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29 30 31 32 33
2015 2016 2017 2018 2019

28,647,863 | 31,372,131 | 35,266,794 | 38,275,742 | 40,380,089
1,458,534 1,460,527 1,491,444 1,346,628 1,331,668
919,948 1,289,737 1,025,999 856,128 974,181
344,457 344,457 344,457 344,457 344,457
11,280,000 | 11,280,000 | 11,280,000 | 11,280,000 | 11,280,000
4,978,923 6,001,847 6,768,258 7,371,354 7,461,960
12,760,899 | 15,026,279 | 16,381,514 | 17,630,254 | 18,638,443
441.49 532.20 600.16 653.64 689.18
18.00 23.00 23.00 23.00 24.00
) () ) ) )
81.57 114.36 90.98 75.92 88.46
39.0 39.9 41.3 41.8 40.0
20.0 23.5 16.1 12.1 13.1
14.1 9.5 14.5 16.6 10.8
22.1 20.1 25.3 30.3 27.1
515,836 1,311,925 1,152,166 1,205,839 290,272
266,761 327,010 136,882 266,993 195,215
173,590 240,091 295,173 215,830 909,686
3,292,872 4,677,810 5,375,654 6,095,024 5,298,179
234 252 279 284 302
27 31 32 26 26
111.3 107.4 132.5 128.9 101.8
130.7 116.5 133.7 154.9 147.1
TOPIX ( ) ( ) ( ) ( ) ( )
1,220 1,480 1,545 1,607 1,500
839 920 1,000 1,182 927
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2018
1,008,189 18,638,443
917,582 11,176,482
90,606 7,461,960
40,380,089 5.5 1,237,212 6.3
1,331,668 1.1 974,181 13.8
35,397,759 5.3 4,260,381 1.3
3,647,628 1.9 1,084,997 0.7
1,334,701 21.9 185,903 32.5
290,272
195,215 909,686
796,845 5,298,179 13.1
1,348,069 220,352 713,334
1,145,681 444,804 353,978
290,272 1,205,839
172,806 50,000
21,739 195,215
266,993
30,000 623,806
259,247 56,632 909,686
215,830
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31,416,113 6.9
2,676,661 0.5
34,092,774 6.3
1,131,492 18.2
35,224,266 6.6
2018 ()
2019 31
35,397,759 5.3
3,647,628 1.9
39,045,387 5.0
1,334,701 21.9
40,380,089 5.5
2017 2018
2018 31 2019 31
4,876,882 12.7 4,184,353 10.4
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MSS 16 3,192,800 29.49
1,242,000 11.47
BBH FOR FIDELITY LOW-PRICED 245 SUMMER STREET BOSTON, MA
STOCK FUND (PRINCIPAL ALL 02210 U.S.A.
SECTOR SUBPORTFOLIO) 695,000 6.42
UFJ
SKANDINAVISKA ENSKILDA BANKEN
BIBLIOTEKSGATAN 29 11435 STOCKHOLM
ABFOR HEALTHINVEST SMALL AND
SWEDEN
MICROCAP FD 552,400 5.10
UFJ
BNYM AS AGT/CLTS 10 PERCENT
225 LIBERTY STREET, NEW YORK, NY
UFJ 303,700 2.80
10286, UNITED STATES
STATE STREET BANK AND TRUST P.0. BOX 351 BOSTON MASSACHUSETTS
COMPANY 505224 02101 U.S.A.
285,500 2.64
15
17 22 157,200 1.45
11 136,500 1.26
134,400 1.24
18 24 130,000 1.20
— 6,829,500 63.08
2019 2019 31
136,500 136,500

19/68



EDINETOOOO
O0000O000o0OoO0Ooo(eo3005)

ooooooo

Q)

2019 31
452,600
10,825,400 108,254
2,000 100
11,280,000
108,254
21
2019 31
452,600 - 452,600 4.01
16
— 452,600 - 452,600 4.01
155
@
@
2018 28
2018 20 2018 29 450,000 623,700,000
450,000 623,700,000
()
()

20/68



EDINETOOOO
O0000O000o0OoO0Ooo(eo3005)

ooooooo
®
81 106,887

2019
@

452,621 — 452,621 —

2019

30
24 27.1
2019 15
259,857 24

21/68




EY

2019

2019

27

27

22/68

EDINETOOOO
O0000O000o0OoO0Ooo(eo3005)
oOoOooodn



EDINETOOOO
0000000000040 n(Eoe3005)
Oooooooa

2019 27

PER | mwer

23/68



10

11

425

EY

427

24/68

427

EDINETOOOO
O0000O000o0OoO0Ooo(eo3005)
oOoOooodn

423
300

423



10

165

426

454

309

459

25/68

EDINETOOOO
O0000O000o0OoO0Ooo(eo3005)
oOoOooodn

423

30



10

9.1

EDINETOOOO
O0000O000o0OoO0Ooo(eo3005)

oOoOooodn

1958 10

1982
1986
1992
1997
1999

2001

2003

2004

2006
2013
2013
2015
2019

6,100

1965

23

1986
1991
1998
2003
2004

2007
2010
2010
2012
2015

2017
2017
2018
2018
2019
2019

12

44,800

26/68




EDINETOOOO
O0000O000o0OoO0Ooo(eo3005)
oOoOooodn

1985
1986 10
1995
2004

2008
2010
2011
2012
2013
2014
1958 27 2015 49,400
2015 12
2016

2017

2018

2019

2019

1990
1999 11
2002
2010 11
2011
1967 16 2012 900

2015

2018

1983
2013
2014
2018

1959 24 2018 200

2019

1989
1989
1994
2006
1966 13 2007 10 37,300
2009
2010
2012
2019

27/68



EDINETOOOO
O0000O000o0OoO0Ooo(eo3005)
oOoOooodn

1978
1985
1985
1953 14 1988 -
2007

2015 GLOVACC

1973 UFJ
2003
2003
2007
1949 11 2014 1,100
2015
2015
2015

1983
1986
1995
2001
2004
1956 12 134,400
2006
2010

2014
2014

1969 11

2005
1944 28 -
2006
2006
2011

1979
1980

1981

1949 12 10 1995 -
1999

2008
2013

274,200

2004

2019 2020

2018 2022

2016 2020

329

28/68



EDINETOOOO
O0000O000o0OoO0Ooo(eo3005)
oOoOooodn

2002

1 2 —
969 0 2005

2009 10

100

1,000
5,000
500

29/68



EY

22

2018

18

30/68

12

EY

EDINETOOOO
O0000O000o0OoO0Ooo(eo3005)
oOoOooodn



EDINETOOOO
O0000O000o0OoO0Ooo(eo3005)
oOoOooodn

EY

27,000

27,500

3,000

31/68



EDINETOOOO
O0000O000o0OoO0Ooo(eo3005)

oOoOooodn
2004 25 18 400,000
10
30
2004 25 18 50,000
163,297 129,635 33,662 6
14,454 14,004 450 1
22,697 21,747 950 4

32/68



983

EDINETOOOO
O0000O000o0OoO0Ooo(eo3005)
oOoOooodn

400 400
731 1,240
200 200
252 299

33/68



EY

193

2018

34/68

EDINETOOOO
O0000O000o0OoO0Ooo(eo3005)
oOoOooodn

38 59

2018 2019 31

EY

EY



EDINETOOOO
O0000O000o0OoO0Ooo(eo3005)
oOoOooodn

( )

(2018 31 ) (2019 31 )
6,095,024 5,298,179
188,331 223,186
1,017,610 1,296,824
7,872,657 8,704,271
1,135,048 1,382,009
57,339 62,217
86,122 246,179
1,100 1,300
16,451,035 17,211,568
134,807 141,116
66,591 74,383
68,215 66,732
10,413 10,413
10,358 10,376
55 36
1,069,803 1,384,173
588,002 717,399
481,801 666,774
55,000 55,000
605,072 788,543
66,992 44,206
66,992 44,206
1,539 983
130 130
- 33,000
22,023 17,646
243,320 251,764
229,400 290,600
10,741 -
507,154 594,125
1,179,219 1,426,875
17,630,254 18,638,443
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9,097,224 9,807,078
48,302 55,799
167,168 198,613
51,030 56,033
222,000 308,000
66,370 19,486
9,104 11,883
12,027 7,375
194,390 222,354
301 -
9,867,918 10,686,624
65,334 31,205
225,374 325,077
92,110 125,381
1,661 1,694
6,500 6,500
390,981 489,858
10,258,900 11,176,482
344,457 344,457
314,730 314,730
314,730 314,730
4,710 4,710
250,000 250,000
6,457,032 7,171,831
6,711,742 7,426,541
618 624,425
7,370,312 7,461,304
1,042 656
1,042 656
7,371,354 7,461,960
17,630,254 18,638,443
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2017 2018
2018 31 ) 2019 31 )
38,275,742 40,380,089
1,005,804 1,135,048
33,028,579 35,224,266
34,034,383 36,359,315
48,888 128,498
1,135,048 1,382,009
32,850,446 34,848,806
5,425,295 5,531,283
4,104,942 4,294,070
1,320,353 1,237,212
1,467 481
15 21
- 78,143
11,402 14,612
- 300
14,267 -
954 1,277
28,107 94,836
294 380
1,537 -
1,832 380
1,346,628 1,331,668
8,029 21,739
8,029 21,739
3,665 5,339
5,185 -
120,420 -
129,271 5,339
1,225,386 1,348,069
415,760 434,918
46,502 61,029
369,258 373,888
856,128 974,181
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2017 2018 31
( )
344,457 314,730 314,730 4,710 250,000 5,860,285 6,114,995
259,381 259,381
856,128 856,128
- - - - - 596,746 596,746
344,457 314,730 314,730 4,710 250,000 6,457,032 6,711,742
618 6,773,565 5,307 5,307 6,768,258
259,381 259,381
856,128 856,128
6,349 6,349 6,349
- 596,746 6,349 6,349 603,096
618 7,370,312 1,042 1,042 7,371,354
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344,457 314,730 314,730 4,710 250,000 6,457,032 6,711,742
259,381 259,381
974,181 974,181
- - - - - 714,799 714,799
344,457 314,730 314,730 4,710 250,000 7,171,831 7,426,541
618 7,370,312 1,042 1,042 7,371,354
259,381 259,381
974,181 974,181
623,806 623,806 623,806
386 386 386
623,806 90,992 386 386 90,606
624,425 7,461,304 656 656 7,461,960
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( 2017 ( 2018
2018 31 ) 2019 31 )
1,225,386 1,348,069
174,625 220,352
5,185 -
1,537 300
14,267 200
21,592 99,702
7,483 33,271
14,481 27,964
1,482 503
294 380
3,646 17,784
8,029 21,739
120,420 -
3,578 5,339
87 -
376,326 1,145,681
213,973 444,804
455,100 713,334
123,209 173,653
1,542,548 644,146
9,111 472
316 367
345,503 353,978
1,205,839 290,272
271,188 172,806
11,765 1,445
22,296 21,739
10,223 21,346
3,917 12,901
- 50,000
- 5,000
30 10,741
266,993 195,215
110,000 30,000
66,482 56,632
- 623,806
259,348 259,247
215,830 909,686
3,646 17,784
719,369 796,845
5,375,654 6,095,024
6,095,024 5,298,179
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2018 31 2019 31
495,961 614,358
2018 31 2019 31
52,490 53,007
2017 2018
2018 31 2019 31
16,298 5,674
2,000 4,691
84,729 195,938
54,139 77,805
48,888 128,498
2017 2018
2018 31 2019 31
21,575 25,532
13 12
87 88
2017 2018
2018 31 2019 31
1,378,748 1,432,500
446,057 456,198
7,899 37,146
52,111 137,894
120,035 133,299
2017 2018
2018 31 2019 31
138,269 94,134
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2017 2018
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971 5,094
2,606 244
87
2017 2018 31
5,185
2018 2019 31
2017 2018 31
11,280,000 11,280,000
2,540 2,540
2017 15
259,381 23 2017 31 2017 29
2018 15
259,381 23 | 2018 31 2018 28
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2018 2019 31
11,280,000 11,280,000
2,540 450,081 452,621
450,081 450,000
81
2018 15
259,381 23 2018 31 2018 28
2019 15
259,857 24 | 2019 31 2019

2017 2018

2018 31 2019 31
6,095,024 5,298,179
6,095,024 5,298,179
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2018 31
[€h) 6,095,024 6,095,024
[®) 188,331
( 2 20
188,311 188,311
©) 1,017,610
( 3 130
1,017,480 1,017,480
) 7,872,657
(D) 950
7,871,707 7,871,707
®)
1,539 1,539
(6) (9,097,224) (9,097,224)
) (167,168) (167,168)
8) (222,000) (222,000)
© 5) (113, 636) (113,867) 231
(10) ( (300) (300)
6)
(G
2
« 3
(D)
( 5
( 6)
2019 31
€)) 5,298,179 5,298,179
) 223,186
( 2 20
223,166 223,166
©) 1,296,824
( 3 160
1,296,664 1,296,664
O 8,704,271
(G 1,120
8,703,151 8,703,151
®)
983 983
®) 5) 45,000 45,251 251
) (9,807,078) (9,807,078)
®) (198,613) (198,613)
©) (308,000) (308,000)
(10) ( 6 (87,004) (87,104) 100
QD)
« 2
« 3
(D)
( 5
( 6)
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)
2018 31 2019 31
243,320 251,764
)
2018 31
10 10
6,095,024
188,331
1,017,610
7,872,657
15,173,624
2019 31
10 10
5,298,179
223,186
1,296,824
8,704,271
12,000 33,000
15,534,460 33,000
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2018 31
48,302 45,803 19,531
2019 31
55,799 29,527 1,678
2018 31
@ 1,539 37 1,502
@
(©)
1,539 37 1,502
@
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3
1,539 37 1,502
2019 31
@ 983 37 945
@
3
983 37 945
@
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3
983 37 945
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Qa
2017 2018
2018 31 2019 31
244,770
80,306
325,077
Q@
2017 2018
2018 31 2019 31
203,782 225,374
29,117 36,844
7,525 17,448
244,770
225,374
G
2018 31 2019 31
325,077
325,077
225,374 325,077
225,374 325,077
(4
2017 2018
2018 31 2019 31
29,117 38,467
80,306
29,117 118,774
G
2017 2018
2018 31 2019 31
0.34
19,225 19,120
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2018 31 2019 31
59,522 68.084
14,336 16,400
20,924 28,622
8,580 10,153
69,009 99,538
28,204 38,391
21,469 21,469
7,952 8,338
230,000 291,000
459 289
140 110
600 400
229,400 290,600
2019 31
2018 31 2019 31
30.6
0.6
0.5
3.3
0.7
27.7

100
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32 32
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2017 2018 31

33,603,106 3,578,061 | 37,181,168 1,094,574 | 38,275,742

33,603,106 3,578,061 | 37,181,168 1,094,574 | 38,275,742

4,207,366 1,077,575 5,284,942 140,353 5,425,295
2018 2019 31

35,397,759 3,647,628 | 39,045,387 1,334,701 | 40,380,089

35,397,759 3,647,628 | 39,045,387 1,334,701 | 40,380,089

4,260,381 1,084,997 5,345,379 185,903 5,531,283
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