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42 43 44 45 46
2014 2015 2016 2017 2018
14,214,172 | 16,825,190 | 18,190,031 | 18,263,728 | 18,520,370
1,700,215 1,773,324 2,261,369 1,607,042 1,375,926
1,202,308 1,318,213 1,332,538 910,801 565,549
1,243,802 1,549,856 1,311,816 942,342 613,734
10,766,542 | 11,911,008 | 12,750,814 | 13,153,715 | 13,228,008
13,296,390 | 14,501,535 | 15,416,995 | 15,467,889 | 15,987,943
798.35 883.33 945.61 975.49 981.30
89.16 97.75 98.82 67.55 41.95
81.0 82.1 82.7 85.0 82.7
11.7 11.6 10.8 7.0 4.3
9.2 11.6 15.4 16.5 25.8
1,548,056 1,341,244 1,838,852 763,690 1,535,760
1,735,069 421,644 361,559 900,555 172,490
509,717 582,265 652,795 721,713 729,116
1,609,361 1,947,504 2,772,622 1,914,672 2,549,449
372 384 433 471 457
(852) (924) (1,003) (1,083) (1,109)
( )
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42 43 44 45 46

2014 2015 2016 2017 2018
« ) 12,878,887 | 13,807,546 | 14,867,841 | 14,918,730 | 15,170,549
« ) 1,560,846 1,658,262 2,122,364 1,525,956 1,356,085
« ) 1,141,607 1,323,121 1,218,238 948,423 616,479
« ) 1,676,275 1,676,275 1,676,275 1,676,275 1,676,275
() 13,954,000 | 13,954,000 | 13,954,000 | 13,954,000 | 13,954,000
« ) 10,643,490 | 11,817,036 | 12,542,085 | 12,984,233 | 13,108,990
« ) 12,786,475 | 14,028,917 | 14,756,766 | 14,890,841 | 15,406,568
() 789.22 876.24 930.01 962.79 972.04
30.00 35.00 40.00 40.00 40.00
) ) ) ) ) )
() 84.65 98.11 90.33 70.33 45.71

)
() 83.2 84.2 85.0 87.2 85.1
() 11.2 11.8 10.0 7.4 4.7
() 9.7 11.6 16.8 15.9 23.6
() 35.4 35.7 44.3 56.9 87.5
() 306 307 341 376 364
(670) (721) 779) (847) (875)
42 43
) ( )
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1972
1972
1987
1993

1994
1995
1997 10 (1993

1997 11
1998
1998 11
1999 100
2000 10 200
2000 11
2001

2010
2002 300
2002

2005 11
2003 12 400
2004
2004
2005 500
2005
2008 600
2009
2011
2013 1
2013 700
2013 11 100
2013 12 100

2014

2014

2014 12 47

2015 800

2016 ECO TOWN HAWALI INC.

2017 ECO TOWN USA INC. ECO TOWN USA FRANCHISING INC.

2017 HARD OFF TAIWAN INC.
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90 100.00
50 100.00
20 30.00
57 33.35

7/84



EDINETOOOO
O000OO000OO00oboO0O0oOoO(ee33s1)
oOoOooodn

¢!
2018 31

417 1,100

9 2

31 7

457 1,109

) (

62

@
2018 31

) ) ) C )

364 875 33.5 8.6 4,603

324 866

9 2

31 7

364 875

) (

62

€
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Skype

2017 11

2018 3
CtoC

Twitter

886 889
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2030 1500
vol.
ECO TOWN Iwilei
Store 10 23
299 590 889
91 86 23 35 50 299
C Y| )yl )yl &E )l > | &) C Yl > |l )
e 261 235 79 590
C Y| Yyl ) |l &E )l > | & ) C )| C2)
352 321 28 16 114 50 889
( 12) ( 12) ) + C )| & ) C Yl 28| C )
ECO TOWN HAWAII INC. ECO TOWN lIwilei Store
FC MOTTAINAI WORLD ECO TOWN FC
12
1.2 18,520
1.4
1.1 3.0
1,249 13.9 1,375 14.4
406 565
37.9
16,938 1.2
1,581 3.7
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2,549

1,535
969 451

172
196

729
539
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16,938,579 101.2
1,581,790 103.7
18,520,370 101.4
C ) ) )
670,265 3.6 109.1
366,415 2.0 99.3
684,015 3.7 109.0
753,012 4.1 105.0
2,588,472 14.0 103.9
5,062,181 27.4 105.0
1,802,713 9.7 98.4
1,792,414 9.7 101.0
902,865 4.9 103.3
1,578,117 8.5 101.0
6,076,111 32.8 100.6
1,020,234 5.5 86.9
560,553 3.0 122.4
1,580,787 8.5 96.9
186,423 1.0 109.6
30,929 0.2 96.9
158,157 0.9 110.1
375,510 2.1 108.6
145,293 0.8 87.3
798,412 4.3 111.9
154,338 0.8 100.3
1,098,043 5.9 106.2
1,740,247 9.4 91.8
1,005,697 5.4 103.8
2,745,944 14.8 95.9
16,938,579 91.5 101.2
519,459 2.8 112.0
1,062,330 5.7 100.1
1,581,790 8.5 103.7
18,520,370 100.0 101.4
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5,231,597 96.6
424,375 102.8
5,655,972 97.1
C D ) ()
314,404 5.6 92.6
145,012 2.6 96.6
285,499 5.0 98.1
360,968 6.4 96.8
838,758 14.8 96.2
1,944,643 34.4 96.0
228,336 4.0 95.5
382,948 .8 93.9
239,489 4.2 99.8
836,968 14.8 91.9
1,687,743 29.8 93.9
237,901 4.2 83.6
163,539 2.9 105.0
401,441 7.1 91.2
58,630 1.0 111.4

9,022 0.2 95.3
61,416 1.1 105.8
129,069 2.3 107.4
38,872 0.7 88.3
253,067 4.5 111.4
30,655 0.5 86.6
322,594 5.7 105.2
449,743 8.0 109.6
296,361 5.2 94.7
746,104 13.2 103.2
5,231,597 92.5 96.6
424,375 7.5 102.8
424,375 7.5 102.8
5,655,972 100.0 97.1
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HARD OFF
500 300 )
200 150 )
OFF HOUSE
500 300 )
200 150 )
MODE OFF
500 300 )
200 150 )
GARAGE OFF
500 300 )
200 150 )
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HOBBY OFF
300 ( 200 )
150  ( 100 )
( )
( )
LIQUOR OFF
300 ( 200 )
150  ( 100 )
( )
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( )
BOOK OFF
( ) BOOK OFF
BOOK OFF
BOOK OFF
( )
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594,260
C )
38,082 2017
13,620 2017
23,667 2017
66,116 2017
45,273 2017 11
43,250 2018
45,270 2018
IT 229,561 2018
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Ooooooog
(¢
76
75 13 26 32
2018 31
31
C ) )
( )
)
76 537,228 5,446 62,410 | 122,142 1,538.75 | 727,227 143 160
(41,082.41)
75 710,270 5,431 50,215 | 102,564 2,833.16 | 868,481 97 406
(67,786.28)
13 40,108 501 5,844 0.00 46,454 15 52
(0.00)
49,540 1,679 9,585 0.00 60,806 11 18
(5,037.28)
26 115,384 1,360 31,783 | 27,570 929.32 | 176,097 22 68
(9,079.27)
23,897 901 5,885 0.00 30,684 4 7
(0.00)
32 206,308 2,334 2,095 | 229,140 3,395.31 | 439,878 30 148
(16,429.02)
10,431 1,939 6,493 | 36,598 341.08 55,462 9 2
(326.51)
78,619 1,164 24,501 | 383,520 | 10,413.45 | 487,904 33 14
(2,226.74)
2,182,739
101,602
)
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2018 31
)
10 39,771 3,099 786 ¢ ) 43,657 | 16(46)
2,100.64
339,576 | 15,354 | 83,646 | 68,500 507,077 | 77(188)
53 (26,256.98)
165,782
432,740
1,879
13,169
( )
(@
¢ )
( )
)
2018 2018
39,000 316.16
2018 2018
13,500 469.35
@
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)
40,000,000
40,000,000
) )
(2018 31 ) (2018 22 )
13,954,000 13,954,000 100
13,954,000 13,954,000
) ) « D « D C D « )
2005 11 18 6,977,000 | 13,954,000 1,676,275 1,768,275
2005 11 18 2005 30
2018 31
( 100 )
)
19 27 96 64 9 5,913 6,128
N 23,156 1,848 | 51,855 | 15,315 32| 47,288 | 139,494 4,600
) 16.60 1.32 37.18 10.98 0.02 33.90 |  100.00
467,978 4,679 78
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ooooooo
2018 31
« )
)
12 22 4,497.0 33.35
11 977.9 7.25
11 575.4 4.27
350.0 2.60
1290 BROADWAY STE 1100 DENVER
BBH FOR GRANDEUR PEAK
COLORADO
INTERNATIONAL OPPORTUNITIES FUND
( 80203 229.9 1.70
225 LIBERTY STREET, NEW YORK,
THE BANK OF NEW YORK MELLON
NEW YORK,
140042
U.S.A. 211.0 1.56
15
MSIP CLIENT SECURITIES 25 CABOT SQUARE, CANARY WHARF,
LONDON E14 40QA, U.K. 200.1 1.48
13 192.9 1.43
11 166.1 1.23
GOVERNMENT OF NORWAY BANKPLASSEN 2, 0107 OSLO 1
0OSLO 0107 NO 157.1 1.16
27 30
7,557.4 56.04
467,978 3.35
576.3
417.5
2018
2018 28 Grandeur Peak
Global Advisors, LLC 2018 23

2018 31

Grandeur Peak Global Advisors, LLC

544,500
3.90
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2018 31
473,900 100
13,475,500 134,755
4,600
13,954,000
134,755
2018 31
() ) () )
467,900 467,900 3.35
13
6,000 6,000 0.04
308
473,900 473,900 3.40
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50
40
40
454
« ) )
2018 21
539,440 40.00
42 43 44 45 46
2014 2015 2016 2017 2018
() 930 1,266 1,770 1,556 1,288
() 577 760 1,109 989 1,011
2237 " 1 2018

() 1,163 1,280 1,284 1,288 1,245 1,194
() 1,104 1,140 1,201 1,181 1,105 1,062
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1972 (

1948 1988 350.0
2007
2008

2005

2007 10
2011

1980 11 16 2011 124.0
2013

2016

1991
2003
2003

2008
1967 10 2011 10.0

2015

2016

1985
1989 10
1959 10 31 1997 « ) 40.0
2001

1979

1956 12 11 2007 2.0
2010
2012

1976
1996
2003
2006
1953 26 2008 1.1

2011
2014
2016

1983 10
1986

1954 ( ) 2.0
1991

2000 « )

529.1

2017 21

2016 22
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82,959 82,959

15,000 15,000
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1,418,100 1,120,299
36,000 100,656
167,049 31,572
81,260 35,835
102,000 38,862
10,000 9,890
2,000 6,860

400 2,416

1,000 646
26,000 10,270
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1,418,100 1,181,277
36,000 87,408
167,000 31,396
8,126 38,192
51,000 51,867
10,000 14,500
2,000 7,500
400 1,868
1,000 715
63,500 34,290
2018
26,000 26,000
446,643 437,622 1,938 320,470
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454

oOoOooodn

278
34,000 2,500 33,500
34,000 2,500 33,500
2016 2017 31
2017 2018 31
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2017
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2017
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(2017 31 ) (2018 31 )
1,914,672 2,549,449
397,991 481,226
3,902,353 3,975,670
110,855 109,903
324,633 365,568
2,780 4,100
6,647,726 7,477,718
5,159,000 5,080,297
2,724,135 2,929,483
2,434,865 2,150,814
970,044 970,044
1,405,226 1,407,858
1,003,982 1,124,519
401,243 283,339
2,144
436,427 435,891
378,213 396,678
58,213 39,213
3,866,511 3,443,410
104,388 42,449
66,593 239,008
170,982 281,457
2,049,664 2,131,963
219,701 273,932
1,266,530 1,266,970
280,198 444,873
982,059 681,913
15,485 14,295
4,782,668 4,785,356
8,820,162 8,510,225
15,467,889 15,987,943
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(2017 31 ) (2018 31 )
64,739 109,954
186,512 203,030
208,161 283,033
221,861 265,926
607,922 707,699
96,616 170,864
1,385,812 1,740,508
327,372 387,878
352,878 372,479
223,715 222,294
24,394 36,774
928,361 1,019,426
2,314,173 2,759,935
1,676,275 1,676,275
1,769,327 1,769,327
9,583,335 9,609,444
178,290 178,290
12,850,648 12,876,756
303,066 351,251
303,066 351,251
13,153,715 13,228,008
15,467,889 15,987,943
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2016 ( 2017
2017 31 ) 2018 31 )

18,263,728 18,520,370
5,322,271 5,436,410
12,941,457 13,083,959
11,490,585 11,834,247
1,450,871 1,249,712
46,872 24,292
33,742 23,106
19,700 20,608
39,627 32,936
25,853 33,975
165,796 134,919
7,413 6,950
2,212 1,753
9,626 8,704
1,607,042 1,375,926

2,59

56

2,653
112,292 350,808
2,638 9,959

45
46,048
114,975 406,816
1,494,720 969,110
533,000 478,000
50,918 74,439
583,918 403,560
910,801 565,549
910,801 565,549
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2016 ( 2017
2017 31 ) 2018 31 )

910,801 565,549

31,540 48,184

31,540 48,184

942,342 613,734

942,342 613,734
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2016 2017 31
1,676,275 1,769,327 9,211,974 178,290 12,479,287
539,440 539,440
910,801 910,801
371,360 371,360
1,676,275 1,769,327 9,583,335 178,290 12,850,648
271,526 271,526 12,750,814
539,440
910,801
31,540 31,540 31,540
31,540 31,540 402,901
303,066 303,066 13,153,715
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2017 2018 31
1,676,275 1,769,327 9,583,335 178,290 12,850,648
539,440 539,440
565,549 565,549
26,108 26,108
1,676,275 1,769,327 9,609,444 178,290 12,876,756
303,066 303,066 13,153,715
539,440
565,549
48,184 48,184 48,184
48,184 48,184 74,293
351,251 351,251 13,228,008
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2016 ( 2017
2017 31 ) 2018 31 )
1,494,720 969,110
450,825 451,967
112,292 350,808
46,048
69,719 61,939
1,285 129
49,609 27,512
7,413 6,950
33,742 23,106
50,127 83,234
361,626 74,578
6,998 45,214
145,577 73,184
33,647 15,796
10,596 99,777
22,906 20,393
1,545,957 1,901,295
47,130 25,172
7,413 6,950
821,984 383,756
763,690 1,535,760
60,000
295,000
464,533 189,472
6,882 46,243
208,318 18,485
90,756 196,658
57,293 22,248
78,930 47,940
66,158 53,557
900,555 172,490
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2016 ( 2017
2017 31 ) 2018 31 )

183,677 189,964

538,036 539,151

721,713 729,116

628 623

857,950 634,776

2,772,622 1,914,672

1,914,672 2,549,449

47/84



EDINETOOOO
OO000OO00o0bDOo0oDOoOdOoo(eossel)
oOoOooodn

@ 2
@)
ECO TOWN HAWAIL INC. ECO TOWN USA INC.
ECO TOWN USA FRANCHISING INC.
( ) ( )
¢ 1
¢
ECO TOWN HAWAII INC. ECO TOWN USA INC.
ECO TOWN USA FRANCHISING INC.
( ) ( )
a
¢
1998 2016

............ 15 38
......... 10 20
...... 10
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2016 2017
2017 31 2018 31
11,223 104,351
2016 2017
2017 31 2018 31
2,608,344 2,781,262
4,522,967 4,702,561
30,061 29,981
2016 31
Q
Q@
G
71,780
30,785
9,725
112,292
4
G
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2017 2018 31
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