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2020 12 21
16 2019 10 2020
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2016 2017 2018 2019 2020
11,103,230 13,886,603 15,174,582 13,967,671 13,317,316

944,506 1,207,235 1,096,989 7,073,425 1,457,689
673,344 785,886 1,252,194 9,798,562 1,486,686
646,845 786,297 1,261,257 9,793,437 1,483,157
13,422,729 15,655,268 15,904,825 10,834,380 9,386,758
15,526,005 18,858,060 21,837,614 17,199,448 15,351,098
162.35 185.47 185.44 116.45 100.58
8.18 9.44 14.70 107.25 16.00

8.05 9.38
86.3 82.9 2.7 62.9 61.0

5.2 5.4

177.75 125.42
913,588 153,756 1,238,020 1,089,392 1,217,472
154,176 2,108,000 3,889,212 1,436,200 350,533
185,004 2,296,109 2,317,617 2,713,536 162,891
6,784,041 7,152,864 4,426,943 7,791,799 6,253,900
211 308 355 359 357
41 48 59 57 62

14

14

15

15

16

16
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2016 2017 2018 2019 2020
8,512,742 | 10,269,875 | 10,194,085 9,252,567 8,222,070
536,243 668,215 769,388 7,001,714 1,015,004
370,569 403,641 917,366 | 10,471,206 1,125,766
4,862,520 | 5,424,242 5,424,242 7,318,148 7,323,548
82,627,216 | 84,389,616 | 85,795,072 | 92,928,322 | 93,153,322
12,713,247 | 14,562,284 | 15,155,227 9,407,012 8,316,782
13,928,441 | 16,720,032 | 20,029,902 | 14,693,455 | 13,388,587
153.93 172.64 176.74 101.16 89.19
4.50 4.85 10.77 114.61 12.12
4.43 4.82
91.2 87.0 75.6 63.9 62.0
2.9 3.0
323.11 244.12
107 151 170 183 204
23 25 34 33 46
80.6 64.4 47.9 49.4 48.1
TOPIX (93.7) (118.7) (128.8) (112.5) (115.2)
2,015 1,463 1,194 1,150 1,050
1,268 1,098 761 518 498
14 15 16
14 15 16
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2015

2015
2015
2016 12
2017
2017 10
2018
2018 10
2019 MEJ
2020
2020

2020

4/116



EDINETOOOO
00000000 0O(E27054)
oOoOooodn

@

50

2005 12

5/116



DHA EPA

59

59

11

59

EDINETOOOO

00000000 0O(E27054)

/&Eﬁtsym LIRII> <LTFI/E>» @ﬁ-’-ﬁmﬁnﬁm:»\
a-hoFy B UM, FOL DHA
B-hosFr Yu a4 FYTRIF7Y  EPA
E4&3B1 hiLrals AvaAL T INLERL A Bl
E43vB2 E4r kST I ?ﬁ:y 1) AL A8
E43B6 FRUD L FIL¥= DAF 1)/ —)Lik
r:"sta:zmz Hr9 L D% N/LBE
Efs 3 FRASEUE <F0Hh> I/ HPIE
ta...-n B0 D FJILESUEE  B—YIhr THET-U/LVE
ESSVE -2 o (7i5z0) TISFFUE
EA23IUKI1 ALA=2 AO074)0  FayTFrSIVER
R AFF=2s T Fad_RUST U8
FATL TS EPXHF
N bTUBER ERFIL GABA
EdF ANRIED
ThLwiy
\\ HFR: MEEA BERBIEELI— /
E ]2

\:{"

. ?izr; _
)}
t_ 1*1» . i J;
T
a4 ra -+ MR
HEBROALOT . DM, MRBA BINT
HELPTL MHEORERE HELIC<L

REHICHIEBRETED

B-1,3-

6/116

oOoOooodn



@

one

CHzOH

OH
HO

OH

OEM

B.C.A.D.

7/116

L
HO

EDINETOOOO
00000000 0O(E27054)
oOoOooodn

CH20H | CH20H
0
B
HO
ond, OH

B-13-FILAh>

15 40



EDINETOOOO
00000000 0O(E27054)
oOoOooodn
C.OEM

OEM

OEM

2005 12
2017
160
2018

2017 10

®

2015 12
2020
2017

2018 10 31
2020
2021
2018 11
GREEN OIL JAPAN 2025

2019

8/116



EDINETOOOO
00000000 0O(E27054)
oOoOooodn

20

B -1,3-
B -1,3- B -1,3-

9/116



EDINETOOOO

00000000 O(E27054)
oooooog
ek e
F Y Fy A F Y
(M B4 — ,
0 M e 5 I ezt
F 3 F 3
{rﬂfizﬁuh'u
T
OFEMu %% Ha 4l JE -—
1 * {HESE IR
F F 3
fil W5 fih e B
mrEE || A
OFM W= S Y
NI”IMOILE F= I‘ mlﬁ .
L Hik
(EEaW
¥ —F
FHhe—F o —
o 5 [ A oA LA
e 4% 15 AR A A R A
CEM & B 7 [RUEHR A2
B e e L B B
W
(B 2 L)
r 3
2 L 2 L 2 e
A RS e | SE R mTEE =M
L L J
== LA R .
T LA QLRSS
%'H: P |I|..|F :TI_:“H ';E ':"”3"{{: |H_
(=—2 L) > i
o Bl g
o
} > Tk
(#=—217) BB

10/116



EDINETOOOO

OOO0O00O0O0O0O0O(E27054)
ooooooo
9,000 100
Grameen euglena 71,641 50
120,660 70
10,000 100
84,500 100
65,500 100
10,000 100
55,000 100
MEJ 43,500 100
(
50,000 50
50,000 42.55
99,150 23
Germi8 Pte.Ltd. 117,765 24
10
[€)) 3,124
(@) 136
(©)) 88
(O 977
) 1,296
2020
2020

11/116



EDINETOOOO

O00000000(E27054)
ooooooo
¢!
2020 30
293 39
28 8
36 15
357 62
)
Q
2020 30
204 46 39 6,143
140 23
28 8
36 15
204 46
o)
(€
2020 30 21

12/116



EDINETOOOO

DO0000000(E27054)
ooooodd
2020 15
Sustainability First
Sustainability First
F
F
kg Food Fiber Feed Fertilizer
Fuel
Food
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115,301 82.2%
2018 10
986,086
13,317,316 4.7 1,807,720
7,460,144 1,457,689 7,073,425
1,486,686 9,798,562
( 3,219,103 2,862,819 3,454,269 3,781,124
( 244,341 115,791 733,932 713,654
( 216,393 78,793 684,446 635,642
2020
TVCM
2021
13,301,697 4.5
115,301 82.2
2020
2020 2020
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2019 11
15,618 53.4 986,086
7,226,713
15,351,098 1,848,350
400,728
5,964,339
1,447,621 9,386,758
61.0
1,537,899 6,253,900
1,434,226
567,511 151,307 1,217,472
157,529
235,803 350,533
580,000
474,360 162,891
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2019 10
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3,083,203 89.9
485
3,083,688 89.9
OEM
2019 10
2020 30
13,301,697 95.5
15,618 46.6
13,317,316 95.3
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a.

2019 9,893,087 2020 9,691,436

2.0 2020

2021

2019 1,418,113 2020 921,543

35.0 2020
OEM

2019 OEM 1,923,692 2020 OEM
2,199,966 14.3 OEM

2019 732,777 2020 504,371

31.1

2019 13,967,671 2020 9
13,317,316 4.7
2019 4,010,032 28.7% 2020
3,825,098 4.6 28.7%
2019 6,622,972 47 .4% 2020

6,658,999 0.5 50.0% 2020
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2019 1,790,669 2020 1,871,533
4.5

2019 1,578,929 2020 1,574,685
0.3

2019 7,425,211 2020 1,194,719
83.9 2019
6,370,841
@
b.
2020
@
1,217,472
350,533 162,891
1,537,899
6,253,900
C.
M&A
M&A
ME&A
d.
M&A
15,351,098 1,848,350
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2015 29
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Chevron Lummus Global Technology License )
LLC Agreement
2015 29
Chevron Lummus Global Services Agreement for 10
LLC Engineering Services
6 2019 10 18 2020
2020
7 2020 24 2020
2020
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323,265
28,634
6,686
2020 30
)
105,413 16,396 800 122,609 151
1,388 3,766 3,926 9,081 7
16,119 16,119 14
99,098 15,367 3,775 2,408 120,650 5
307 11,665 12,082 24,054 13
153,316
4,662
64,636
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( )
578,510
1,388,644 | 461,920 10,659 1,878 (2,441,613 26
113,651
48,900
54,699 2,772 355 331 510 1,166 108,224 28
252,710
119,879 9,769 3,596 385,955 5
105,908
20,400
18,860 28,063 655 67,980 43
3,347
¢
@
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2018
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X
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() 20
(b) 1.2
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2015 10
2016 30 584,000 82,627,216 36,176 4,862,520 36,176 6,685,910
2016 10
2017 30 532,500 83,159,716 11,700 4,874,220 11,700 6,697,610
2017
275,000 83,434,716 4,874,220 320,925 7,018,535
2017
954,900 84,389,616 550,022 5,424,242 550,022 7,568,557
2017 10
442,420 84,832,036 5,424,242 523,825 8,092,383
2018
963,036 85,795,072 5,424,242 988,074 9,080,458
2018 10
2019 30 6,015,000 91,810,072 1,893,905 7,318,148 1,893,905 10,974,363
2019
236,800 92,046,872 7,318,148 162,681 11,137,045
2019
881,450 92,928,322 7,318,148 743,062 11,880,107
2019 12 20
92,928,322 7,318,148 9,655,863 2,224,243
2020 30
7,500 92,935,822 180 7,318,328 180 2,224,423
2020 31
217,500 93,153,322 5,220 7,323,548 5,220 2,229,643
)
954,900
1,152
576
296
. 2019 12 20 15
2019 12 20 9,655,863
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24 23 324 138 73 86,525 87,107
120,015 16,614 75,463 59,560 454 658,922 931,028 50,522
12.89 1.78 8.11 6.40 0.05 70.77 100.00
56,459 564 59
2020 30
)

12,254,091 13.16

3,641,900 3.91

2,006,300 2.15

1,782,200 1.91

1,000,000 1.07

1,000,000 1.07

970,900 1.04

933,500 1.00

931,800 1.00

882,500 0.94

25,403,191 27.28

44/116



EDINETOOOO

00000000 0O(E27054)
oOoOooodn
2020 30
56,400
93,046,400 930,464
100
50,522
93,153,322
930,464
2020 30
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22

2018 7 IGPI
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2020 12

2000 10
2004
2006 11 UBS UBS

2009 11 KPMG

2012 11

2013
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19 2018
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2019 somebuddy
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(2019 30 ) (2020 30 )

7,832,985 6,253,900
1,078,143 1,076,070
1,110,256 805,920
53,343 44,636
874,341 949,842
242,810 669,477
8,556 8,292
11,183,325 9,791,554
3,035,798 3,068,137
1,434,113 1,488,471
384,956 391,575
900,520 900,520
28,201 25,946
6,967 6,253
2,200,734 2,576,423
3,589,824 3,304,480
1,112,546 961,239
536,085 598,358
1,648,632 1,559,597
430,788 319,946
254,988 283,979
14,977 8,291
76,911 83,248
777,665 695,465
6,016,122 5,559,543
17,199,448 15,351,098
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379,734 260,402
470,843 547,425
939,644 935,975
647 291
241,886 8,500
39,760 28,800
43,236 22,200
24,620
354,257 332,185
2,470,008 2,160,401
3,190,385 3,216,532
315 24
16,168 19,839
410,280 399,080
272,874 164,805
5,035 3,656
3,895,059 3,803,938
6,365,067 5,964,339
7,318,148 7,323,548
11,880,107 2,229,643
8,224,708 84,993
150,597 94,737
10,822,948 9,373,460
1,374 1,802
10,143 8,227
11,517 10,029
15,219 13,556
7,730 9,771
10,834,380 9,386,758
17,199,448 15,351,098
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2019 30 ) 2020 30 )
13,967,671 13,317,316
4,010,032 3,825,098
9,957,638 9,492,218
17,417,782 11,299,938
7,460,144 1,807,720
1,318 2,008
320,186 329,227
21,500 12,000
2,054
17,449
42,831 43,949
403,285 389,239
10,215 8,957
2,655
3,626
27,492
69 2,759
16,567 39,208
7,073,425 1,457,689
561 1,662
1,249 365
5,384
36,278
12,856
7,196 51,162
2,383,625 26,672
152,561 1,027
2,565
2,538,753 27,699
9,604,982 1,434,226
210,323 153,443
16,845 101,170
193,478 52,272
9,798,460 1,486,498
101 188
9,798,562 1,486,686
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9,798,460 1,486,498
588 428
5,612 4,013
244
5,023 3,340
9,793,437 1,483,157
9,796,732 1,485,199
3,295 2,041
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5,424,242 9,080,458 1,624,653 231,396 15,897,957
1,893,905 1,893,905 3,787,810
162,681 162,681
9,798,562 9,798,562
743,062 743,062
50,799 80,798 29,998
50,799 50,799
1,893,905 2,799,649 9,849,361 80,798 5,075,008
7,318,148 11,880,107 8,224,708 150,597 10,822,948
785 12,561 13,347 15,780 4,435 15,904,825
3,787,810
162,681
9,798,562
743,062
29,998
588 2,418 1,829 561 3,295 4,563
588 2,418 1,829 561 3,295 5,070,445
1,374 10,143 11,517 15,219 7,730 10,834,380

62/116



EDINETOOOO

00000000 0O(E27054)
oOoOooodn
2019 10 2020 30
7,318,148 11,880,107 8,224,708 150,597 10,822,948
5,400 5,400 10,800
9,655,863 9,655,863 -
1,486,686 1,486,686
29,461 55,860 26,398
29,461 29,461 -
5,400 9,650,463 8,139,715 55,860 1,449,487
7,323,548 2,229,643 84,993 94,737 9,373,460
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7,361
2,874
2,769
48
36,684
370,160
127,785
518,728 208,978 998 726,707
14,778 14,778

3,917
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