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103 104 105 106 107
2021 2022 2023 2024 2025
( ) 572,757 602,696 662,204 680,091 702,080
( ) 32,949 31,410 32,935 36,911 38,315
( ) 33,532 31,667 33,448 38,255 39,878
( ) 21,212 23,382 21,568 24,495 24,731
( ) 25,609 26,792 27,664 39,116 30,481
( ) 210,426 217,903 233,513 265,942 275,966
( ) 405,719 427,606 457,333 485,157 499,221
() 762.88 815.42 878.85 992.02 1,037.82
() 79.59 88.36 83.57 95.90 97.35
)
() 50.1 49.4 49.1 52.2 52.1
() 10.9 11.3 9.9 10.3 9.6
() 17.9 13.4 16.1 21.6 18.3
( ) 45,453 34,660 37,865 62,442 53,194
( ) 32,213 26,016 26,844 31,592 32,403
( ) 10,709 14,179 8,591 31,255 16,804
( ) 28,011 23,340 27,767 29,725 35,935
) 15,383 15,296 15,766 16,385 16,626
(2,708) (2,692) (2,656) (2,539) (2,456)
() 93.6 71.7 74.9 109.1 89.2
( ) 96,423 104,718 114,580 97,954 106,255
(80,757) (90,172)|  (100,064) (83,891) (92,731)
() 2.1 2.2 2.3 1.8 1.9
( ) 170 289 281 376 574
() 64.0 72.2 62.9 67.2 46.8
( ) 37,776 27,913 30,416 31,283 34,504
( ) 19,669 21,089 22,198 24,219 24,277
() 6,741,928 | 4,522,808 | 6,351,246 | 6,354,029 | 3,182,831
() 73 77 80 81 80
() 16 16 18 15 15

2/138



104

2025

29

3/138

2020

EDINETOOOO
0000000 0(E00446)
oooooog

31 104

103



EDINETOOOO

OO0 00000(E00446)
oooooog
)
103 104 105 106 107
2021 2022 2023 2024 2025

( ) 18,464 18,906 19,003 19,192 22,430

( ) 8,903 8,972 8,818 8,701 9,136

( ) 10,191 10,226 9,964 9,925 10,608

( ) 9,496 12,433 9,341 9,165 10,164

( ) 30,418 30,472 30,512 30,563 30,608

() 140,003,877 | 134,007,795 | 134,042,599 | 134,075,652 | 128,464,869

() 6,741,928 4,522,808 6,351,246 6,354,029 3,182,831

) 133,251,575 | 132,317,386 | 129,046,180 | 127,713,086 | 127,029,897

( ) 112,017 107,058 105,147 112,292 101,404
( ) 207,643 205,028 211,227 209,564 202,523
() 420.29 413.40 411.72 439.60 404.70
) 50 50 52 74 92
(22 (25) (26) €1 (41
() 35.63 46.98 36.19 35.88 40.01
)
() 53.9 52.2 49.8 53.6 50.1
() 8.7 11.4 8.8 8.4 9.5
() 40.0 25.2 37.1 57.7 44.4
() 70.2 53.2 71.8 103.1 115.0
) 198 213 221 241 235
@ (@) (©)) ©) ®)
() 2,849.0 2,369.0 2,684.0 4,143.0 1,777.5
) 94.9 80.8 92.8 143.0 68.6
TOPIX (142.1) (145.0) (153.4) (216.8) (213.4)
1,797.0
() 3,190.0 3,080.0 2,904.0 4,200.0 2oy
1,756.5
() 2,600.0 2,367.0 2,171.0 2,633.0 | (3 38°0)
29 2020 31 104
104
103 75 107
10
2025 92 51 2025 25
2025 103
2022
2025 107
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1942 19
18 50 1942 12 24
1945 11 30 1945 12

1942 12
1943
1945 12
1946
1948 12
1949 (2010 ) (2003 )
1951
1952 10
1956
1977
1979 Nichirei Foods U.S.A.,Inc.

1982
1984
1985
1988
Thermotraffic B.V.

12
1989
1990
1991
1997
1998

2000
2003

2004

2005

11
2006 10
2006 11 Surapon Nichirei Foods Co.,Ltd.
2010
Transports Godfroy S.A.S.

10 GFPT Nichirei Thailand Co.,Ltd.
2012
InnovAsian Cuisine Enterprises Inc.
2019
2022
2023 SCG Nichirei Logistics Co.,Ltd
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Surapon Nichirei Foods
GFPT Nichirei(Thailand)
: Nichirei do Brasil Agricola
[ 1 Nichirei Sacramento Foods
Nichirei Foods U.S.A.
InnovAsian Cuisine Enterprises (
Nichirei Australia Nichirei Suco Vietnam

21

)

[ ] Trans Pacific Seafood

)

) (

14

Nichirei Holding Holland Thermotraffic B.V.
Hiwa Rotterdam Port Cold Stores Thermotraffic GmbH
Frigo Logistics Armir Logistyka Transports Godfroy
Entrepots Godfroy Thermotraffic Ltd.
Admark Shipping Solutions Ltd.

NL Cold Chain Network
SCG Nichirei Logistics Nichirei TBA Logistics Vietnam

22

NL Litt Tatt Group

Pathcom Systems
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15,000

100.0

200

100.0
(100.0)

10

100.0
(100.0)

20

100.0
(100.0)

100

100.0
(100.0)

25

100.0
(100.0)

Surapon Nichirei
Foods Co.,Ltd.

51.0
(51.0)

GFPT Nichirei
Thailand Co.,Ltd.

30 1,400

51.0
(51.0)

Nichirei Foods
U.S.A.,Inc.

230

100.0
(100.0)

InnovAsian Cuisine
Enterprises Inc.

220

100.0
(100.0)

Nichirei Foods
Acquisition Inc.

3,099

100.0
(100.0)

Nichirei Sacramento Foods
Corporation

3,911

100.0
(100.0)

2,141 6

65.0
(65.0)

710

100.0
(100.0)

Nichirei Australia
Pty. Ltd.

100

100.0
(100.0)

Nichirei do Brasil
Agricola Ltda.

2,728 3

100.0
(100.0)

Nichirei Suco Vietnam
Co.,Ltd.

620

100.0
(100.0)

8,000

100.0

100

100.0
(100.0)

60

51.0
(51.0)

500

100.0
(100.0)

Trans Pacific Seafood
Co.,Ltd.

1,475 5

84.6
(84.6)

100

85.0
(85.0)

100

100.0
(100.0)

30

100.0
(100.0)

20,000

100.0

100

100.0
(100.0)

60

100.0
(100.0)

60

100.0
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298

100.
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30
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50
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60
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Nichirei Holding
Holland B.V.

1,135

100.
(100.

Thermotraffic B.V.

491

100.
(100.

Hiwa Rotterdam Port
Cold Stores B.V.

227

100.
(100.

Thermotraffic GmbH

120

100.
(100.

Frigo Logistics
Sp. z 0.0.

1,180

100.
(100.

Armir Logistyka Sp.
Z 0.0.

100.
(100.

Transports Godfroy
S.A.S.

15 2

100.
(100.

Entrepots Godfroy
S.A.S.

100.
(100.

Thermotraffic Ltd.

100.
(100.

Admark Shipping
Solutions Ltd.

100

100.
(100.

393

82.
(82.

1,500

53.
(53.

NL Cold Chain Network(M)
SDN BHD

6,238

100.
(100.

SCG Nichirei Logistics
Co.,Ltd.

8 306

49.
(49.

Nichirei TBA Logistics
Vietnam LLC

6,496 2

100.
(100.

120

100.

450

100.

30

100.

20

100.
(25.

0)

Pathcom Systems
Corporation

1,651

100.
(100.

0

21
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2,581 30.0
(30.0)

100 (5.6)

NL Litt Tatt Group 8,455 49.0
Sdn. Bhd. (49.0)

100 50.0

300 44.0

240 50.0

10
90

10

241,081 12,057 8,459 56,872 130,095

121,472 5,186 3,274 11,257 27,255
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1,942 8,183 10,125 183
(1,908) () (1,908) (69)
153 591 744 54
(24) ) (24) ( 16)
397 397 6
(57) ) (57) (17
3,010 1,916 4,926 33
(434) () (434) ( 117)
15 15 2
(€D) ) (D) )
179 11 190 19
) ) @7 2
229 229 6
®) (D) ®) )
5,925 10,701 16,626 241
(2,456) () (2,456) ( 83)
@
2025 31
235 45.6 18.1 7,434,707
6
229
235
(©))
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27.1 100.0 72.1 75.4 47.3
.6 100.0 62.8 75.6 77.9
4.3 100.0 73.6 73.7 66.9
13.0 100.0 79.6 81.5 46.8
25.0 100.0 64.3 87.6 56.8
4.2 136.4 76.7 7.7 58.7
11.1 100.0 7.7 80.6 70.4
7.1 125.0 76.0 74.1 76.2
.0 100.0 79.7 79.7 57.9
.0 100.0 76.5 76.2 67.3

0.0 100.0 78.1 76.8
18.2 100.0 71.9 80.6 89.5
0.0 85.6 89.9 55.9
75.0 7.7 69.5
0.0 100.0 71.6 71.1 71.1

27 64
76
25 71

100
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Compassx Growth 2027
Compass Rose 2024 2022 2024
Compass Rose 2024
ROIC ESG
2024
ROIC
2024
7,021 421
1,658 358
383 13
247 2
EBITDA 626 24
962 238
ROIC 7.4 0.4
Compassx Growth 2027 2025 2027
a
ASEAN
Compassx Growth 2027 Compass Rose 2024
N-FIT 2035
b
2024
8,000 979
30 6.4
560 177
380 133
EPS 151.7 54.3
EBITDA 835 209
ROIC 8
ROE 10
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4,450 287
3,650 263
380 13
453 12
33 0
3,120 226
50 20
583 46
202 19
8,000 560
<
| |
| |
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| |
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2019
ESG
ESG
2021
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ESG
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2022 69 70
https://www.nichirei.co.jp/ir/library/integrated.html
2023
2023 72 73
https://www._nichirei.co_jp/ir/library/integrated.html
2024
2020 2024
2024 58 59
https://www._nichirei.co.jp/ir/library/integrated.html
m C02
C02
PPA
C02
]
2030 100
80
m C02
2024 2025 2030
Scopel, 2
9 16 42
2022
Scope3
pe 25
2022
m 2024 CO2 Scopel, 2
C02 173
C02 142
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2024
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KP1
| |
ESG
Sedex( )
MSC ASC
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Supplier Ethical Data Exchange 2004
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( ) 79 85 90
100
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N-FIT 2035
2024 2027 2030
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©
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2024 2027 2030
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2 7.5 15.9 30.0
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KPI 2024 2025 2030
640 640 1,400
165 170 200
EBITDA 8.9 9.7 12.0
EBITDA 6.0 1 6.6 1 7 1
23.6 24.9 35.0
98
OEM
( ESG
100
2 )
2
ESG 72 60
100
94 100 100
SDGs ( )
99 99 99
99 99 100
MSC ASC
32 34 50
100 100
RSPO ( ( 100
( )
) )
TNFD
€02 2022 9 16 42
Scopel, 2
2022 25
Scope3
71 80 100
61 64 80 3
69pt 71ipt 80pt
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4
11 13 20
2024,2025 2021 2030 2025-2030
2025 18 KP1
2025 18 2030 75 80
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Compass Rose 2024 2022 2024
7,020 80
3.2
383 15 3.8 398 78
4.2
6 34 26 77
247 31 1.0
( )
Q)

702,080 21,989 3.2

38,315 1,404 3.8

39,878 1,622 4.2

24,731 235 1.0
)

D) (%)
311,583 20,717 7.1 18,792 1,376 7.9
58,668 2,932 4.8 1,413 821 138.8
67,415 14,413 17.6 1,082 38 3.7
278,273 20,917 8.1 15,749 83 0.5
5,186 721 16.2 1,900 241 14.6
6,473 309 4.6 1,089 198 15.4
25,519 2,710 1,712 791

702,080 21,989 3.2 38,315 1,404 3.8
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311,583 20,717 7.1
93,544 6,102 7.0
110,005 7,328 7.1
24,377 653 2.8
68,688 6,786 11.0
14,966 153 1.0
18,792 1,376 7.9
2024 2024 12
@
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InnovAsian Cuisine Enterprises
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190,285 7,880 4.3 14,395 478 3.4
123,568 4,977 4.2 6,775 301 4.7
66,717 2,903 4.5 7,619 177 2.4
83,203 12,066 17.0 3,368 187 5.3
4,783 970 25.4 2,013 374

278,273 20,917 8.1 15,749 83 0.5

2024 2024 12
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201,434 204,925 3,491
283,723 294,295 10,572
485,157 499,221 14,064
123,525 129,083 5,558
95,689 94,171 1,517
219,214 223,255 4,040
97,954 106,255 8,301
83,891 92,731 8,840
265,942 275,966 10,023
253,404 260,041 6,636
0.4 0.4 0.0
0.3 0.3 0.0
140 4,992
34 2,049
105 2,942
40 2,232
55 1,290 15
941 83 1,062
100 2,759
247 99 151
17 66 2,600
( )
62,442 53,194 9,248
31,592 32,403 811
31,255 16,804 14,450
30,850 20,790 10,060
92 531
398 242 113
8 324
283
144 168
100 99 37
62 359
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2023 2024

2024 31 2025 31
147,133 157,099 6.8
5,310 2,541 52.1
3,206 3,092 3.6
304 305 0.3
2,026 2,249 11.0
157,981 165,288 4.6

( )
2023 2024

2024 31 2025 31
74,039 84,943 14.7
51,706 52,311 1.2
70,960 55,415 21.9
240 272 13.5
780 912 16.9
197,727 193,855 2.0

( )
2023 2024
2024 31 2025 31 2024 31 2025 31
4,506 9,437 | 109.41 1,293 6,767 | 423.43
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2024 31 2025 31
290,613 311,342 7.1
61,577 58,472 5.0
78,790 63,836 19.0
240,275 259,551 8.0
2,910 3,275 12.6
5,922 5,601 5.4
680,091 702,080 3.2
2023 2024
2024 31 2025 31
77,181 11.3 82,321 11.7
@
2003 30 2052 11 30
@
2025 13
2026
1
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