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30 31 32 33 34

2016 2017 2018 2019 2020
31,372,131 | 35,266,794 | 38,275,742 | 40,380,089 | 44,653,770
1,460,527 1,491,444 1,346,628 1,331,668 1,123,608
1,289,737 1,025,999 856,128 974,181 792,028
344,457 344,457 344,457 344,457 344,457
11,280,000 | 11,280,000 | 11,280,000 | 11,280,000 | 11,280,000
6,001,847 6,768,258 7,371,354 7,461,960 7,566,549
15,026,279 | 16,381,514 | 17,630,254 | 18,638,443 | 20,367,187
532.20 600.16 653.64 689.18 735.76
23.00 23.00 23.00 24.00 24.00
) () ) ) )
114.36 90.98 75.92 88.46 75.56
39.9 41.3 41.8 40.0 37.1
23.5 16.1 12.1 13.1 10.5
9.5 14.5 16.6 10.8 12.0
20.1 25.3 30.3 27.1 31.8
1,311,925 1,152,166 1,205,839 290,272 1,045,392
327,010 136,882 266,993 195,215 362,299
240,091 295,173 215,830 909,686 746,822
4,677,810 5,375,654 6,095,024 5,298,179 5,232,708
252 279 284 302 322
31 32 26 26 26
96.5 119.4 116.1 91.4 89.5
89.2 102.3 118.5 112.5 101.8
TOPIX (89.2) ( ) ( ) ( ) ( )
1,480 1,545 1,607 1,500 978
920 1,000 1,182 927 669
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1,728,743 20,367,187
1,624,155 12,800,638
104,588 7,566,549
44,653,770 10.6 1,115,780 9.8
1,123,608 15.6 792,028 18.7
38,748,516 9.5 4,392,207 3.1
3,983,473 9.2 859,973 20.7
1,921,779 44.0 282,527 52.0
1,045,392
362,299 746,822
65,471 5,232,708 1.2
1,096,912 282,904 1,781,192
1,266,131 466,555 516,570
1,045,392 290,272
367,956 362,299
195,215
431,771 259,251 746,822

909,686
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2020 31
34,554,338 10.0
3,350,088 25.2
37,904,426 11.2
1,624,065 43.5
39,528,492 12.2
2019 )
2020 31
38,748,516 9.5
3,983,473 9.2
42,731,990 9.4
1,921,779 44.0
44,653,770 10.6
2018 2019
2019 31 2020 31
4,184,353 10.4 5,067,144 11.3
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2
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2016 2017 2018 2019 2020
() 39.9 41.3 41.8 40.0 37.1
() 81.4 91.1 80.8 55.5 45.9
0.1 0.1 0.1 0.3 0.0
()
) 2,254.9 3,922.2 3,812.2 790.2 5,373.7
2020 31 31,205 29,527
5,232,708 7,566,549 37.1
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®
2020 31
15 19 54 53 9 5,871 6,021
9,626 734 38,923 14,574 466 48,457 112,780 2,000
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(©)
2020 31
MSS 16 3,329,600 32.40
BBH FOR FIDELITY LOW-PRICED 245 SUMMER STREET BOSTON, MA
STOCK FUND (PRINCIPAL ALL 02210 U.S.A.
SECTOR SUBPORTFOLI0) 661,000 6.43
UFJ
10 488,900 4.76
322,000 3.13
STATE STREET BANK AND TRUST P.0. BOX 351 BOSTON MASSACHUSETTS
COMPANY 505224 02101 U.S.A.
275,200 2.68
15
11 210,500 2.05
SKANDINAVISKA ENSKILDA BANKEN
BIBLIOTEKSGATAN 29 11435 STOCKHOLM
ABFOR HEALTHINVEST SMALL AND
SWEDEN
MICROCAP FD 210,200 2.05
UFJ
171,000 1.66
11 150,000 1.46
147,000 1.43
147,000 1.43
147,000 1.43
— 6,259,400 60.90
2019
210,500
10,200 136,200

64,100

150,000

150,000
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1,002,600
10,275,400 102,754
2,000 100
11,280,000
102,754
44
2020 31
" 1,002,600 - 1,002,600 8.89
— 1,002,600 - 1,002,600 8.89
155 155
@
O)
2019 14
2019 15 2019 15 550,000 431,750,000
550,000 431,750,000
() - -
) - -
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2020 24 34
250,000
60 20
20
2020 24 34
80,000 80
2020 24 34
50,000
2020 24 2020 24 34
140,462 136,479 - 3,983 6
14,454 14,004 - 450
23,084 22,134 - 950
2020 24
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( )

(2019 31 ) (2020 31 )
5,298,179 5,232,708
223,186 111,837
1,296,824 1,558,159
8,704,271 9,820,415
1,382,009 1,793,332
62,217 78,974
246,179 237,654
1,300 1,400
17,211,568 18,831,681
141,116 126,305
74,383 75,451
66,732 50,853
10,413 47,231
10,376 7,845
36 39,386
1,384,173 1,641,458
717,399 871,002
666,774 770,455
55,000 55,000
788,543 915,695
44,206 24,381
44,206 24,381
983 =
130 130
33,000 21,000
- 2,216
17,646 19,896
251,764 253,502
290,600 300,900
- 2,216
594,125 595,428
1,426,875 1,535,505
18,638,443 20,367,187
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(2019 31 ) (2020 31 )

9,807,078 11,588,271
55,799 29,527
198,613 216,299
56,033 68,117
308,000 99,000
19,486 93,070
11,883 16,736
7,375 16,306
222,354 246,630
10,686,624 12,373,959
31,205 1,678
325,077 354,195
125,381 68,577
1,694 1,728
6,500 500
489,858 426,678
11,176,482 12,800,638
344,457 344,457
314,730 314,730
314,730 314,730
4,710 4,710
250,000 250,000
7,171,831 7,704,003
7,426,541 7,958,713
624,425 1,056,197
7,461,304 7,561,704
656 -
656 =
- 4,845
7,461,960 7,566,549
18,638,443 20,367,187
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2018 2019
2019 31 ) 2020 31 )
40,380,089 44,653,770
1,135,048 1,382,009
35,224,266 39,528,492
36,359,315 40,910,502
128,498 1,890
1,382,009 1,793,332
34,848,806 39,119,061
5,531,283 5,534,709
4,294,070 4,418,928
1,237,212 1,115,780
481 310
21 21
78,143 7,368
14,612 207
300 -
1,277 2,349
94,836 10,256
380 212
- 2,216
380 2,428
1,331,668 1,123,608
- 925
21,739 959
21,739 1,885
5,339 1,500
. 27,080
5,339 28,580
1,348,069 1,096,912
434,918 314,894
61,029 10,010
373,888 304,884
974,181 792,028
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2018 2019 31
344,457 314,730 314,730 4,710 250,000 6,457,032 6,711,742
259,381 259,381
974,181 974,181
- - - - - 714,799 714,799
344,457 314,730 314,730 4,710 250,000 7,171,831 7,426,541
618 7,370,312 1,042 1,042 7,371,354
259,381 259,381
974,181 974,181
623,806 623,806 623,806
386 386 386
623,806 90,992 386 386 90,606
624,425 7,461,304 656 656 7,461,960
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2019 2020 31
344,457 314,730 314,730 4,710 250,000 7,171,831 7,426,541
259,857 259,857
792,028 792,028
- - - - - 532,171 532,171
344,457 314,730 314,730 4,710 250,000 7,704,003 7,958,713
624,425 7,461,304 656 656 - 7,461,960
259,857 259,857
792,028 792,028
431,771 431,771 431,771
656 656 4,845 4,188
431,771 100,399 656 656 4,845 104,588
1,056,197 7,561,704 - - 4,845 7,566,549
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( )
(2018 2019
2019 31 ) 2020 31 )
1,348,069 1,096,912
220,352 282,904
- 27,080
- 4,845
300 -
200 2,316
99,702 29,117
33,271 56,804
27,964 24,276
503 332
380 212
17,784 1,741
21,739 959
- 925
5,339 1,461
- 38
1,145,681 1,266,131
444,804 466,555
713,334 1,781,192
173,653 101,503
644,146 1,561,895
472 262
367 194
353,978 516,570
290,272 1,045,392
172,806 367,956
- 1,088
1,445 6,583
21,739 997
21,346 4,886
12,901 3,042
50,000 -
5,000 12,000
10,741 -
195,215 362,299
30,000 -
56,632 55,799
623,806 431,771
259,247 259,251
909, 686 746,822
17,784 1,741
796,845 65,471
6,095,024 5,298,179
5,298,179 5,232,708
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2020
25
2020 2020
2020 22 COVID-19
2019 31 2020 31
614,358 462,447
2019 31 2020 31
53,007
2018 2019
2019 31 2020 31
5,674 9,946
4,691 3,461
195,938 95,493
77,805 110,791
128,498 1,890
2018 2019
2019 31 2020 31
25,532 16,289
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12 11
88 89
2018 2019
2019 31 2020 31
1,432,500 1,487,560
456,198 538,284
37,146 7,466
137,894 72,776
133,299 170,033
2018 2019
2019 31 2020 31
94,134 158,230
2018 2019
2019 31 2020 31
648
277
925
2018 2019
2019 31 2020 31
5,094 1,074
244 387
38
5,339 1,500
2018 2019 31
2019 2020 31
27,080
8,331 18,749
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2018 2019 31
11,280,000 11,280,000
2,540 450,081 452,621
450,081 450,000
81
2018 15
259,381 23 2018 31 2018 28
2019 15
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2019 2020 31
11,280,000 11,280,000
452,621 550,023 1,002,644
550,023 550,000
23
4,845
4,845
2019 15
259,857 24 2019 31 2019
2020 15
246,656 24 | 2020 31 2020
2018 2019
2019 31 2020 31
5,298,179 5,232,708
5,298,179 5,232,708
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2019 31
[€h) 5,298,179 5,298,179
@ 223,186
( 2 20
223,166 223,166
(€)) 1,296,824
( 3 160
1,296,664 1,296,664
® 8,704,271
( 9 1,120
8,703,151 8,703,151
®)
983 983
(6) ( 5 45,000 45,251 251
) (9,807,078) (9,807,078)
8) (198,613) (198,613)
) (308,000) (308,000)
(10) ( 6 (87,004) (87,104) 100
(D
2
()
«9
(¢ 9
C 6
2020 31
[€h) 5,232,708 5,232,708
@) 111,837
( 2 10
111,827 111,827
®3) 1,558,159
( 3 200
1,557,959 1,557,959
® 9,820,415
( 9 1,190
9,819,225 9,819,225
®)
(6) ( 5 33,000 33,119 119
@ (11,588,271) (11,588,271)
®) (216,299) (216,299)
©) (99,000) (99,000)
(10) ( 6 (31,205) (31,201) 3
(D
« 2
()
«9
¢ 9
C 6
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(10)
)
2019 31 2020 31
251,764 253,502
)
2019 31
10 10
5,298,179
223,186
1,296,824
8,704,271
12,000 33,000
15,534,460 33,000
2020 31
10 10
5,232,708
111,837
1,558,159
9,820,415
12,000 21,000
16,735,120 21,000

55/78



EDINETOOOO
O0000O000o0OoO0Ooo(eo3005)

OooooOodd
) O
2019 31
55,799 29,527 1,678
2020 31
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2019 31

@ 983 37 945
@
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2020 31
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Q@
G
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300

a
2018 2019
2019 31 2020 31
325,077
43,581
1,032
25,517
244,770
80,306
10,020
325,077 354,195
Q@
2018 2019
2019 31 2020 31
225,374
36,844
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