24

2022 28
26 2021 2022

RACCOON HOLDINGS, Inc.

14 14
03-5652-1692

14 14
03-5652-1711
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Qa
22 23 24 25 26
2018 2019 2020 2021 2022
2,546,080 | 2,980,398 | 3,477,670 | 4,364,721 | 4,789,984
431,501 545,697 708,451 | 1,216,965 | 1,135,109
282,920 379,545 451,103 800, 968 354,661
282,920 379,545 451,103 800,968 354,661
2,133,504 | 2,697,642 | 3,099,711 | 5,342,275 | 5,364,588
6,056,772 | 8,848,060 | 13,600,077 | 12,452,184 | 14,060,831
119.67 14486 197.68 239.23 238.12
16.05 21.05 23.73 36.78 15.97
15.61 20.68 22.85 36.19 15.90
35.2 30.4 29.3 42.6 37.6
14.0 15.7 13.5 17.2 6.7
40.1 33.0 27.6 87.0 88.5
374,275 569,335 | 1,768,058 184,766 | 1,856,587
97,927 | 1,679,165 427,683 43,512 197,447
113,652 | 2,416,788 | 2,969,966 | 1,972,456 | 1,128,092
2,155,442 | 2,323,730 | 6,634,071 | 4,802,869 | 5,333,916
143 164 175 189 203
® ®) ) ®) (€)
25 J-ESOP
J-ESOP
29 2020 31
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2
22 23 24 25 26
2018 2019 2020 2021 2022
1,999,050 1,226,494 590,400 924,000 1,254,000
265,278 35,047 161,338 89,326 332,417
172,100 49,972 81,062 199,001 206,296
834,227 846,224 1,187,195 1,852,237 1,852,237
18,680,400 19,024,200 20,176,043 22,361,043 22,361,043
1,630,399 2,286,711 3,056,614 3,797,210 3,671,159
5,310,804 4,669,717 6,181,461 5,773,372 5,033,574
91.42 122.73 150.94 169.63 161.88
5.20 6.00 6.50 17.00 20.00
) () ) (8.0  (10.00)
9.76 2.77 4.26 9.14 9.29
9.50 8.99 9.25
30.7 48.8 49.3 65.2 71.4
11.0 5.8 5.6
65.88 350.11 152.10
53.3 186.0 215.3
112 72 75 82 88
Q) @ @ ® ®
126.6 137.9 131.4 631.8 286.7
118.5 110.4 102.6 135.8 139.1
roplx 8.5  (110.4) (026  (1%.8)  (139.1)
889 778 955 3,320 3,315
506 494 310 616 901
25 J-ESOP
J-ESOP
23 24 1
23 24
2022
29 2020 31
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1993
1995 5,000

1996 10,000
1998 BtoB

2000
2000 10 2000
2001 11
2002 BtoB
2002
2004
2004
2006
2007
2007
2008 BtoB
2008 10
2009

2010 11 100
2011 10 BtoB Paid
2012 10

2014 BtoB Web COREC

2014

2015 EC SD export
2016
2016
2016
URIHO
2018 11

2018 12 ALEMO 100
2020 ALEMO

2022
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3
EC
49
(1 EC
EC BtoB
BtoB COREC
BtoB
SD export 2
QD)
()
C ).C)
BtoB EC
SD export
SD export
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COREC

COREC
COREC E FAX
COREC

Q@

URIHO

URIHO

URIHO

T&G 2022 5 31 URIHO

Paid

Paid (
Paid
Paid 100
Paid
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Paid
Paid
BtoB
EC

COREC

URIHO

Paid

T&G 2022 5 31 URIHO
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490,000 100

300,000 EC 100

100,000 100

10

¢! 2,950,677 1,652,992
(¢ 1,182,975 466,252
€ 820,099 322,740
“ 1,291,325 1,203,972
(G 4,096,931 7,746,957
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a
2022 30
EC 49(0)
66(2)
88(1)
203(3)
(
)
Q@
2022 30
88(1) 33.1 6.8 6,362,443
(
)
G
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¢!
C.
(¢
2023 4 2025 4 LTV
LTV Life Time Value)
EC
EC
EC
Paid

URIHO

G
ROE
2025 4
7,700
2,310
30.0%
ROE 25.0%
“
B2B
DX DX

LTV
IT FinTech
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b. URIHO
URIHO
c. Paid
Paid Paid Paid

Paid
DX

https://www.raccoon.ne.jp/company/csr/index.html

TCFD
TCFD

Scopel, 2
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B2B-EC

B2B-EC

14/112

EDINETOOOO
O000DO00O0DO000DOgdOo(eosse3s)
oOoOooodn



(¢
2022
86,524,758
Paid COREC
G
EC
a.
b.

66,351,047

97,106,271
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“

(G
ME&A
M&A M&A
M&A

M&A

236 238 240

2022 30 146,100
0.7
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(¢
1,923,720
1,357,701
1,770,413 7,629
2,26
424,856
2021
B2B
19.9
12
EBITDA 1,268,568
1,135,109 6.7
147,564
354,661
.EC
EC
3,171

11,796,462

180,345

,575
1,344

J-ESOP

2022

.2
5.3

55.7

538

2022
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1,608,646 14,060,831
315,074 2,264,368
244,125
1,586,333 8,696,242
495,184
184,079 1,066,666
178,336
22,313 5,364,588
49,219
354,661
43,288
30
EC
4,789,984 9.7
11.0
1,126,081 5.9
B2B
278,219 58,108
1,431,200 26,709
2021
1.5
8.2
39.3
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EC
12.7
Paid
66,351,047
2,074,871 10.1
17.4
5,333,916
100,000
220,006

a

@

2,950,677 8.5
17.3
1,178,761
4,500
25,600,155
9,050,404 34,650,560
T&G URIHO
URIHO
97,106,271
15.1
12.1
1,856,587 1,671,820
2,261,344
197,447 153,935
1,128,092 844,363
499,436
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Re-Opening
19.4
13.0

30,755,223

32.4

431,584
531,047
129,347
424,856
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G
2021
2022 30
EC «C ) 2,950,677 108.5
« ) 1,839,307 111.8
4,789,984 109.7
EC
2021
2022 30
«C ) 2,319,282 112.0
«C ) 312,852 115.3
«C ) 300,721 82.9
«C ) 17,820 121.0
2,950,677 108.5
Q@
€H)
EC 4,789,984
9.7
29.0
3,951,631 6.4
EC 19.9
11.0 2,825,550 12.2
1,126,081 5.9
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5,879 5,060
1,135,109 6.7
325,750

147,564 354,661 55.7
ROE

ROE20 ROE 6.7

(@
Paid Paid
M&A
5,650
0
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140,333
9,465 130,867
(¢
2022 30
( )
882,140 88
534,689 18,787 11,145 1,230 | 1,447,993
(415.11 ) @
(¢
2022 30
45
0| 86,554 210 | 86,764 )
49
EC 162 | 87,214 87,376 )
21
249 3,459 3,708 )
¢! 2022 30
EC
146,000 2022 2023
2 2022 30
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37,411,200
37,411,200
2022 30 2022 28
22,361,043 22,361,043
100
22,361,043 22,361,043
2022
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2019

328

32,800 ( )

(LGP

2022

20

2034

19 )

)
)

)

(

)

2022

2022

20

30

2034

19

2034

24/112

19

2022 30

100

17
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2019

245

24,500 ( )

1 )

2022

20 2034

19 )

()
(D)

)

(

)

2022

2022

20

30

2034

19

2034
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2022 30

100
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2020

13

338

33,800 ( )

1 )

2023

28 2035

27 )

()
(D)

)

(

)

2023

2022

28

30

2035

27

2035
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2022 30

100
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2020

13

192

19,200 ( )

1 )

2023

28 2035

27 )

()
(D)

)

(

)

2023

2022

28

30

2035

27

2035
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2021

19

256

25,600 ( )

1 )

2024

14

2036

13 )

()
(D)

)

(

)

2024

2022

14

30

2036

13

2036
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13

2022 30

100
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2021

19

102

10,200 ( )

1 )

2024

14 2036

13 )

()
(D)

)

(

)

2024

2022

14

30

2036

13

2036
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2017

2018 30 310,500 18,680,400 10,835 834,227 10,835 190,644
)

2018

2019 30 343,800 19,024,200 11,997 846,224 11,997 202,641
)

2019

2020 30 1,151,843 20,176,043 340,971 1,187,195 340,971 543,612
)

2020

2021 30 2,185,000 22,361,043 665,041 1,852,237 665,041 1,208,653
)

2022 30
100
12 26 42 75 27 6,125 6,307
50,672 3,673 719 72,902 75 95,392 223,433 17,743
22.7 1.6 0.3 32.6 0.0 42.7 100.0

303 3 3
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2022 30
4,563,700 20.41
2-11-3 2,494,000 11.15
25 BANK STREET,CANARY W
JP MORGAN CHASE BANK 385839
HARF,LONDON,E14 5JP,UNITED KINGDOM 2,213,700 9.90
2-15-1
1-8-12 1,736,000 7.76
TAIYO FUND,L.P. 5300 CARILLON POINT KIRKLAND,WA
1,235,000 5.52
UFJ 98033, USA 2-7-1
TAIYO HANEI FUND,L.P. 5300 CARILLON POINT KIRKLAND,WA
598,100 2.67
UFJ 98033,USA 2-7-1
OLD WESTBURY SMALL AND MID CAP
760 MOORE ROAD KING OF PRUSSIA,PA
STRATEGIES FUND 530,400 2.37
19406 6-27-30
STATE STREET BANK AND TRUST
P.0.BOX 351 BOSTON MASSACHUSETTS 021
COMPANY 505227 514,700 2.30
01 U.S.A. 2-15-1
1-8-12 437,600 1.96
435,000 1.95
14,758,200 66.00
303 0.00
J-ESOP
147,313
2021 24
One 2021 15
2022 30
148,054 0.66
One
706,300 3.16
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2021 10
2021 27
2022 30
1,062,000 4.75
226,200 1.01
35,300 0.16
51,400 0.23
11
2022 11
2022
2022 30
53202
3,384,400 15.14
800
875E
2022
2022 28
2022 30
10 1,600 0.01
Plumtree Court, 25 Shoe Lane,
876,953 3.92
London EC4A 4AU, UK
200 West Street, New York, New
124,692 0.56
York 10282, U.S.A.
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2022 30
300
22,343,000 223,430
17,743
22,361,043
223,430
J-ESOP
147,300
J-ESOP
13 3
2022 30
300 300 0.00
14 14
300 300 0.00
3
J-ESOP
147,300
J-ESOP
2021 14
J-ESOP
2022 30 J-ESOP
147,313
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155 155
2022 10
2022 13 2022 31 160,000 300,000,000
160,000 261,992,300
12.7
235 456,063
29 43,326
2022
303 160,332
2022
J-ESOP
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10 31
20 00 10 00

18 00
) )

2021 12
223,607 10.00

2022 2

0 3 223,607 10.00
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165

426

309

454

10
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427 1 423
100

430 31

10 10

45/112



EDINETOOOO
O000DO00O0DO000DOgdOo(eosse3s)
oOoOooodn

22.2

1988
1993
1995
1963 () 4,563,700

1996

2013 SD
2015

1994 11

1998
1998
1999
2000
2000
2003
2004
2008

2010 12

1972 25 ) 435,000

2018

2018

2018 11
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1979 10 21

2001
2004

2006
2008
2008
2009
2011

2011
2012
2013
2014
2018

2018

2018 11

2018 12

2019 12

SD

COREC

ALEMO

TAAS

) 218,500

1976 25

2000
2004
2008
2013
2018
2018

2019
2020

2021

) 7,400

1984 17

2007
2009
2012
2013
2014

2015
2020
2021

) 953
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1996
2005
2006

2008 0G
2008
2015

2017
2018

1969 10 21 2018 () 5,500

2018 11

2019 11  ALEMO

1987
1987
2002
2002

2004 10
2006 10
2006 11

2010 Minori

1960 20 2012 10 )

2014

2015
2017

2018 (
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1976 (
1979 (
2005

2010

1953 2012 )
2012

()

2013

2014
2015
2018

1998
2008

2015
2019
2020

2020

O 1975 12 18 2021 A.Co-tion )

2022 Bloom

A.Co-tion
Bloom

5,231,053

2022 7 23 1
2022 7 23
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2022 4

18

18

18

18

KAM
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35,000 2,800 35,000
35,000 2,800 35,000
(a-
399
2022 3 10
EBITDA 3 5
300
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152,740 124,980 27,760 27,760 5
9,000 9,000 1
15,480 15,480 3
. 2018 7 28 22
300
2018 7 28 22
100
0
2018 7 28 22 50
1
2 26,000
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193
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1976 28

1963 59

127

2021 2022 30
2022 30
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(2021 30 ) (2022 30 )
4,817,162 5,343,305
4,882,133 6,239,835

48,320 46,923
259 276
206,871 196,794
71,663 145,458
153,669 176,131
9,872,741 11,796,462
622,859 626,157
63,438 90,714
559,420 535,442
55,164 45,990
36,279 26,742
18,884 19,247
882,140 882,140
1,460,445 1,436,830
191,348 188,373
27,526 83,962
243,128 62,782
1,777 1,440
463,780 336,559
433,898 189,773
11,263 316
196,877 285,927
13,177 14,960
655,216 490,978
2,579,442 2,264,368
12,452,184 14,060, 831
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(2021 30 ) (2022 30 )
4,178,065 6,439,410
220,006 178,336
674,055 178,870
175,425 130,019
80,668 99,196
75,484 85,429
44,532 24,723
19,770 18,480
9,858 22,918
4,270
381,294 447,920
5,859,162 7,629,575
1,198,336 1,020,000
1,035
51,375 46,666
1,250,746 1,066,666
7,109,908 8,696,242
1,852,237 1,852,237
1,514,092 1,514,092
2,443,083 2,372,888
499,076 449,857
5,310,337 5,289,361
31,938 75,227
5,342,275 5,364,588
12,452,184 14,060,831
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(2020 ( 2021
2021 30 ) 2022 30 )

4,364,721 4,789,984
650,075 838,352
3,714,646 3,951,631
2,518,476 2,825,550
1,196,169 1,126,081
4,929 3,548
39,771 13,560
3,687 3,099
48,388 20,208
10,647 5,879
11,326 5,060
4,892 90
726 150
27,592 11,181
1,216,965 1,135,109
325,750
147,564

10,856
10,856 473,314
1,206,109 661,795
360,291 396,184
44,848 89,050
405,140 307,133
800,968 354,661
800,968 354,661
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2020 ( 2021

2021 30 ) 2022 30 )
800,968 354,661
800,968 354,661
800,968 354,661
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2020 2021 30
1,187,195 849,051 1,952,147 3,988,394 11,317 3,999,711
665,041 665,041 1,330,082 1,330,082
310,032 310,032 310,032
800,968 800,968 800,968
499,076 499,076 499,076
20,621 20,621
665,041 665,041 490,936 499,076 1,321,942 20,621 1,342,563
1,852,237 1,514,092 2,443,083 499,076 5,310,337 31,938 5,342,275
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1,852,237 1,514,092 2,443,083 499,076 5,310,337 31,938 5,342,275
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354,661 354,661 354,661
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49,675 49,675 49,675
43,288 43,288
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1,852,237 1,514,092 2,372,888 449,857 5,289,361 75,227 5,364,588
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44,404 18,528
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39,771 13,560
325,750
147,564
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674,039 1,357,701
4,558 1,396
153 17
187,368 2,261,344
1,246 13,059
884 41,866
19,286 10,076
55,025 40,049
172,340 13,103
472,380 2,298,329
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8,951 5,840
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2,654 3,046
184,766 1,856,587
4,217 1,360
77,269 129,347
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33,089 30,883
8
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43,512 197,447

2,640,000
344,996 220,006
310,032 424,856
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96 499,436
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1,972,456 1,128,092
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6,634,071 4,802,869
4,802,869 5,333,916
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13,901 7,312
157 110
201 952
316 1,307
- 99,744
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2,805,606 6,906,957 9,712,564 1,016,322 8,696,242
37,981 34,385 72,367 38,457 110,824
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1,224,962 1,036,324
38 33
303,264 482,025
1,200,000 600,000
21,853 19,456
3,713 9,140
2,753,833 2,146,980
559,420 535,442
18,049 18,836
882,140 882,140
1,459,610 1,436,419
1,131 843
14,707 11,145
27,526 83,962
387 387
43,752 96,338
1,027,740 1,027,740
433,898 189,773
8,842 272
45,644 136,000
50 50
1,516,176 1,353,836
3,019,539 2,886,594
5,773,372 5,033,574
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86,674 45,000
556,469 25,076
30,132 42,238
84,325 62,055
3,161 10,076
75,484 85,429
44,532 24,723
9,787 22,854
4,270
6,342 7,293
896,911 329,018
1,065,000 1,020,000
1,035
13,215 13,396
1,079,250 1,033,396
1,976,161 1,362,415
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1,208,653 1,208,653
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3,765,272 3,595,932
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5,773,372 5,033,574
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924,000 1,254,000
859,778 928,265
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39,771 13,560
870 487
42,613 14,913
6,151 4,338
6,147 3,651
4,892 90
316 150
17,507 8,230
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325,750
325,750
89,326 6,667
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99,744
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106,354 243,954
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