
3,082 3,082 5,205 2,123
,23 72 72
3,082 29,282 0 72 26,273 24,918 51,192
2024 12 31 168,384 185,311 716,919 1 138,973 1,209,587 105,690 1,315,278
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(2023 2024
2023 12 31 ) 2024 12 31 )
141,781 161,047
73,079 76,955
553 3,975
4,225 3,788
2,936 4,529
27 139
4,683 2,132
29,328 20,706
26,729 8,123
14,037 1,780
192,833 233,908
4,000 3,679
2,058 4,531
36,482 39,326
158,292 193,730
79,236 108,307
173 1,790
627
4,707
636 512
77,798 101,297
32 4,799 7,874
32 30,000 5,929
32 15,000 35,000
32 15,475 12,010
24 25,028 29,354
25,100 19,713
2,152
0 0
115,404 112,036
34,910 19,603
200,630 171,755
12 1,301
200,630 173,057
7,337 7,039
12 1,301
171,755 160,493
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59.48%
2009 16
2009 23
2009
URL https://www.suntory.co.jp/softdrink/
(1 IFRS
1976
51 28 312
IFRS 2025 24
(¢
43
¢«
12 31 64 68)
)
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IFRS
2023 2024
2023 12 31 2024 12 31
140.7 151.7
141.8 158.2
152.2 164.1
157.1 164.9
175.1 193.9
180.7 199.0
104.8 113.5
107.5 116.5
4 4
0.0059 0.0061
0.0058 0.0062
86.3 91.8
89.9 89.2
93.4 100.1
96.9 98.5
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2023 2023 12 31
708,141 371,435 339,274 172,871 1,591,722 1,591,722
93 5 1,026 1,125 1,125
708,234 371,440 340,301 172,871 1,592,847 1,125 1,591,722
40,455 43,075 51,725 20,982 156,239 14,512 141,726
32,621 17,286 13,942 5,825 69,675 3,404 73,079
30,575 43,580 13,801 10,687 98,644 98,644
2024 2024 12 31
731,814 402,049 368,081 194,819 1,696,765 1,696,765
112 0 1,225 1,338 1,338
731,926 402,050 369,306 194,819 1,698,103 1,338 1,696,765
49,083 45,404 60,356 23,684 178,529 18,279 160,249
32,801 18,925 14,316 7,109 73,154 3,801 76,955
44,350 49,367 19,331 13,051 126,101 2,254 128,355
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2024
2024 12 31

2023 12 31
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708,141 371,409 339,300 172,871 1,591,722
731,814 401,918 368,212 194,819 1,696,765
352,081 208,937 586,151 94,891 1,242,062
365,036 254,815 627,885 111,821 1,359,558
10
2023 2023 12 31
2024 2024 12 31
Greatwall Capital Pte.Ltd. 2024 31 2024 25

PT SUNTORY GARUDA

PT Garudafood Putra Putri Jaya Tbk

3,300
5,635
8,936

3,650
839
4,489
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2023 12 31 2024 12 31
281,284 308,220
28,525 32,839
1,029 1,111
917 1,143
309,923 341,028
2023 12 31 2024 12 31
4,092 4,011
2,015 1,669
50 78
104 3,593
80 25
2,087 2,580
5,436 5,414
2,377 1,876
3 0
16,147 19,093
1,664 4,558
14,482 14,534
16,147 19,093
2023 2024
2023 12 31 2024 12 31
45 75
19 64
84 104
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10

11

OooooOodd
2023 12 31 2024 12 31

62,565 63,691

5,849 5,936

38,983 35,811

8,568 12,973

115,967 118,412

2023 2024
2023 12 31 2024 12 31

915,575 962,590

547 1,509

2023 12 31 2024 12 31

11,247 12,259

9,874 8,830

3,767 5,088

3,286 8,027

28,175 34,206

6,759 6,549

1,119 1,016

7,878 7,566
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2023 12 31 2024 12 31

1,301 -
1,842 -
670 -
5,235 1,842
446 -
130 -
1,398 -
396 -
11,421 1,842

3,183 -
850 -
481 -
556 -

5,073 -

1,055

2024 31 2024 25
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2023 136,793 144,056 69,804 22,037 8,819 381,511

1,050 3,856 4,951 67,573 1,209 78,642

68 68

7,027 24,392 17,522 2,476 51,419

84 588 3 4 12 692

86 53 139

196 668 1,175 39 191 2,271

3,559 1,597 76 2 5,235

2,978 15,963 15,182 36,769 2,645 0

5,089 8,429 387 2,329 717 16,953

980 22 46 108 17 1,096

2023 12 31 134,131 145,168 71,501 55,016 10,782 416,600

1,980 2,700 4,940 93,175 927 103,725

7,449 25,522 17,481 2,966 53,420

64 339 18 91 514

0 3 12 0 17

419 1,090 451 26 185 2,173

28,968 53,004 16,714 103,164 4,476 0

5,109 7,783 613 2,804 844 17,154

1,353 294 18 757 348 561

2024 12 31 163,610 182,002 75,837 46,969 13,531 481,950

3,269
3,080

2023 228,241 444,483 207,665 22,109 27,350 929,851
2023 12 31 231,977 465,740 214,637 55,063 31,329 998,748
2024 12 31 273,232 537,458 227,855 47,075 36,597 1,122,218
2023 91,448 300,426 137,860 72 18,531 548,339
2023 12 31 97,845 320,572 143,135 47 20,547 582,148
2024 12 31 109,621 355,456 152,017 106 23,065 640,267
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2023 2024
2023 12 31 2024 12 31
1 90
691 423
692 514
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2023 264,573 342,237 76,438 9,916 23,852 452,444
1,185 3,447 4,632
4,129 3,357 1,745 9,231
350 10 360
70 59 130
13,658 40,757 5,250 925 936 47,871
3,418 3,304 114
2023 12 31 278,231 378,795 81,689 11,678 23,176 495,339
1,302 4,853 6,156
4,290 3,822 1,862 9,976
71 71
128 0 128
6,993 28,428 8,973 557 811 38,770
3,853 3,058 794
2024 12 31 285,224 402,933 90,663 13,370 23,920 530,886
2023 407,617 416,887 76,438 31,571 38,244 563,141
2023 12 31 435,372 463,582 81,689 37,021 39,836 622,129
2024 12 31 439,911 493,223 90,663 43,373 43,008 670,268
2023 143,043 74,649 21,655 14,392 110,697
2023 12 31 157,141 84,786 25,343 16,659 126,789
2024 12 31 154,687 90,289 30,003 19,088 139,381
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2023 2024
2023 12 31 2024 12 31
71
71
WACC
WACC WACC
2023 12 31 2024 12 31
WACC WACC

130,680 5.9 1.5 130,680 6.3 0.7

Orangina Schweppes Holding B.V. 104,902 9.3 2.1 110,110 8.3 2.2
42,648 44,433
278,231 285,224
2015 31
Orangina Schweppes Holding B.V. 2009 11 12

Orangina Schweppes Holding B.V.
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2023 12 31 2024 12 31
WACC WACC

Lucozade Ribena 186,317 9.1 2.3 205,229 8.3 2.3
Schweppes 94,334 8.7 1.8 99,017 7.5 1.8
Orangina 26,517 8.1 2.1 27,833 7.2 2.2
Oasis 25,494 8.9 2.1 26,759 8.1 2.2
La Casera 11,821 9.2 1.8 12,408 7.9 1.8

11,428 11,994
45,459 14.8 2.5 50,700 13.3 2.5

23,874 14.2 3. 26,815 14.8 2
12,355 17.8 3.0 13,146 16.9
25 27
437,629 473,935
Lucozade Ribena 2013 12 31 Lucozade Ribena Suntory Limited
Schweppes Orangina Oasis La Casera Orangina Schweppes
Holding B.V.
PepsiCo, Inc. Exclusive Bottling Appointment
WACC

Orangina Schweppes Holding B.V. Lucozade

Ribena Schweppes Orangina Oasis
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2023 12 31 2024 12 31
114 241
114 241
2023 2024
2023 12 31 2024 12 31
59
32 139
27 139
114
2 90
117 90
54
35 230
90 230
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2023 2023 12 31
2023 2023
12 31
7,472 313 39 7,826
6,935 643 186 6,478
4,592 497 92 5,183
3,420 233 409 175 4,238
8,461 330 251 454 8,993
30,882 731 158 948 32,720
68,099 2,023 7,048 77,171
13,087 314 348 13,120
10,470 322 0 722 11,515
6,912 683 189 6,418
10,838 1,161 390 193 9,479
109,406 186 391 8,503 117,705
2024 2024 12 31
2024 2024
12 31

7,826 1,015 131 8,972
6,478 2,415 483 8,410
5,183 911 42 4,313
4,238 385 78 247 4,793
8,993 326 207 929 9,389
32,720 2,578 286 867 35,879
77,171 2,170 5,040 84,382
13,120 250 253 13,124
11,515 784 1,350 13,650
6,418 2,252 430 8,239
9,479 1,808 979 290 12,558
117,705 6,766 979 6,503 131,956
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2023 12 31 2024 12 31
11,130 12,216
5,080 5,574
53,153 59,759

2023 12 31 2024 12 31
920 104
295 105
1,017 1
952 18
7,944 11,987
11,130 12,216

2023 12 31 2024 12 31
5,080 5,574
5,080 5,574

192,406
2023 2024
2023 12 31 2024 12 31

37,845 39,229
544 4,188
37,301 43,417
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Suntory Beverage & Food Asia Pte.
Ltd.

Suntory Beverage & Food
International (Thailand) Co., Ltd.

PT SUNTORY GARUDA BEVERAGE

Suntory PepsiCo Vietnam Beverage
Co., Ltd.

Suntory PepsiCo Beverage (Thailand)
Co., Ltd.

SUNTORY BEVERAGE & FOOD NEW ZEALAND
LIMITED

SUNTORY BEVERAGE & FOOD AUSTRALIA
PTY LTD

Orangina Schweppes Holding B.V.
Lucozade Ribena Suntory Limited

Pepsi Bottling Ventures LLC

50
) PT SUNTORY GARUDA BEVERAGE 2024 31
SUNTORY BEVERAGE & FOOD NEW ZEALAND LIMITED 2024
NEW ZEALAND LIMITED
SUNTORY BEVERAGE & FOOD AUSTRALIA PTY LTD 2024

AUSTRALIA PTY. LIMITED
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15,419 13,354
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88,830 86,769
30 38
14,559 14,334
3,247 6,002
326,266 313,295
1,448 1,347
1,820 1,426
28,784 29,013
27,596 28,696
123 2,136
1,061 1,031
60,835 63,651
1,741 1,175
321 265
35 34
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508,571 515,038
25,592 4,685
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4,426 4,404
1,303 673
73 28
540,305 525,004
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15
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3,462 3,342
393 389
19 15
28,875 3,747
286,377 236,550
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145,884 145,884
67,541 67,541
213,425 213,425
992 984
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34,982 34,982
225,250 247,288
261,334 283,256
0 1
643,143 665,064
37 13
35 1,797
1 1,811
643,145 666,875
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97,245 88,115
20,966 20,397
4,720 5,763
5,099 36,748
15,898 13,433
1,325 1,370
27,045 57,316
4,337 5,523
15,058 12,718
251 300
19,648 18,543
28,363 59,170
80
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197
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115 148
213 347
28,230 58,885
5,913 7,776
240 167
6,153 7,608
22,076 51,276

123/143

EDINETOOOO

00000000000 DO00DO00nonoE27622)

oOoOooodn



EDINETOOOO
00000000000 DO00DO00nonoE27622)

oOoOooodn
2023 2023 12 31
168,384 | 145,884 67,541 | 213,425 984 216 34,982 | 228,103 | 264,287 0| 646,096
25,028 25,028 25,028
22,076 22,076 22,076
0 0
14 14
6 6
108 108
8 108 2,852 2,952 0 2,952
168,384 | 145,884 67,541 | 213,425 992 108 34,982 | 225,250 | 261,334 0 643,143
33 613 579 | 645,516
25,028
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0
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3 577 581 2,371
37 35 1| 643,145
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0
23 1,832 1,809 1,809
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2023 12 31 2024 12 31
508,571 515,038

Orangina Schweppes
Holdings B.V. Lucozade Ribena Suntory Limited

331,242 355,528
)
@

2023 12 31 2024 12 31

88,830 86,769

25,592 4,685

30 38
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2021 10 OECD 7/ 20 G20 BEPS Inclusive
Framework on Base Erosion and Profit Shifting

Income Inclusion Rule 1IR 2023 28
2024
15

2025 12

34 2024 13

33 2024 13
IFRS 16
IFRS 16
IFRS 16
IFRS 16

2028 12
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189,101 181,824
166,739 162,398
3 3
2023 12 31 2024 12 31
Suntory PepsiCo Beverage
. Y rep g 86 100
(Thailand) Co., Ltd.
Suntory PepsiCo Vietnam Beverage
130 64
Co., Ltd.
217 164
2023 2024
2023 12 31 2024 12 31
433,626 426,754
54,296 54,325
44,868 35,735
23,893 54,213
2,756 2,679
41 34
59 66
2023 2024
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40,291 29,584
23,272 23,453
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508,571
2024 12 31
515,038
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1,355 1,348
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120 119
47
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16 6
1,977 2,700
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30.6 30.6

5.4 18.2

1.6 0.7

0.1
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0.0 0.0
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URL
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285,224
473,935

14

130,680

Orangina Schweppes Holding B.V.

Orangina Schweppes Holding B.V.
110,110

14
Lucozade Ribena Suntory Limited
205,229
Orangina Schweppes Holding B.V.
Schweppes 99,017
27,833 Oasis 26,759

37

2015

2009

2013

2009

Orangina
La Casera 12,408
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515,038 57%

Orangina Schweppes Holding B.V.
Lucozade Ribena Suntory Limited

331,242
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