24

2021 11 25
36 2020 2021

Kurotani Corporation
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12
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1
32 33 34 35 36
2017 2018 2019 2020 2021
52,868,768 56,791,367 50,670,151 42,752,780 62,058,249
1,678,853 676,355 289,820 561,543 2,096,079
1,037,139 462,992 230,616 378,302 1,353,761
1,203,845 416,870 334,417 408,850 1,329,843
7,739,165 7,976,824 7,340,185 7,546,494 8,681,269
17,305,660 18,067,207 17,832,346 16,735,915 23,640,539
539.81 556.38 518.76 532.52 611.47
72.34 32.29 16.23 26.71 95.42
447 442 41.2 45.1 36.7
14.5 5.9 5.1 16.7
10.9 17.5 18.4 8.9
503,197 603,322 49,146 1,500,112 3,902,776
52,301 195,085 402,954 97,844 31,340
854,737 868,952 282,934 1,318,608 3,829,042
1,491,450 1,549,375 1,358,684 1,433,274 1,401,290
124 124 121 123 128
34
33 35 36
34
2018 32
28 2018 16 33

32
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Q@
32 33 34 35 36
2017 2018 2019 2020 2021
52,632,111 | 56,791,367 | 50,670,151 | 42,752,780 | 62,058,249
1,651,866 672,204 313,915 564,289 2,070,989
1,014,588 457,732 250,743 381,122 1,327,081
1,000,000 1,000,000 1,000,000 1,000,000 1,000,000
7,168,600 | 14,337,200 | 14,337,200 | 14,337,200 | 14,337,200
7,723,930 7,957,619 7,297,261 7,507,090 8,611,758
17,082,026 | 17,808,508 | 17,357,262 | 16,518,299 | 23,149,586
538.74 555.04 515.73 529.74 606.58
15.00 22.50 15.00 15.00 15.00
(5.00) (15.00) (7.50) (7.50) (7.50)
70.77 31.93 17.65 26.91 93.54
45.2 44.7 42.0 45.4 37.2
14.1 5.8 5.1 16.5
11.1 17.7 18.2 9.1
10.6 47.0 55.7 16.0
122 122 119 121 126
358.6 265.4 212.0 245.9 417.0
124.3 136.2 121.5 133.4 165.1
opIx (124.3)|  (1%6.2)| (25| (BA| (6.1
1,668 997 565 549 1,246
02,248
435 544 332 275 486
0971
34
32 33 35 36
34
2018 32
33 15 7.5
30
15
33 2018 33
32
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1986

1986
1986

1992
1993

1993

1994

1994
1995
2000
2008
2011
2011
2012
2014
2015
2018

10

10

10

1993

1509001
15014001

OHSAS18001
100

THAI KUROTANI CO.,LTD.

(2008 )

KUROTANI NORTH AMERICA INC.

5/92



EDINETOOOO
OOOO0OO(E25443)
oooooog

@

50

CACIn703
CACIn406, LOW
LEAD,CACIN902 YBsC

@
150

1.3 1.3

6/92



EDINETOOOO
OOOO0OO(E25443)
oooooog

®

7/92



[ PR ]
i 2 # | ) = 5] i H
a
i Z A — | I e 1 8 ~
AT uTF A * * L [T » —- —| 3@ LA
F ) i EZ H
A
-] i i 1l 2 = ] b1 [
_— —_— _— s —_— | _—
[l C I
L\.
.
# fic B RE ) (73 W i H ]
7 & a a i 2 8 ~
AT wk — — o - — | — - — .
2 a| |m| |# & TENA
A =1 " # B i B 2! i o)
i Y 5
A A A *
E o= AOTuT AdTud BFIES
ARTyT
R ol
EHFER e EE ANt
KUROTANI NORTH AMERICA NG, THAI EUROTANI CO_LTD.
(I [EEES
2SS AGTud
FEREER EFEIERSR

8/92

EDINETOOOO
OOOO0OO(E25443)
oooooog



EDINETOOOO

0000 0OO(E25443)
ooooodo
KUROTANI NORTH AMERICA Us$) 100
INC. 2,000,000
THAI KUROTANI CO.,LTD. 49
140,000,000
¢!
2021 31
87
16
103
25
128
]
2021 31
126 42.0 13.3 5,159
85
16
101
25
126
€]
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@

&)

®

2021 22.8

Q)

2016 2021

2016.9 2017.8 10 11 12

LME
4,707 | 4,732 | 5,443 | 5,666 | 5,737 [ 5,942 | 5,822 | 5,698 | 5,592 | 5,699 | 5,979 | 6,478
101.98 | 103.81 | 108.12 | 115.98 | 114.77 | 113.11 | 113.04 | 110.11 | 112.25 | 110.92 | 112.43 | 109.93

2017.9 2018.8 10 11 12

LME
6,583 | 6,797 | 6,826 [ 6,801 ( 7,080 ( 7,002 | 6,796 | 6,839 | 6,822 | 6,955 | 6,248 | 6,040
110.74 | 112.95 | 112.96 | 113.02 | 110.86 | 107.96 | 106.07 | 107.44 | 109.74 | 110.03 | 111.38 | 111.08

2018.9 2019.8 10 11 12

LME
6,020 | 6,216 | 6,193 [ 6,094 ( 5,932 ( 6,278 | 6,451 | 6,445 | 6,028 | 5,868 | 5,940 | 5,708
111.91 | 112.82 | 113.36 | 112.51 | 108.98 | 110.38 | 111.24 | 111.73 | 109.86 | 108.12 | 108.28 | 106.32
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2019.9 2020.8 10 11 12

LME
5,745 | 5,743 | 5,860 [ 6,062 [ 6,049 [ 5,686 | 5,179 | 5,048 | 5,234 | 5,742 | 6,354 | 6,497

107.45 | 108.15 | 108.90 | 109.24 | 109.39 | 109.98 | 107.41 | 107.96 | 107.35 | 107.55 | 106.84 | 106.05

2020.9 2021.8 10 11 12

LME
6,712 | 6,703 | 7,063 ( 7,755 ( 7,970 [ 8,460 | 9,005 | 9,336 | 10,184 | 9,612 | 9,434 | 9,357

105.76 | 105.27 | 104.41 | 103.84 | 103.69 | 105.37 | 108.63 | 109.14 | 109.20 | 110.13 | 110.31 | 109.85

( )
( ) X
®
2021 114 82 48.6
(©)
( )
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@
2011
394.3
257.9
617 23
58.5
34
31
20 96
21 98
13 16
34 50
12

10 63

42.9 9,535
620 58
20 96 273.3
45.4
172 26
30 20.2
8.3
39 15
10 84
31 97
38 29 13 18
20
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10,747.5
1,062
45.2 31 97
13 53
Cash 45.6
3.4
20.1 443 66
14
45 60
84
14
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2020
2021 31
18,505,385 126.4
2020
2021 31
61,723,713 145.4
334,535 108.3
62,058,249 145.2
2019 2020
2020 31 2021 31
8,405,005 19.7 14,164,512 22.8
4,275,967 10.0
100 10
620 58
45.2 45 76 138.2 7.4 2.9
8.2 31 97
394.3 20 96 273.3 13 53

257.9
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172 26 20.1 443
66 58.5 34 8.3 30
20.2 620 58 45.2
20.1
58.5
8.3
138.2 45 76
7.4 2.9
13 79 8.2
31 97 394.3
28 51
162.9
74 13.2 10 15
11 52 1,000.4
20 96 273.3
85 640.7
43 77 42 305.1
13 53 257.9
2020 31 2021 31
45.1 36.7 8.4
5.1 16.7 11.6
98.1 132.3 34.2
(O]
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206 19
30 21
236 40
124 50
39
62
149 59
86 81
36.7
31
31

68 99
45 81 21 98
69
53
10 98 34 86
25
52
57 69
11 34
13 53
45.1
38 29
14
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140
Q@
2021 31
( )
( )
1,013,255
271,393 | 306,270 90,757 | 1,681,676 111
(65,948.06)
383,000
34,891 1,476 2,064 | 421,432 9
(191.63)
124,866
37,742 6,267 2,779 171,656 6
(2,682.16)
Q@
G
€H)
@
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28,000,000
28,000,000
2021 31 2021 11 25
14,337,200 14,337,200
100
14,337,200 14,337,200
)
2018
7,168,600 14,337,200 1,000,000 293,024
2021 31
100
15 22 88 21 2 8,777 8,944
9,520 2,133 62,650 928 30 68,084 143,345 2,700
6.64 1.49 43.70 0.65 0.02 47.50 100.00
139,866 1,398 66
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2021 31
2140- 5,696,000 40.12
3,004,900 21.17
B 400,000 2.82
11 303,000 2.13
203,600 1.43
203,500 1.43
200,000 1.41
12- 150,102 1.06
26 140,000 0.99
12
140,000 0.99
-12
10,441,102 73.55
2021 31
2021 31
139,800
14,194,700 141,947
2,700
14,337,200
141,947
2021 31
139,800 139,800 0.98
12
139,800 139,800 0.98

22192
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155

576 68,408

26,700 17,768,700

139,866 139,866

2021 11

2021 11

23/92



15

2021 13

106,484
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2021 11 25

106,480

7.5

24192

7.5

EDINETOOOO
OOOO0OO(E25443)
oooooog



(

(

(

(

)

)

)

)

2021 11 25

36

25/92

12

EDINETOOOO
OOOO0OO(E25443)
oooooog



(

)
woE B 2
Wi - R R - R

e e ————
! ; T
i i i mpexm
D | - o g m 8 ® :
i W K EXFEAE M
| ER% e mEweAERO | ] enem
! ! x
i R - R w0
i + & ()
W :EE‘ E " W
: & :
: :
! ' SHERA M
i ggsM || sHES
| i
i i
: v , : £y
i i
i &P i

A

(

(

)

)

26/92

MR -

EDINETOOOO
OOOO0OO(E25443)
oooooog



(

(

(

)

)

)

27192

EDINETOOOO
OOOO0OO(E25443)
oooooog



(

(

(

(

(

(

)

)

)

)

)

)

427

28/92

430

423

EDINETOOOO
OOOO0OO(E25443)
oooooog



(

(

)

)

309

165

454

12

29/92

EDINETOOOO
OOOO0OO(E25443)
oooooog



11

8.3

EDINETOOOO
0000 0O0O(E25443)
oOoOooodn

1958 12

1984
1985
1997
2005
2012

2014
2015
2017
2021

11

11

KUROTANI NORTH AMERICA INC.

THAI KUROTANI CO.,LTD.

(

)

3,004,900

1988 11

2012
2014
2019
2019

2020

2021

12

11

11

11

(

)

203,500

1953

2003
2004
2005
2007
2010
2012
2016

11

11

(

)

29,000

1960 19

1986
1989
1992
1996
2004
2011
2012

2018
2020

10

11

11

11
11

(

)

29,000

1969

1998

2003
2007
2008
2018
2019

10

11
11

(

)

9,300

1964 12

1987
2013
2019
2020
2021

12
11
11

(

)

6,200

1966 13

1985
1985
2014
2018
2019

11

11
11

(

)

4,000
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1941

1998
1999
2013
2016

11
11

1951

12

2011
2012
2013
2018

11

1957

11

1980
1985
2006
2007
2021

11

11
11

8,000

1940

30

1998
1999
2007

2014
2021

11
11

1954

10

2008
2014
2015
2017
2021

11
11

3,293,900

2021 11 25

2021 11 25

2021 11 25
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2021 11 25 36
13
13 13
13 13
13 13
24 2009
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340
28,500 5,697 28,500 2,523
28,500 5,697 28,500 2,523
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399
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50

2021 11 25

300

2020

36

11 26

2021 11 25

2021 11 25

36/92

2021 11 25

36

36
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36

30
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1
( 178,536 169,860 8,676 7
9,600 9,600 1
12,000 12,000 4
2021 11 25
2007 11 28 22 200
2018 11 27 33
50
2007 11 28 22 30
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11,405
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103,553 103,551

4,141 3,624
87,399 101,894
27,575 25,277

1,679 2,086
58,183 74,948
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29,300 29,300
2,051 1,758
97,569 97,862
19,500 19,500
1,657 1,170
46,137 49,296
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15,687 15,158
296
42,810 29,423
1,120 1,120
89 56
2,526 2,495
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1,000 1,000
50 50
1,996 2,355
1,849 1,211
34 68
4,216 1,932
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1,000

2,997

45
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@

193

2020

1976

1963

127

2020
2021 31
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(2020 31 ) (2021 31 )

2,090,271 1,806,016
4,413,758 8,570,785
822,771 1,247,148
720,335 1,837,079
112,545 244,107
3,949,709 4,899,945
788,068 1,150,816
739,145 694,993
83,171 168,194
13,719,777 20,619,087
382,307 344,027
361,312 314,015
1,521,121 1,521,121
86,845 103,676
2,351,587 2,282,840
10,476 30,245
1,787 2,392
12,264 32,638
566,824 576,611
73,637 117,624
11,823 11,735
652,285 705,971
3,016,137 3,021,451
16,735,915 23,640,539
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31 ) 31 )
739,430 1,897,282
316,234 256,712
4,292,880 7,779,200
1,175,012 1,314,976
364,397 311,013
125,765 765,424
33,403 56,739
96,275 69,048
7,143,398 12,450,396
1,935,926 2,388,020
110,096 120,853
2,046,022 2,508,873
9,189,421 14,959,269
1,000,000 1,000,000
685,396 690,564
5,846,661 6,987,654
78,329 65,797
7,453,728 8,612,421
22,386 4,958
70,378 73,806
92,765 68,847
7,546,494 8,681,269
16,735,915 23,640,539
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( 2019 (2020
2020 31 ) 2021 31 )
42,752,780 62,058,249
40,831,344 57,481,454
1,921,436 4,576,794
1,274,611 1,379,432
646,824 3,197,362
846 53
10,004 8,860
7,985
28,988
2,018 281
6,578 4,965
19,447 51,134
65,480 74,093
17,591
4,851
11,038 1,062,514
5,766 15,809
104,728 1,152,417
561,543 2,096,079
561,543 2,096,079
106,105 785,873
77,134 43,554
183,240 742,318
378,302 1,353,761
378,302 1,353,761
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2019 2020
2020 31 ) 2021 31 )
378,302 1,353,761
31,248 27,345
120 6,256
580 2,829
30,547 23,917
408,850 1,329,843
408,850 1,329,843

48/92



EDINETOOOO

OOOO0OO(E25443)
oooooog
2019 2020 31
1,000,000 685,821 5,680,763 88,616 7,277,967
212,404 212,404
378,302 378,302
424 10,287 9,862
424 165,897 10,287 175,760
1,000,000 685,396 5,846,661 78,329 7,453,728
8,861 71,079 62,217 7,340,185
212,404
378,302
9,862
31,248 700 30,547 30,547
31,248 700 30,547 206,308
22,386 70,378 92,765 7,546,494
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2020 2021 31
1,000,000 685,396 5,846,661 78,329 7,453,728
212,768 212,768
1,353,761 1,353,761
68 68
5,168 12,600 17,768
5,168 1,140,993 12,532 1,158,693
1,000,000 690,564 6,987,654 65,797 8,612,421
22,386 70,378 92,765 7,546,494
212,768
1,353,761
68
17,768
27,345 3,427 23,917 23,917
27,345 3,427 23,917 1,134,775
4,958 73,806 68,847 8,681,269
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(2019 (2020
2020 31 ) 2021 31 )

561,543 2,096,079
226,535 183,534
10,850 8,914
65,480 74,093
516 24,600
4,851 28,988
428,869 4,560,476
734,533 2,198,541
473,987 1,084,866
261,832 362,747
289,316 14,198
1,564,976 3,682,294
11,664 8,933
65,704 77,116
10,823 152,299
1,500,112 3,902,776
1,064,114 1,063,915
1,064,072 1,316,214

53,700
137,543 184,844
3,580 24,653
8,531 11,405
1,846 56
97,844 31,340
1,156,780 3,450,000
1,400,000 2,000,000
1,349,976 1,407,942
68
211,852 212,946
1,318,608 3,829,042
9,070 10,409
74,589 31,984
1,358,684 1,433,274
1,433,274 1,401,290
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@ 1
@ KUROTANI NORTH AMERICA INC.
@ 1
@ THAI KUROTANI CO.,LTD.
KUROTANI NORTH AMERICA INC. 12 31 30
(1
(¢
1998 2016
10 35
4 7
« )
3
4
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29 2020 31
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31 2020 31
11
2020 31 2021 31
191,617 217,776
2020 31 2021 31
4,914,893 5,079,612

54/92



EDINETOOOO

OOOO0OO(E25443)
oooooog
2019 2020
2020 31 2021 31
183,824 200,136
168,717 171,538
10,737 17,668
4,439 5,678
492,326 530,595
2019 2020
2020 31 2021 31
176,791 45,103
2019 2020
2020 31 2021 31
31,680 27,777
31,680 27,777
432 432
31,248 27,345
120 6,256
120 6,256
120 6,256
580 2,829
580 2,829
30,547 23,917
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2019 2020 31
14,337,200 14,337,200
14,337,200 14,337,200
187,790 21,800 165,990
187,790 21,800 165,990
21,800
¢
2019 11 27
106,120 7.5 2019 31 2019 11 28
2020 10
106,284 7.5 2020 29 2020
(¢
2020 11 26
106,284 7.5 2020 31 2020 11 27
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2020 2021 31
14,337,200 14,337,200
14,337,200 14,337,200
165,990 576 26,700 139,866
165,990 576 26,700 139,866
576 500
76
26,700
Q@
2020 11 26
106,284 7.5 2020 31 2020 11 27
2021 13
106,484 7.5 2021 28 2021
(¢
2021 11 25
106,480 7.5 2021 31 2021 11 26
2019 2020
2020 31 2021 31
2,090,271 1,806,016
656,997 404,726
1,433,274 1,401,290
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0OoOooo0
2020 31
Q1 2,090,271 2,090,271
2 4,413,758 4,413,758
€ 822,771 822,771
4 739,145 739,145
G
360,207 360,207

8,426,153 8,426,153
Q1 739,430 739,430
2 316,234 316,234
(€ 4,292,880 4,292,880
4 364,397 364,397
@ 125,765 125,765
(6 3,110,938 3,110,591 346

8,949,646 8,949,300 346

59,519 59,519
(
(
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oooooog
2021 31
Q1 1,806,016 1,806,016
2 8,570,785 8,570,785
€ 1,247,148 1,247,148
4 694,993 694,993
@
343,835 343,835
12,662,779 12,662,779
Q1 1,897,282 1,897,282
2 256,712 256,712
(€ 7,779,200 7,779,200
4 311,013 311,013
@ 765,424 765,424
(6 ( ) 3,702,996 3,701,460 1,535
14,712,628 14,711,092 1,535
( ) 6,821 6,821
(
(
a 2
G
a @ €
(6
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2020 31 2021 31
15,000 15,000
191,617 217,776
5
2020 31
10 10
2,086,210
4,413,758
822,771
739,145
8,061,885
2021 31
10 10
1,803,086
8,570,785
1,247,148
694,993
12,316,014
2020 31
4,292,880
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