24

2022 24
104 2021 2022

NICHIREI CORPORATION

19 20
03 3248 2165

19 20
03 3248 2165
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100 101 102 103 104
2018 2019 2020 2021 2022
( ) 568,032 580,141 584,858 572,757 602,696
( ) 29,897 29,511 31,035 32,949 31,410
( ) 30,650 29,864 31,777 33,532 31,667
( ) 19,097 19,943 19,609 21,212 23,382
( ) 23,767 18,956 16,100 25,609 26,792
( ) 169,680 183,805 191,388 210,426 217,903
( ) 367,268 377,257 390,004 405,719 427,606
() 1,221.04 1,326.81 1,384.90 1,525.76 1,630.84
() 142.23 149.65 147.16 159.19 176.72
)
() 44.3 46.9 47.3 50.1 49.4
() 11.9 11.7 10.9 10.9 11.3
() 20.7 18.2 20.8 17.9 13.4
( ) 29,859 31,311 39,441 45,453 34,660
( ) 20,269 17,918 24,300 32,213 26,016
( ) 13,749 9,088 10,225 10,709 14,179
( ) 17,076 20,668 25,434 28,011 23,340
) 15,787 15,710 15,824 15,383 15,296
(2,962) (2,918) (2,922) (2,708) (2,692)
() 106.7 96.4 104.4 93.6 71.7
( ) 97,745 95,951 96,351 96,423 104,718
(79,844) (78,923) (80, 669) (80,757) (90,172)
() 2.5 2.6 2.7 2.1 2.2
( ) 80 1 105 170 289
() 41.7 42.8 45.3 64.0 72.2
( ) 24,952 24,132 27,287 37,776 27,913
( ) 16,155 17,481 18,355 19,669 21,089
() 6,655,050 | 6,658,466 | 6,739,790 | 6,741,928 | 4,522,808
() 68 69 72 73 77
() 16 15 16 16 16
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100 101 102 103 104
2018 2019 2020 2021 2022

( ) 12,655 13,305 50,208 18,464 18,906
( ) 4,094 4,390 40,759 8,903 8,972
( ) 4,751 5,177 41,850 10,191 10,226
( ) 4,007 5,034 41,088 9,496 12,433
( ) 30,307 30,307 30,359 30,418 30,472
( ) |139,925,532 | 139,925,532 | 139,965,587 | 140,003,877 | 134,007,795
() 6,655,050 | 6,658,466 | 6,739,790 | 6,741,928 | 4,522,808
( ) |134,272,331 | 133,269,131 | 133,251,330 | 133,251,575 | 132,317,386
( ) 73,865 73,912 106,154 112,017 107,058
( ) 171,633 173,409 203,549 207,643 205,028
() 554.25 554.62 796.80 840.58 826.81
) 30 32 42 50 50
(15) (16) (21) (22) (25)
() 29.84 37.78 308.35 71.27 93.97

)
() 43.0 42.6 52.2 53.9 52.2
() 5.0 6.8 45.6 8.7 11.4
() 98.5 72.2 9.9 40.0 25.2
() 100.5 84.7 13.6 70.2 53.2
) 205 205 202 198 213
(O) (O) (@) @ @
() 2,940 2,728 3,055 2,849 2,369
) 107.8 101.3 114.7 109.0 93.4
TOPIX (115.9) (110.0) (99.6) (141.5) (144.3)
() 3,430 3,300 3,155 3,190 3,080
() 2,523 2,485 2,281 2,600 2,367

29 2020 31 104
103 75
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1942 19
18 50 1942 12 24
1945 11 30 1945 12

1942 12
1943
1945 12
1946
1948 12
1949 (2010 ) (2003 )
1951
1952 10
1956
1977
1979 Nichirei Seafoods,Inc.
Nichirei Foods U.S.A.,Inc.

1982
1984
1985
1988
Eurofrigo B.V.

12
1989
1990
1991
1997
1998

2000
2003

2004

2005

11
2006 10
2006 11 Surapon Nichirei Foods Co.,Ltd.
2010
Transports Godfroy S.A.S.

10 GFPT Nichirei Thailand Co.,Ltd.
2012
InnovAsian Cuisine Enterprises,Inc.

2019
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77 16

@

2022 31

Surapon Nichirei Foods
GFPT Nichirei(Thailand)
: Nichirei do Brasil Agricola
L ] Nichirei Foods U.S.A. 19
InnovAsian Cuisine Enterprises (
Nichirei Australia Nichirei Suco Vietnam

)

[ ] Trans Pacific Seafood
Nichirei Seafoods

Q)

) (

16

Nichirei Holding Holland

Hiwa Rotterdam Port Cold Stores Eurofrigo
Thermotraffic Holland Thermotraffic UK
Norish Limited Thermotraffic 18
Frigo Logistics Armir Logistyka
Transports Godfroy Entrepots Godfroy

SCG Nichirei Logistics NL Cold Chain Network

Pathcom Systems
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15,000

100.

200

100.
(100.

10

100.
(100.

20

100.
(100.

100

100.
(100.

25

100.
(100.

Surapon Nichirei
Foods Co.,Ltd.

51.
(51.

GFPT Nichirei
Thailand Co.,Ltd.

30 1,400

51.
(51.

Nichirei Foods
U.S.A.,Inc.

230

100.
(100.

InnovAsian Cuisine
Enterprises,Inc.

220

100.
(100.

Nichirei Foods
Acquisition Inc.

1,549

100.
(100.

2,141 6

65.
(65.

710

100.
(100.

Nichirei Australia
Pty. Ltd.

100

100.
(100.

Nichirei do Brasil
Agricola Ltda.

2,728 3

100.
(100.

Nichirei Suco Vietnam
Co.,Ltd.

450

100.0

(100.

8,000

100.

100

100.
(100.

Nichirei
Seafoods, Inc.

70

100.
(100.

60

51.
(51.

500

100.
(100.

Trans Pacific Seafood
Co.,Ltd.

1,475 5

84.
(84.

100

85.
(85.

100

100.
(100.

30

100.
(100.

80

100.
(100.
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20,000

100.

100

100.
(100.

60

100.
(100.

50

100.
(100.

50

100.
(100.

100

100.
(100.

100

100.
(100.

100

100.
(100.

50

100.
(100.

100

100.
(100.

298

100.
(100.

60

100.
(100.

30

100.
(100.

60

100.
(100.

Nichirei Holding
Holland B.V.

1,135

100.
(100.

Hiwa Rotterdam Port
Cold Stores B.V.

227

100.
(100.

Eurofrigo B.V.

491

100.
(100.

Thermotraffic
Holland B.V.

50

100.
(100.

Thermotraffic
UK Ltd.

50

100.
(100.

Norish Limited

100.
(100.

Thermotraffic GmbH

120

100.
(100.

Frigo Logistics
Sp. z o0.0.

1,180

100.0

(100.

Armir Logistyka Sp.
z 0.0.

100.
(100.

Transports Godfroy
S.A.S.

15 2

100.
(100.

Entrepots Godfroy
S.A.S.

100.
(100.

393

82.
(82.

1,500

53.
(53.

120

100.

450

100.

30

100.

20

100.
(25.

0)

Pathcom Systems
Corporation

1,651

100.
(100.

0)

19
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20.0

30 (20.0)

2,581 30.0
(30.0)

Shinmei Foods U.S.A. 3,061 49.0
Corporation (49.0)

28.6

100 28.6)

SCG Nichirei Logistics 77 49.0
Co.,Ltd. (49.0)

NL Cold Chain Network(M) 6,238 40.0
SDN BHD (40.0)

100 50.0

300 44.0

240 50.0

10
90

10

201,696 11,220 7,730 49,160 125,173

99,596 4,658 2,987 7,847 20,195

2022
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@

&)

®

2022 31
1,887 7,126 9,013 575
(1,839) () (1,839) (56)

209 562 771 135
(85) ) (85) ()
457 457 5
(75) ) (75) D)
2,935 1,674 4,609 332
(658) () (658) ( 66)
16 16 1
@ ) (1) ()
208 10 218 2
(32) () (32) ()
212 212 13
) ) (2) ()
5,924 9,372 15,296 87
(2,692) ) (2,692) ( 16)
2022 31
213 45.4 16.6 7,178,034

6

207

213
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2022 2024 Compass Rose 2024
2019 2021
WeWill 2021
2021
2021
2021 2018
6,027 226 543
976 184 47
314 19 36
234 34 14
EBITDA 525 55 51
EBITDA
2022 -2024 Compass Rose 2024
ROIC
ESG
2024 2021
(2024 ) ( 2021 )

6,600 573

1,300 324

370 56

245 11

EBITDA 650 125

(€ ) 1,200 270

ROIC %
DOE
ROE 10%
DOE 3.0
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<2024
2,750 184
440 10
950 20
2,600 162
48 22
67 5
255 33
6,600 370
2024
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@

@

®

©)

®

15/117



EDINETOOOO
0000000 0(E00446)
oooooog

500 10

(©)

Q)

©)

©®

16/117



EDINETOOOO

0000000 0(E00446)

oooooog
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1H @12
11
2022
ESG MSC ASC
12
Cc02
C02
TCFD

13)

BCP
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2030
KPI1
6,026 96
5.2
314 10 4.7 316 67 5.6
51 88 17 47
233 82 10.2
( )
(D))
602,696 29,938 5.2
31,410 1,539 4.7
31,667 1,865 5.6
23,382 2,170 10.2
( )
(D) (D))
244,236 18,786 8.3 14,244 2,922 17.0
67,741 4,646 7.4 956 435 83.4
80,297 3,801 4.5 1,167 130 10.1
224,547 12,226 5.8 14,626 1,542 11.8
4,314 331 7.1 1,653 364 18.0
4,179 720 14.7 329 4
22,620 867 909 95
602,696 29,938 5.2 31,410 1,539 4.7

19/117
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( )
QD)
244,236 18,786 8.3
76,823 6,384 9.1
92,644 5,736 6.6
19,969 195 1.0
40,834 5,986 17.2
13,965 482 3.6
14,244 2,922 17.0

2021 2021 12

20

InnovAsian Cuisine Enterprises

(

(

)

)
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(%) ()
174,362 2,180 1.3 13,443 1,367 11.3
102,948 120 0.1 5,517 398 7.8
71,413 2,059 3.0 7,925 969 13.9
45,920 9,375 25.7 2,077 667 47.4

4,264 670 18.6 895 493
224,547 12,226 5.8 14,626 1,542 11.8
2021 2021 12
Brexit
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169,572 180,299 10,726
236,146 247,307 11,161
405,719 427,606 21,887
108,506 120,775 12,269
86,786 88,928 2,141
195,293 209,703 14,410
96,423 104,718 8,294
80,757 90,172 9,415
210,426 217,903 7,477
203,325 211,169 7,844
0.5 0.5 0.0
0.4 0.4 0.0
218 4,276
107 1,802
111 2,473
144 2,097
122 1,207
21 889 82
1,047
74 2,179
233 70
3,810
99 78 2,111
( )
45,453 34,660 10,793
32,213 26,016 6,196
10,709 14,179 3,470
13,240 8,643 4,597
107 346
316 210 109
107
61 260
212 84
56
34 141
77 100 70
36
233

22/117
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EBITDA
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( )
2020 2021

2021 31 2022 31
110,566 113,013 2.2
8,527 9,617 12.8
2,345 2,513 7.2
318 301 5.4
2,544 1,540 39.4
124,302 126,986 2.2

( )
2020 2021

2021 31 2022 31
60,869 74,845 23.0
46,599 57,641 23.7
70,051 69,885 0.2
142 138 3.0
890 1,108 24.5
178,553 203,619 14.0

( )
2020 2021
2021 31 2022 31 2021 31 2022 31
3,929 3,124 20.5 1,647 951 42.3
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( )
2020 2021
2021 31 2022 31
225,180 243,963 8.3
62,987 67,663 7.4
81,685 77,646 4.9
195,723 207,242 5.9
3,077 2,901 5.7
4,103 3,279 20.1
572,757 602,696 5.2
2020 2021
2021 31 2022 31
72,991 12.7 74,412 12.3
2003 30 2052 11 30
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1,939 463
1,182 199 337 220
@
™ ™
SCSA
@
25
AGV
(©)
ALK
ALK 1AEP®
SARS-CoV-2
SARS-CoV-2
C))
MS Nose®
MRI
2021 25
NMR

27/117



EDINETOOOO

OO0 0O0O0OO0O(E00446)
oOoOooodn
2020 2021
2021 31 2022 31

13,438 12,460 977
322 188 134
110 255 145
19,919 12,857 7,062
2,300 1,164 1,136
66 58 8
1,617 928 689
37,776 27,913 9,863

( )

2021 644
12 Entrepots Godfroy S.A.S. 980 (980) 16,000

2022 _ 1,428
Eurofrigo B.V. 2,428 2,428) 23,000

2022 ) 3,545
3,550 3,550) 25 /

2022 630
Entrepots Godfroy S.A.S. 795 795) 8,000
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(€D)
5,785
19,498 22,338 . 350 2,479 50,451
705,400
33
27 11 2 1,14
5 5 7545 68 3
674 551 28 16 52 1,323
150,113 ’
34,034
45,708 13,065 12,909 4,556 110,274
982,274
654
12,2 17 1 13,42
,298 5 69,164 98 95 3,423
2,269 145 o14 3 90 3,023
’ 3,893 ’
25
1,119 2 8 310 1,466
’ 3,439 ’
82,095 36,790 41,075 13,490 7,653 181,106
’ ’ 1,921,829 ’ i ’
@
44
5,845 3 10 5,904
4,619
6
3,385 33 3,425
4,161
1
1,164 23 20 1,210
2,926
0
1,101 0 25 1,127
1,424
)2 213
624 1 8 181 816
@
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®3)
1,025 129
2,527 3,649 49| 7,251
30,839 (226)
1,819 56
922 356 21| 3,120
39,299 (116)
233 68
714 1,185 0 120 | 2,254
7,004 (143)
126 113
2,264 2,756 88| 5,234
23,691 (312)
360 133
1,487 1,446 3 37| 3,335
23,146 (232)
1,724 s
3,358 552 163 79| 5,879 @
100,678t 47,036
(1 50
5,129 363 358 15| 5,867 )y
81,716t [42,345]
(1 27
566 155 103 33 859 N
52,117t [0, 000]
2,176 29
594 196 425 17| 3,411 )
55,480t 16,392
999 ”
907 288 200 11| 2,407 o
56,602t 19,923
14 10 25 4,732
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*)
ichirei 506 1,699
Surapon Nichirei Foods Co.,Ltd. 1,017 1,149 138 115 2,928 s
68,540 )
ichirei i 1
GFPT Nichirei (Thailand) Co.,Ltd. 3,001 3,007 ) 570 | 6,579 4,562
[244,408] )
Hiwa Rotterdam Port ( 1
V. 116
Cold Stores B.V. Food Port 1,540 532 89 2.162 O
147,443t [88,990]
Eurofrigo B.V. Maasvlakte ( )1 1
269 41 6 318
62,000t [38,885] )

14,548

626

767

24,120

670

194

2,701

43,627
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360,000,000
360,000,000
(2022 31 ) | (2022 24 )
134,007,795 134,007,795 100
134,007,795 134,007,795
@
(€)
O]
2017 16 8,000,000 | 139,925,532 30,307 7,604
2019 24 40,055 | 139,965,587 51 30,359 51 7,656
2020 22 38,290 | 140,003,877 59 30,418 59 7,715
2021 21 37,518 | 140,041,395 53 30,472 53 7,769
2021 11 10 6,033,600 | 134,007,795 30,472 7,769
2017
2,572 1,286
3,115 1,557.5
2,841 1,420.5
2021 11
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2022 31
100
92 40 279 292 12 19,516 20,231
732,546 33,338 | 127,146 | 249,787 107 | 195,439 |1,338,363 171,495
54.73 2.49 9.50 18.66 0.01 14.60 100.00
4,522,808 45,228
®
2022 31
11 26,656 20.59
12 11,824 9.13
5,744 4.44
3,813 2.95
3,406 2.63
25 2,719 2.10
2,675 2.07
13 2,323 1.79
2,050 1.58
18 24 1,855 1.43
63,070 48.71
4,522 3.38
26,392
11,640
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2022 31
(¢H) 2022 One
2022 31
5,213 3.89
222 0.17
One 3,826 2.86
9,262 6.91
) UFJ 2022 URJ UFJ
URJ
2022 31
UFJ 3,406 2.54
UFJ 4,329 3.23
URJ 12 2,082 1.55
9,819 7.33
(€) 2022 NOMURA INTERNATIONAL PLC
2022
31
Angel Lane,London EC4R 3AB,
NOMURA INTERNATIONAL PLC ; B 272 0.20
United Kingdom
10,637 7.94
10,909 8.14
* 2018 12 21
2022 31
375 0.27
2,761 1.97
3,892 2.78
7,029 5.02
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2022 31
4,522,800
129,313,500 1,293,135
171,495 100
134,007,795
1,293,135
2022 31
19 20 4,522,800 4,522,800 3.38
4,522,800 4,522,800 3.38
155 155
@
)
2021 11
2021 11 4,000,000 10,000,000,000
2022 28
3,810,000 9,999,855,169
190,000 144,831
4.8 0.0
4.8 0.0
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3
4,668 6,241,674
102 238,968
2022
(O]
6,033,600 | 15,812,051,098
188 517,505 50 119,350
4,522,808 4,522,860
2021 11 2021 11 10 6,033,600
2022
2022
DOE
25
25 50
454
2021 11
3,332 25
2022 24
3,237 25
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https://www.nichirei.co.jp/corpo/governance/governance__policy.html

)
@

(b)

11

©

)
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