24

2020 24
102 2019 2020

NICHIREI CORPORATION

19 20
03 3248 2165

19 20
03 3248 2165
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(€5)
98 99 100 101 102
2016 2017 2018 2019 2020
( ) 535,351 539,657 568,032 580,141 584,858
( ) 21,583 29,309 29,897 29,511 31,035
( ) 21,394 29,105 30,650 29,864 31,777
( ) 13,471 18,751 19,097 19,943 19,609
( ) 8,199 22,668 23,767 18,956 16,100
( ) 155,523 164,747 169,680 183,805 191,388
( ) 338,497 346,195 367,268 377,257 390,004
() 1,057.00 1,156.52 1,221.04 |  1,326.81 1,384.90
() 94.30 135.11 142.23 149.65 147.16
() 94.13
() 44.4 46.0 44.3 46.9 47.3
() 9.1 12.1 11.9 11.7 10.9
() 19.4 20.4 20.7 18.2 20.8
( ) 37,032 40,828 29,859 31,311 39,441
( ) 14,496 11,445 20,269 17,918 24,300
( ) 20,351 21,883 13,749 9,088 10,225
( ) 13,169 20,512 17,076 20,668 25,434
) 14,118 14,682 15,787 15,710 15,824
(3,034) (2,975) (2,962) (2,918) (2,922)
() 77.0 109.5 106.7 96.4 104.4
( ) 94,657 89,778 97,745 95,951 96,351
(75,451) (70,866) (79,844) (78,923) (80,669)
() 2.6 2.2 2.5 2.6 2.7
( ) 393 237 80 1 105
() 36.2 44.9 41.7 42.8 45.3
( ) 16,175 13,887 24,952 24,132 27,287
( ) 16,455 16,057 16,155 17,481 18,355
( ) | 11,193,439 | 10,322,296 | 6,655,050 | 6,658,466 | 6,739,790
() 70 66 68 69 72
() 17 17 16 15 16
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@
98 99 100 101 102
2016 2017 2018 2019 2020
( ) 11,318 12,174 12,655 13,305 50,208
( ) 3,689 3,958 4,094 4,390 40,759
( ) 4,518 4,484 4,751 5,177 41,850
( ) 3,720 3,620 4,007 5,034 41,088
( ) 30,307 30,307 30,307 30,307 30,359
( ) |295,851,065 | 147,925,532 | 139,925,532 | 139,925,532 | 139,965,587
( ) | 11,193,439 | 10,322,296 | 6,655,050 | 6,658,466 | 6,739,790
( ) |285,721,435 | 138,782,813 | 134,272,331 | 133,269,131 | 133,251,330
( ) 93,798 86,301 73,865 73,912 106,154
( ) 187,431 174,836 171,633 173,409 203,549
() 659.03 627.18 554.25 554.62 796.80
) 12 22 30 32 42
®) ® (15) (16) (21)
() 26.05 26.09 29.84 37.78 308.35
)
() 50.0 49.4 43.0 42.6 52.2
() 4.0 4.0 5.0 6.8 45.6
() 70.4 105.6 98.5 72.2 9.9
() 92.2 107.3 100.5 84.7 13.6
) 188 191 205 205 202
®) ® (O) (©) @
() 916 2,754 2,940 2,728 3,055
() 137.7 208.2 224.2 210.8 238.2
TOPIX (89.2) (102.3) (118.5) (112.5) (101.8)
() 1,031 1,178 3,430 3,300 3,155
(2.858)
() 590 846 2,523 2,485 2,281
(2,091)
2016 10 98
99
28 30 16 101
100
98 70
99 22 16 2016 10
16
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19
18 50 1942 12 24
1945 11 30 1945 12

1942
1943
1945
1946
1948
1949
1951
1952
1956
1977
1979

1982
1984
1985
1988

1989
1990
1991
1997
1998

2000
2003

2004

2005

2006
2010

2012

2019

12

12

12

10

12

11

11

10

(2010 ) (2003 )

Nichirei Seafoods, Inc.
Nichirei Foods U.S.A.,Inc.

Eurofrigo B.V.

2006 10
Surapon Nichirei Foods Co.,Ltd

Transports Godfroy S.A.S.
GFPT Nichirei Thailand Co.,Ltd.

InnovAsian Cuisine Enterprises,Inc.
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@

2020 31

Surapon Nichirei Foods
GFPT Nichirei(Thailand)
: Nichirei do Brasil Agricola
[ 1 Nichirei Foods U.S.A. 21
InnovAsian Cuisine Enterprises (
Nichirei Australia Nichirei Suco Vietnam

)

[ 1 Trans Pacific Seafood
Nichirei Seafoods

)

) (

17

Nichirei Holding Holland

Hiwa Rotterdam Port Cold Stores Eurofrigo
Thermotraffic Holland Thermotraffic UK
Thermotraffic Frigo Logistics

Transports Godfroy Entrepots Godfroy

11

SCG Nichirei Logistics NL Cold Chain Network

Pathcom Systems

6/108



&)

EDINETOOOO

0000000 0(EC0446)
0ooo0d0
2020 31
B F W
=FL- =
ES 2§
- L T _| J\
REOR ERERTERIZESD) AT - SERRORNR
Fh—7SR~OTHEAR ‘/
NIEEER :EEEE R
i 2 Al OURAF A -FukT—2,
:*!‘L--f'b:l:..lb#'r::rﬁ' o i I8 .NK}-7.J.-’\ #1i
o |
Surapon Niokieel Foods ' (2 BEY—ERS | mEay—raw
GFPT Nichirei { Thailsnd),
Nichirei Foods USA. . |% DA Lt
LB fadt lg_'.%l;% o BEREER
oh— (7 |y [
¥ o [ 1o ZFL D ATOIR %
s HAGR e J | Credaroam.
o | R | ZHA-DRTORNN.
5 | D AToIME.
||| e
B RANS L) e Faood o b _l J\
Michirei Australia i e s HETE
| WAL LA, RERIFAY-E 2
Nichirei do Brasil Agricala, | M L0 S
Nichirei Suco Vietriam o
& WARR
HERE | o [mw
mgmiﬁﬂ'ﬁt? i | Michirei Holding Holiand
KEWR s | Hivea Rotterdam Port Cold Stores,
Eurcfrigo., Thermotraffic Holland,
' |TI Pasiie Lasfosd Ml i O
[ = rans Thermotraffic, Frigo Logistics .
'i'ﬂff | #ait |7 Trarisports Gadiroy
mmﬁu] In&ﬂm [mes CT)
: & PO = T R
ZF Lo DLl B i
BEFE 4O Z® (54 500 NioheoiLonitics
<: HIHE | I HERE % ¥ [SL—57 WL Coid Ghain Network |
ZHANaTOER, | | ZHATLAaIr-A, TLU= YL ER
Tlerbaz-HEAT AreaFroER ZFbA O ATOIALA TR M@
n—r
H =T Rt ~DABEE .Emg Fl—FEHAD
Hi!ﬁﬂ’-’tf‘lmmm “‘r' 2 AT L= An
TSI ARE) X
@ | SFLAAAA TR EORORR J\
<: g Patheom Systems EZFLATYS BR7—Z&OSAT PALATLE
% o : ‘l/
[ xP—F4—ER) i
= | k0 B 2 - ﬁm*xbiﬁr BEEeRLERMNRE
LT o - |
[ e | IR ¢ MMADEE.  — Fu—TEns

P e

7/108

H—EAGEH



EDINETOOOO
OO0 00000(E00446)
oooooog

15,000

100.

200

100.
(100.

10

100.
(100.

20

100.
(100.

100

100.0

(100.

25

100.
(100.

Surapon Nichirei
Foods Co.,Ltd.

51.
(51.

GFPT Nichirei
Thailand Co.,Ltd.

30

51.
(51.

Nichirei Foods
U.S.A.,Inc.

230

100.
(100.

InnovAsian Cuisine
Enterprises, Inc.

220

89.
(89.

Nichirei Foods
Acquisition Inc.

1,402

100.
(100.

2,1

41 6

65.
(65.

530

100.
(100.

Nichirei Australia
Pty. Ltd.

100

100.
(100.

Nichirei do Brasil
Agricola Ltda.

2,7

28 3

100.
(100.

Nichirei Suco Vietnam
Co.,Ltd.

450

100.
(100.

8,000

100.

100

100.
(100.

Nichirei
Seafoods, Inc.

70

100.
(100.

60

51,
(51.

500

100.
(100.

Trans Pacific Seafood
Co.,Ltd

908

75.
(75.

100

85.
(85.

100

100.
(100.

30

100.
(100.

80

100.
(100.
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20,000

100.

100

100.
(100.

60

100.
(100.

50

100.
(100.

50

100.
(100.

100

100.
(100.

100

100.
(100.

100

100.
(100.

50

100.
(100.

100

100.
(100.

298

100.
(100.

60

100.
(100.

30

100.
(100.

60

100.
(100.

Nichirei Holding
Holland B.V.

1,135

100.
(100.

Hiwa Rotterdam Port
Cold Stores B.V.

227

100.
(100.

Eurofrigo B.V.

491

100.
(100.

Thermotraffic
Holland B.V.

50

100.
(100.

Thermotraffic
UK Ltd.

50

100.
(100.

Thermotraffic GmbH

120

100.
(100.

Frigo Logistics
Sp. z o0.0.

1,180

100.
(100.

Transports Godfroy
S.A.S.

15 2

100.
(100.

Entrepots Godfroy
S.A.S.

100.
(100.

393

82.
(82.

1,500

65.
(65.

120

100.

450

100.

30

100.

20

100.
(25.

0)

Pathcom Systems
Corporation

1,401

100.
(100.

0)

16
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20.0

30 (20.0)

2,581 30.0
(30.0)

Shinmei Foods U.S.A. 2,761 49.0
Corporation (49.0)

28.5

100 (5.9

SCG Nichirei Logistics 7 2 49.0
Co.,Ltd. (49.0)

NL Cold Chain Network(M) 5,338 40.0
SDN BHD (40.0)

100 50.0

300 44.0

240 50.0

10
90

10

197,863 13,440 9,382 38,766 106,227

97,719 3,099 1,923 6,913 19,295
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2020 31
1,870 8,291 10,161 130
(1,951) () (1,951) e

216 307 523 138
(83) ) (83) ( 1D
476 476 1
(78) () (78) )
2,841 1,396 4,237 86
771) ) (771) ( 8
14 14 1
(€D) ) €)) )
200 9 209 14
(36) ) (36) (D)
204 204 4
@3] ) @ ( 2
5,821 10,003 15,824 114
(2,922) () (2,922) [0
2020 31
202 45.1 15.8 7,109,628
6
196
202
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Wewill 2021 2019 2021
2019

2020

2020 5,900 315

DOE

ROE 10
DOE 3.0

GFPT Nichirei

2030
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@
Wewill 2021 2019 2021
5,848 58
0.8
310 35 5.2
317 77 6.4
24 89
196 1.7
( )
(D)

584,858 4,716 0.8

31,035 1,524 5.2

31,777 1,912 6.4

19,609 334 1.7
( )
(D) ()
234,781 8,193 3.6 16,725 2,129 14.6
65,772 5,473 7.7 443 260 143.0
88,327 2,748 3.0 905 546 37.6
206,496 5,447 2.7 11,824 425 3.7
4,965 170 3.6 1,982 114 5.5

5,681 109 1.9 280 618
21,165 763 564 10

584,858 4,716 0.8 31,035 1,524 5.2
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(

(
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)

)

)

"
234,781 8,193 3.6
64,831 4,543 7.5
99,534 1,160 1.2
19,797 483 2.5
34,841 2,200 6.7
15,777 195 1.2
16,725 2,129 14.6

2019

InnovAsian Cuisine Enterprises

2019 12
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(D) (D)
165,363 6,187 3.9 10,880 565 5.5
100,909 7,228 7.7 4,149 270 7.0
64,453 1,041 1.6 6,731 294 4.6
37,571 756 2.0 1,237 8 0.7
3,561 16 0.5 294 148
206,496 5,447 2.7 11,824 425 3.7
2019 2019 12

(

(

)

)
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160,554 170,308 9,754
216,703 219,696 2,992
377,257 390,004 12,747
99,561 108,419 8,858
93,890 90,196 3,694
193,451 198,615 5,164
95,951 96,351 400
78,923 80,669 1,745
183,805 191,388 7,582
176,820 184,504 7,684
0.5 0.5 0.0
0.4 0.4 0.0
127 3,900
97 1,703
77
43 2,196
51 1,986
88 1,084
36 901
963
75 1,913
196 49 146
76 1,845
(
31,311 39,441 8,129
17,918 24,300 6,382
9,088 10,225 1,137
13,393 15,140 1,746
81 394
317 183
32 162
63 243
203
11 102
100 89
26 49
254
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)
2018 2019

2019 31 2020 31
111,900 112,814 0.8
10,070 9,123 9.4
2,279 2,273 0.3
340 330 2.8
2,748 2,916 6.1
127,339 127,458 0.1

)
2018 2019

2019 31 2020 31
64,026 63,925 0.2
53,843 52,041 3.3
76,882 74,791 2.7
212 152 28.5

17
323 1,368 322.8
195,306 192,279 1.6
( )
2018 2019
5015 3 5020 2 2019 31 2020 31
2,499 2,886 15.5 435 514 18.2
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2018 2019
2019 31 2020 31
226,176 234,395 3.6
71,138 65,590 7.8
88,998 86,173 3.2
185,385 190,446 2.7
3,385 3,339 1.4
5,058 4,912 2.9
580,141 584,858 0.8
2018 2019
2019 31 2020 31
76,666 13.2 75,474 12.9
2003 30 2052 11 30
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2,486
1,692

MAX-PO(MULTI) ALK

MS Nose®

AFP

2016

126
403

/10
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Synthesiology, Vol.12 No.2 pp.84-91 (2019)

, Vol.19 No.1 pp.19-27 (2020)
“ Optimization of atmospheric pressure chemical ionization triple quadropole mass spectrometry
(MS Nose 2) for the rapid measurement of aroma release in vivo”
Flavour and fragrance Journal 34 (2019) 307-315
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2018 2019
2019 31 2020 31
7,368 8,054 686
378 209 168
257 138 118
11,901 17,072 5,171
558 476 81
2,548 256 2.291
1,120 1,078 41
24,132 27,287 3,155
)
2019 125
L33 (1,343) 12,485t
2020 7.040
10,161 8,657) 37,294t
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(€D)
14,965 15,969 5,688 352 3,067 40,042
717,547
33
464 412 29.210 1 35 947
732 637 28 17 27 1,443
150,113 ’
29,020
45, 10,1 > 14,107 L4 102,1
5,500 0,156 900,978 0 3,403 02,188
697
11,534 226 70,445 112 88 12,658
3,214 348 S14 0 176 4,254
’ 3,893 ’
25
1,271 5 3.439 6 389 1,698
36,007
77,682 27,7 > 14, 7,187 163,2
68 56 1,895,627 598 8 63,233
(&)
44
5,733 4 12 5,794
4,619
6
3,222 70 3,299
4,163
1
530 37 1 571
2,926
0
1,180 1 0 1,182
1,424
()2 202
735 5 5 219 966
@
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00000 000(E00446)
0000000
©)]
1,025 124
2,496 3,346 789 | 7,657
30,839 (214)
1,819 52
1,028 666 16| 3,529
39,299 (128)
233 73
774 1,545 0 54| 2,607
7,004 (109)
126 112
1,480 2,123 21| 3,04
23,691 (291)
354 139
1,256 1,125 o| 127| 2,865
23,147 (281)
1,724 5
3,642 631 293 81| 6,373
97,774t 47,036 2
(@) 52
6,062 536 173 15| 6,788
81,716t [42,345] )
(@) 23
391 90 63 23 569
52,117t [10,000] (@)
2,176 21
650 167 395 9| 3,39
55,480t 16,392 )
999 2
737 340 253 16 2,347
56,602t 19,923 W
14 7 25 7,126

29/108



EDINETOOOO

OO0OO0O0O0OOnO(eoo446)
ooooOood
(4)
ichirei 536 2,062
Surapon Nichirei Foods Co.,Ltd. 1,146 823 297 357 3,162
68,540 )
ichirei i 1 381
GFPT Nichirei (Thailand) Co.,Ltd. 1,739 1,742 ) 1,324 | 4,805 5,38
[244,408] )
Hiwa Rotterdam Port (
| B.V. F P 118
Cold Stores ood Port 1,529 527 97 2,154 O
147,443t [88,990]
Eurofrigo B.V. Maasvlakte ( )1 18
371 21 115 508
62,000t [38,885] )

17,250

571

323

17,290

1,090

224

2,001

38,841

30/108



EDINETOOOO

OO0 00000(E00446)
oooooog
@
360,000,000
360,000,000
(2020 31 ) | (2020 24 )
139,965,587 139,965,587 100
139,965,587 139,965,587
@
(€))
&)
2016 10 147,925,533 | 147,925,532 30,307 7,604
2017 16 8,000,000 139,925,532 30,307 7,604
2019 24 40,055 139,965,587 51 30,359 51 7,656
2016 10
2017
2,572 1,286
6]
2020 31
100
96 36 254 308 6 15,846 16,546
796,541 | 18,674 | 140,449 | 240,389 82 | 201,809 |1,397,944 171,187
56.96 1.34 10.05 17.20 0.01 14.44 100.00
6,739,790 67,397 90

31/108



EDINETOOOO

0000 O0O0OO(E00446)
oooooog
®)
2020 31
11 20,656 15.50
11 12,694 9.53
5,744 4.31
3,813 2.86
3,406 2.56
12 2,799 2.10
25 2,719 2.04
13 2,675 2.01
13 2,323 1.74
11 2,229 1.67
59,062 44.33
6,739 4.82
19,391
10,818
2,229
2020 31
(€Y) 2019 24 One
2020 31
6,613 4.72
One 5,822 4.16
12,435 8.88
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® UFJ 2019 11 UFJ UFJ
UFJ UFJ
2020 31
UFJ 3,406 2.43
UFJ 5,024 3.59
UFJ 12 2,999 2.14
UFJ
434 0.31
11,865 8.48
(©) 2019 12 NOMURA INTERNATIONAL PLC
2020
31
14 0.01
Angel Lane,London EC4R 3AB,
NOMURA INTERNATIONAL PLC ; ; 452 0.32
United Kingdom
12 9,483 6.78
9,950 7.11
O 2018 12 21
2020 31
375 0.27
2,761 1.97
3,892 2.78
7,029 5.02
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2020 31
6,739,700
133,054,700 1,330,547
171,187 100
139,965,587
1,330,547
90
2020 31
19 20 6,739,700 6,739,700 4.82
6,739,700 6,739,700 4.82
155 155
@
2
2019 17
77,818 190,031,556
2019 17
77,818 190,031,556
) 197
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3,702 9,528,543
105 302,445
2020
&)
196 516,059 83 231,487
6,739,790 6,739,812
2020
2020
DOE
21
21 42
454
2019 11
2,797 21
2020 24
2,797 21
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https://www._nichirei.co.jp/corpo/management/governance__policy.html
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1956

1980
2005

2008
2010
2012

2013
2016
2017
2019
2020
2020

(

)

201

1965
15

1988
2011
2013
2014
2015

2017

2018

2019
2020

(

)

122

1963

1987
2011
2012

2014

2019

(

)

61

1959

1983
2005
2007
2009
2011
2012

2014

2015

12

Nichirei Foods U.S.A.,Inc.

(

)

56

1961 11
23

1987
2013
2014
2017

2018

(

)

35
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1966

1988
2008

2012

2014

2016

2017

2018

(

)

74

1964
16

1989
2013
2015

2016
2017
2018
2019

(

)

100
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