24

2020 30
24 2019 2020

RACCOON HOLDINGS, Inc.

14 14
03-5652-1692

14 14
03-5652-1711
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Qa
20 21 22 23 24
2016 2017 2018 2019 2020

2,229,642 | 2,359,311 | 2,546,080 | 2,980,398 | 3,477,670
367,760 414,313 431,501 545,697 708,451
239,376 255,791 282,920 379,545 451,103
239,376 255,791 282,920 379,545 451,103
1,777,194 | 1,907,984 | 2,133,504 | 2,697,642 | 3,999,711
4,969,086 | 5,566,077 | 6,056,772 | 8,848,060 | 13,600,077
101.17 108.89 119.67 14486 197.68
13.84 14.58 16.05 21.05 23.73
13.20 14.08 15.61 20.68 22.85
35.7 34.2 35.2 30.4 29.3
14.4 13.9 14.0 15.7 13.5
38.2 35.1 40.1 33.0 27.6
398,071 469,058 374,275 569,335 | 1,768,058
102,005 153,907 97,927 | 1,679,165 427,683
81,602 180,754 113,652 | 2,416,788 | 2,969,966
1,858,349 | 1,992,746 | 2,155,442 | 2,323,730 | 6,634,071
133 141 143 164 175
(10) 12 ® ®) )
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20 21 22 23 24
2016 2017 2018 2019 2020
1,754,919 1,861,663 1,999,050 1,226,494 590,400
252,783 243,282 265,278 35,047 161,338
168,773 144,679 172,100 49,972 81,062
821,382 823,392 834,227 846,224 1,187,195
18,312,300 18,369,900 18,680,400 19,024,200 20,176,043
1,496,021 1,515,698 1,630,399 2,286,711 3,056,614
4,539,212 4,974,830 5,310,804 4,669,717 6,181,461
85.14 86.47 91.42 122.73 150.94
4.50 4.50 5.20 6.00 6.50
() () () () ()
9.75 8.25 9.76 2.77 4.26
9.31 7.96 9.50
32.9 30.4 30.7 48.8 49.3
12.0 9.6 11.0
54.15 62.06 65.88
46.2 54.5 53.3
104 113 112 72 75
(10) (12) ) @ @
177.1 173.3 218.6 237.8 226.7
86.0 100.3 118.9 110.8 103.0
opix (86.0) (0.3  (8.9)  (10.8)  (103.0)
879 674 889 778 955
(1,799)
322 428 506 494 310
(860)
23 24 1
23 24
2016 29
2015 20
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1996 10,000
1998 BtoB

2000
2000 10 2000
2001 11
2002 BtoB
2002
2004
2004
2006
2007
2007
2008 BtoB
2008 10
2009

2010 11 100
2011 10 BtoB Paid
2012 10

2014 BtoB Web COREC

2014

2015 EC SD export
2016
2016

2016
URIHO
2018 11

2018 12 ALEMO 100
2020 ALEMO
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10
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490,000 100
300,000 EC 100
ALEMO 100,000 100
2020
10
a 1,962,936 1,402,966
Q@ 861,966 215,213
G 597,340 148,421
“ 1,022,975 579,183
G 3,024,936 6,469,797
2020 30
39(0)
61(4)
75(2)
175(7)
(
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2020 30

75(2)

33.3

7.0 5,969,155

€
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(¢!
a.
b.
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IT FinTech
2018 4 EBITDA 10
(€
EC
M&A
M&A MEA
MEA
EC
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IT FinTech
IT FinTech
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2020 75,644,504 ( 26,774,695
ALEMO 48,869,809
69,695,603

Paid COREC

€

EC
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“
(@G
ME&A
M&A M&A
M&A
M&A
236 238 240
2020 30 759,300
3.8
M&A
2020 30 1,483,000 6 769,000 7

714,000 7.4
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(¢
4,752,016 13,600,077
4,430,176 10,923,413
242,608
4,311,299 321,840
2,676,664 TAAS
307,378
25,627
3,449,947 9,600,365
3,416,335 8,146,180
133,332 1,940,000 1,403,895
33,611 1,454,184
400,000 55,004
1,302,068 3,999,711
111,381
451,103
827,116 132,348
2020 30
EC
3,477,670
16.7
ALEMO
2020
EBITDA 848,626 30.3 706,086 28.7

708,451 29.8 451,103 18.9

.EC

EC
2020
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3
167,067
39,905 1,853 434 1,147,291
272,348
12,808,725 13.9%
10.4 32.2 2
EC 1,962,936 11.3 859,123

20.2

Paid

3,700
19,092,083 17.0
6,924,856 26,016,939 12.9
T&G URIHO
2020
75,644,504 26,774,695 ALEMO
48,869,809 20.2 1,694,996
21.7
2020
187,527
31.3
6,634,071
1,768,058 2,337,393
708,451 1,403,895
427,683 1,251,481
TAAS
325,750

104,554
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2,969,966 553,177
400,000 1,940,000
679,158
a
Q@
G
2019
2020 30
EC «C ) 1,962,936 111.3
« ) 1,514,733 124.4
3,477,670 116.7
EC
2019
2020 30
«C ) 1,332,229 115.2
«C ) 248,216 101.8
C ) 370,791 104.7
«C ) 11,698 132.6
1,962,936 111.3
Q@
@
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EC 3,477,670
16.7
2019 4 3 ALEMO
2,743,900 15.8
ALEMO
2,037,813 11.9
706,086 28.7
4,870 2,732
708,451 29.8
451,103 18.9
a
Paid Paid
M&A
2020 3 30
1,763
3,900 2,640
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114,892
17,198 97,694
¢!
2020 30
( )
578,941 3,573 882,140 20,364 1,810 | 1,486,830 I
(415.11 ) (@)
Q
2020 30
46
0 61,448 307 61,756 )
39
EC 1,420 | 103,453 104,873 0
15
ALEMO 4,884 1,179 6,457 0 12,521 )
¢! 2020 30
EC
Web
76,000 2020 2021
Q 2020 30
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37,411,200
37,411,200
2020 30 2020 30
20,176,043 20,945,043
100
20,176,043 20,945,043
2020
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2014 11 13

2,340 [2,340]

702,000 [702,000]

165

2017 2027 31

165
83

2020 30
2020 30 [ 1

300

165
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17

2017 30
625

50
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10
.2015 10 2015

2019

328 [328]

32,800 [32,800] ( )

1 )

2022 20 2034 19 ()

)
)

)

2020 30
2020 30 [ 1

()
100

2022 20 2034 19 2034 19
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2019

245 [245]

24,500 [24,500]1 ( )

1 C)

2022 20

2034

19 )

)
)

)

2020

(

)

30

2022

2020

20

30

2034

19

2034 19
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2018
7,690 [ 1
769,000 [ 1 ( )
650
2018 24 2021 23
)
)
)
2020 30
2020 30
)
) 769,000
100 )
)
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) ) )
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)
)
650
) )
x 1
)
)
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273
) 17
) )
)
2018
7,140 [7,140]
714,000 [714,000] ( )
700 ()
2018 24 2021 23
)
)
)
2020 30
2020 30
)
) 714,000
100 )
)
)
() ) )
201
)
)
700
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100
11
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x 1
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2015
2015 31 83,400 6,028,500 8,647 813,467 8,647 169,884
)
2015( ) 12,057,000 18,085,500 813,467 169,884
2015
2016 30 226,800 18,312,300 7,914 821,382 7,914 177,799
)
2016
2017 30 57,600 18,369,900 2,009 823,392 2,009 179,809
)
2017
2018 30 310,500 18,680,400 10,835 834,227 10,835 190,644
)
2018
2019 30 343,800 19,024,200 11,997 846,224 11,997 202,641
)
2019
2020 30 1,151,843 20,176,043 340,971 1,187,195 340,971 543,612
)
2015 12,057,000
2020 2020 30 769,000
250,763
2020 30
100
15 35 33 44 5 4,132 4,264
58,942 6,890 1,307 31,015 23 103,504 201,681 7,943
29.2 3.4 0.6 15.4 0.0 51.3 100.0
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2020 30
4,877,300 2417
1 8-11 2,867,800 14.21
2-11-3 1,598,200 7.92
BNY GCM CLIENT ACCOUNT JPRD AC 1
PETERBOROUGH COURT 133 FLEET SYREET
SG FE-AC 792,609 3.93
LONDON 2 7-1
UFJ
MINITRIES COMPLEX POBOX 64 SATAT
KIA FUND 136
13001 KUWAIT 6 739,201 3.66
27-30
459,500 2.28
8-12
446,300 2.21
1 ANGEL LANE, LONDON, EC4R 3AB,
NOMURA PB NOMI NEES LIMITED
UNITED KINGDOM 1 9- 422,800 2.10
)
1
299,200 1.48
GOLDMAN SACHS INTERNATIONAL( 133 FLEET STREET LONDON EC4A 2BB U,K
( 6 10-1 234,291 1.16
12,737,201 63.13
2020
2020 28
2020 30
1,644,900 7.74
2020
One 2020 28
2020 30
0 0.00
One
1,706,600 8.71
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2020 30
1,717,800 8.76
351,500 1.79
2020 30
20,168,100 201,681
7,943
20,176,043
201,681
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460,657 132,348

10 31

50

2020 23
131,144 6.50
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12.5

1988
1993
1995
1963 () 4,877,300
1996

2013 SD

2015

1994 11

1998
1998
1999
2000
2000
2003
2004
2008

2010 12

1972 25 ) 299,200

2018

2018

2018 11
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2001
2004

2006
2008
2008
2009
2011

2011

2012 D
2013

2014 COREC

1979 10 21 2018 () 101,500

2018

2018 11

2018 12  ALEMO
2019 12 TAAS

TAAS

2000

2003 12
2004
2008
2008
2013

1976 25 ) 7,400
2018

2018

2019
2020

1996
2002
2005
2006

2008 0G

2008
2015
2017
2018

1969 10 21 2018 ) 8,100

2018 11

2019 11  ALEMO
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1987
1987
2002
2002

2004 10
2006 10
2006 11

2010 Minori

1960 20 201210 )

)
2014
2015
2017

2018 (

1976 (

1979 (

2005
2010
) 1953 2012 )
2012

2013
2014

2015
2018

1998
2008

2015
2019

) 1975 12 18 2020 )

2020

5,293,500

2020 7 23 1
2020 7 23
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3
3
1
17 2020 4
17
) 17
16
17
2020 7 23 24
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399
102,889 99,000 3,889 5
8,040 8,040 1
12,600 12,600 3
2019 27
23
2018 7 28 22
300
2018 7 28 22
100
2018 7 28 22 50
1
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1976 28

1963 59

127

2019 2020 30
2020 30
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(2019 30 ) (2020 30 )
2,329,734 6,641,033
3,965,484 4,208,093

33,041 43,761
114 105
163,563 187,585
173,589 70,770
172,291 227,937
6,493,237 10,923,413
615,881 627,207
16,784 41,729
599,097 585,478
3,537 3,537
3,537 3,537

0 0

47,358 48,347
39,101 42,015
8,257 6,331
877,903 882,140
1,485,258 1,473,950
172,109 191,723
24,099 30,113
324,080 281,579
2,487 2,118
522,777 505,534
120,362 427,740
12,337 15,463
204,036 241,725
10,051 12,249
346,787 697,178
2,354,823 2,676,664
8,848,060 13,600,077
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(2019 30 ) (2020 30 )
2,961,539 4,365,434
700,000 2,640,000
211,664 344,996
73,473 77,515
244,084 78,073
83,472 125,073
51,498 74,457
7,910 13,280
17,543 8,612
378,660 418,737
4,729,845 8,146,180
1,363,338 1,418,342
3,673 3,682
53,561 32,160
1,420,572 1,454,184
6,150,418 9,600,365
846,224 1,187,195
362,906 849,051
1,612,425 1,952,147
132,348
2,689,206 3,988,394
8,435 11,317
2,697,642 3,999,711
8,848,060 13,600,077
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( 2018 ( 2019
2019 30 ) 2020 30 )
2,980,398 3,477,670
610,392 733,769
2,370,005 2,743,900
1,821,280 2,037,813
548,725 706,086
2,940 3,586
6,511 4,872
1,376
1,555 3,187
11,007 13,022
1,847 4,870
4,515
539 2,732
5,615
2,563
1,515 490
14,034 10,656
545,697 708,451
21,888
21,888
523,809 708,451
267,235 295,037
122,971 37,689
144,263 257,348
379,545 451,103
379,545 451,103
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379,545 451,103
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2018 2019 30
834,227 221,699 1,325,490 250,143 2,131,273 2,231 2,133,504
11,997 11,997 23,994 23,994
92,610 92,610 92,610
379,545 379,545 379,545
0 0 0
129,209 117,794 247,004 247,004
6,204 6,204
11,997 141,206 286,935 117,794 557,933 6,204 564,137
846,224 362,906 1,612,425 132,348 2,689,206 8,435 2,697,642
2019 2020 30
846,224 362,906 1,612,425 132,348 2,689,206 8,435 2,697,642
340,971 340,971 681,942 681,942
111,381 111,381 111,381
451,103 451,103 451,103
145,173 132,348 277,522 277,522
2,881 2,881
340,971 486,145 339,721 132,348 1,299,187 2,881 1,302,068
1,187,195 849,051 1,952,147 3,988,394 11,317 3,999,711
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( 2018 (2019
2019 30 ) 2020 30 )

523,809 708,451
73,859 100,942
28,842 42,501
6,794
165,281 55,646
26,296 41,601
25 26
1,847 4,870
6,511 4,872
842,557 242,608
46,061 10,720
13,389 9
97,639 1,403,895
392,259 8,931

141,000
25,415 25,704
18,318 24,022
54,495 102,501
62,732 3,804
404,185 2,205,542
25 26
2,341 6,618
162,832 467,589
36,696
569,335 1,768,058
1,468,200 17,198
66,129 104,554
325,750
6,000 23,000

186,214
3,125

35,182
195 55
1,679,165 427,683
700,000 1,940,000
1,700,000 400,000
161,678 211,664
92,610 111,381

8,011
23,722 679,158

0
246,000 276,394
6,655 2,540
2,416,788 2,969,966
168,287 4,310,340
2,155,442 2,323,730
2,323,730 6,634,071
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29 2020 31
30 2020 31
19 2020 31
FASB
1ASB IFRS 15
IFRS 15 2018
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