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13 14 15 16 17
2015 2016 2017 2018
( ) 7,275 8,398 9,642 11,680 13,852
( ) 391 419 534 653 646
( ) 249 266 314 449 380
( ) 245 262 316 455 380
( ) 1,516 1,751 2,054 3,116 3,810
( ) 2,901 3,412 4,144 6,076 6,827
252.39 292.24 339.18 495.60 587.21
41.91 44.67 52.63 75.11 59.80
40.92 43.07 49.74 74.19 59.80
51.9 51.2 48.9 50.7 54.9
18.0 16.4 16.7 17.6 11.2
29.8 18.7 30.6 33.0 23.6
379 240 473 152 607
110 73 380 507 320
14 91 25 818 142
838 1,096 1,144 1,607 2,052
136 147 171 218 252
26 30 29 34 36
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( ) 5,966 6,810 7,632 8,676 9,939
( ) 345 354 429 519 497
( ) 225 202 230 383 338
( ) 269 269 269 593 768
() 1,194,200 5,976,000 5,976,000 6,218,000 6,376,000
( ) 1,408 1,583 1,780 2,771 3,403
( ) 2,388 2,791 3,274 4,728 5,405
() 235.79 264.94 297.97 445.42 533.67
) 24.00 5.60 7.00 9.00 9.00

) = = = = =
() 37.98 33.96 38.64 64.12 53.18
() 37.08 32.74 36.52 63.33 53.18
() 58.9 56.7 54.4 58.6 62.9
() 17.4 13.6 13.7 16.9 11.0
() 32.9 24.6 41.6 38.7 26.55
() 12.6 16.5 18.1 10.9 16.9
118 126 146 148 166

() 25 29 28 26 29
() 368.76 248.35 478.35 736.59 425.71

TOPIX( » () (139.59) (120.01) (140.08) (165.96) (154.71)

1,925
() 7,290 1,445 1260 3,295 2,750
1,030
() 1,545 667 824 1,369 1,251
)
2015 13
28 30 16
2016 26
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2005
2006
2006
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2007
2007
2007

2008
2008
2008
2009
2009
2010
2011
2012
2013
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2014
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10
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10
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11

BEAUTY GARAGE Online Shop

100

navi
net

SALON Ch SALON Ch

FC
BEAUTY GARAGE Online Shop

BG

EYELASH GARAGE Online Shop
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2017

2018
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2018
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11

11

12

10

11

100

PTE.LTD.

SDN.BHD.

EC

BEAUTY GARAGE SINGAPORE PTE.LTD.

HARU GLOBAL SDN.BHD.
SBI
BEAUTY GARAGE Online Shop

BG
BG

BG

HARU GLOBAL BEAUTY

HARU GLOBAL BEAUTY
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BEAUTY GARAGE Online Shop

http://www_beautygarage. jp/

SALON

https://kaigyo.beautygarage.jp/

https://fund.beautygarage. jp/

net

http://www._salonfudousan.net/

http://ww.salondesign. jp/

net

http://www._salonhoken.net/

navi

http://www_salonsystem.jp/

https://www.saloncard. jp/

BG

http://www_bgacademy. jp/

https://www._shukyaku.jp/

FC

http://www._salonfc.jp/

http://www_biyoukaitori.jp/

EYELASH GARAGE Online Shop

http://www.eyelashgarage. jp/

http://salonmarugoto. jp/
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-34-25

1 27 8

BG

-34-25

613

BG

-34- 25

BG 1

-34- 25

BEAUTY GARAGE SINGAPORE
PTE.LTD.

Block 1093 Lower Delta Road #03-10

Singapore 169204

BEAUTY GARAGE MALAYSIA SDN.BHD.

No.233, Jalan Maarof, Bangsar,
Kuala Lumpur, Malaysia

59000

10361 104 4
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C ) )
5,000 100.0
46,000 78.8
80,300 81.0
BG 18.7
10,000 100.0
100.0
BEAUTY GARAGE SINGAPORE 3,190 SGD 90.2
PTE. LTD.
BEAUTY GARAGE MALAYSIA 2,143 RM 90.2
SDN.BHD. 90.2
20,000 100.0
BG
BG 170,000 99.2
1.0
)
10
[€)) 2,965,866
@ 172,109
©) 117,730
) 440,137
®) 1,234,880
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€))
EC ERP) IT
12
) M&A
M&A WEB BeaUTOPIA
11
BG 1
BEAUTY GARAGE TAIWAN Inc.
13,852,101 18.6 4,214,883
12.5 628,006 3.1 646,544
1.0 380,881 15.3
2017 6 12 2017-19 12,700,000
1,152,101 9.1 750,000 103,456 13.8
BEAUTY GARAGE Online Shop
BG STYLE
EC
EC 72.1 68.7 1 6
28,268 15.3
44.2% 40.4%) PB
ERP
10,504,508 17.1 513,507
34.2
2,927,157 18.5 142,026 4.0
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M&A
420,435 74.7
22,042 671.7
@
444,884
2,052,533
607,930 152,543
320,460 507,492
( )

142,024 818,733
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@
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2,580,811 +18.0
)
@
) )
7,097,002 +22.0
165,574 +173.1
7,262,576 +23.5
)
®)
« ) ) « ) )
2,780,849 57.9 195,325 37.1
)
*
(
)
8,968,629 10,504,508 +17.1
5,008,444 5,178,964 +3.4
3,626,596 4,704,474 +29.7
333,589 621,068 +86.2
2,471,169 2,927,157 +18.5
240,670 420,435 +74.7
11,680,469 13,852,101 +18.6
)
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( )
11.7 5,424,365
( )
15.1 1,402,997
( )
2.7 2,678,238
( )
3.9 338,764
( )
22.3 3,810,358
55,957
380,881
®
( )
13,852,101 18.6
( ) D
( )
4,214,883 12.5
( )
( )
3,586,876 15.8
( ) (O
( )
628,006 3.1
( )
28,587 248.2 10,049
196.3
( )
646,544 1.0
6,551
€y
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«C )
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26,587 553 | 6,976 | 34,117 élg
0 0 0 0 3
186 | 2,170 o| 2,357 4
2,392 0 264 | 2,656 3
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4,213 2,439 114 6,767 L 6

11

6,518 1,187 243 7,949 )

2,522 0 172 2,695 3

5,79 373 721 6,891 7
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22,605 0| 31,755| 54,360 23
(
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C )

)
8,411 — 0 2,779 | 11,191 20
4,784 — 373 166 5,324 3
— — 0 — 0 2
3

— — — 236 236 1
— — 0 528 528 2
1,667 — — 401 2,068 8
3,166 — — 739 3,905 4
3

306 — — 418 725 1
41

42,665 | 10,251 27 3,755 | 56,699 5
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2019 30

BEAUTY GARAGE 4
SINGAPORE 3,295 — 2,187 5,482

PTE.LTD. (Singapore)

BEAUTY GARAGE 2
MALAYSIA 1,697 382 2,731 4,811

SDN.BHD. (Malaysia)

)

)

62,000 — 2018 5 2019

)

)
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(2019 30 ) (2019 2% )
6,376,000 6,376,000 100
6,376,000 6,376,000 _ _
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2018 16
SBI SBI
2,000
2,000
514
2,980
93
2018 2019
17
0.5
2019 30
2019 30 2019 30
€)) 200,000
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2018 15
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) ) C ) C ) QD) (GED)

EM4 28 10,400 | 1,192,400 5,850 | 268,170 5,850 | 219,437
§015 31 1,800 | 1,194,200 1,012 269,182 1,012 220,449
§015 4,776,800 | 5,971,000 — 269,182 — 220,449
§015 22 5,000 | 5,976,000 562 269,745 562 221,012
§01§ 30 242,000 | 6,218,000 323,487 593,232 323,487 544,499
iOl;) 30 158,000 6,376,000 175,152 768,385 175,152 719,652

1,125 563

1,125 563

225 113

554 277

2,706 93
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®)
2019 30
100
)
() 15 21 29 32 5 2,772 2,874 —
( ) 5,555 708 1,046 8,612 8 47,790 63,719 4,100
() 8.717 1.111 1.641 13.515 0.012 75.001 100.00 —
482 82
®)
2019 30
(
)
)
(@D)
1,803,500 28.29
771,100 12.09
NORTHERN TRUST CO.(AVFC)SUB A/C | 50 BANK STREET CANARY WH ARF LONDON
NON TREATY E14 SNT,UK 331,200 5.19
11-1
290,000 4.55
264,700 4.15
250,000 3.92
GOLDMAN, SACHS&CO.REG 200 WEST STREET NEW YORK,NY,USA
10 249,900 3.92
THE BANK OF NEW YORK MELLON 140040 | 225 LIBERTY STREET, NEW YORK, NEW
YORK, U.S.A. 15 158,900 2.49
A
11 104,100 1.63
100,000 1.57
_ 4,323,400 67.81
2019
VIS Advisors,LP 2019
2019 30
New York, NY 10022 U.S.A.488 Madison
VIS Advisors,LP Avenue 21st floor 677,100 10.63
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4,100 B B
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2019 30
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o 400 — 400 0.0
— 400 — 400 0.0
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) 2019

33/96




10 31

00

EDINETOOOO
O0000OO0O0oOo0gOoo(E27215)
oOoOooodn

2019

13

57,379

9.00

34/96



EDINETOOOO
O0000OO0O0oOo0gOoo(E27215)

OooooOodd
)
(
B £ B =
{owE | wE mE | mE |
i & i
| BERs | EEXES: | | e——
| mARsE [og.eg |EEIZETHE [T . =R A
) e e HuiEigas ;. ry
! I
I omE l B - R = T i
i = ¥ '
— i | -
| HEEREmE | EBEEE |«
: — | B
[ = |
: R 157 <
1 sa
i . AEEE LT
E EEFFEYIR < : M #F &
: | BE
N e s e b i l
(@

35/96



EDINETOOOO
O0000OO0O0oOo0gOoo(E27215)
oOoOooodn

(b)

©

©)

©

®

@

W)

36/96



Q)

309

37/96

CEO

EDINETOOOO
O0000OO0O0oOo0gOoo(E27215)
oOoOooodn

@



EDINETOOOO
O0000OO0O0oOo0gOoo(E27215)
oOoOooodn

0

7 1 12.5

)

1990
2001
2003 WASABI BG

2003 CEO
2005 BG

2006 BG

2007 11
2009 11
1967 22 2013 1,803,500
2014 11
2017 BG

2017 12 BEAUTY GARAGE SINGAPORE PTE.LTD. Director

CEO

2018 BEAUTY GARAGE MALAYSIA SDN.BHD.
Director ( )

2018 11
2018 12 BG

1989 SNIP
1990 11
1993
1999
2003 €00
2005 BG

2007 11 BG

00 1969 10 2012 771,100
2013
2016
2017
2017 12 BEAUTY GARAGE SINGAPORE PTE.LTD. Director

1993
2001
1972 28 2003 WASABI BG 290,000
2003

2017 11

1997
2003 WASABI BG
1974 2003 250,000
2007
2017 BG

1989
1991
1967 2003 11 34,200
2009
2018
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43
2000
2001
2002
2003
2006
1943 16 2006 BG 13,300

2007

2016

1985
1989
1993
2000

2013
2014
1960 2014

2014
2015
2016
2016
2017 BG
2017 11

2000
2000
2006
2008
2011
2016

1970 2016
2016
2016 12
2017

2019

3,162,100

2019 2020

2018 2020

CEO
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) C ) )
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960
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2019 4
83,234 76,320 9,553 6,914 - 5
12,957 12,957 - - - 3
360
2016 27 14 160,000
2016 27 14 20,000
CEO
2018 26 16
40
15,000
X
(@)x (b)x O @
@
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(b)
100 1.0
90 100 0.9
80 90 0.8
70 80 0.7
60 70 0.6
50 60 0.5
50 0
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C ) )
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C )
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1,607,648 2,052,533
1,139,389 1,163,717
1,449,812 1,635,124
99,578 83,264
319,855 268,485
265,899 238,208
24,657 16,969
4,857,526 5,424,365
143,589 154,998
10,875 2,886
3,146 3,176
48,794 52,337
38,099 38,099
244,505 251,499
122,683 146,732
36,447 299,441
311,367 7,100
755 1,558
471,253 454,832
108,630 240,885
117,693 122,619
247,641 295,503
29,042 37,656
98 -
502,909 696,664
1,218,668 1,402,997
6,076,194 6,827,362
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1,053,865 1,233,436
143,334 47,000
178,933 157,802
311,633 280,290
156,519 149,315
302,229 240,832
36,145 50,628
5,832 11,771
11,241 6,435
3,240 3,240
75,000 -
- 12,274
- 12,047
329,315 473,164
2,607,290 2,678,238
174,226 158,400
17,342 8,434
59,049 74,442
44,018 44,224
57,694 53,263
352,331 338,764
2,959,622 3,017,003
593,232 768,385
543,999 712,345
1,944,551 2,269,475
351 351
3,081,432 3,749,854
- 6,102
- 6,102
1,903 1,028
33,236 65,578
3,116,572 3,810,358
6,076,194 6,827,362
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2017 2018

2018 30 ) 2019 30 )
11,680,469 13,852,101
7,934,975 9,637,218
3,745,493 4,214,883
3,097,216 3,586,876
648,277 628,006
70 35
600 601
4,433 -
806 1,162
- 5,002
- 17,744
2,299 4,040
8,210 28,587
1,648 1,897
. 4,260
1,360 1,640
383 2,251
3,391 10,049
653,096 646,544
236 -
236 -
- 12,274
489 -
489 12,274
652,843 634,269
204,412 249,705
7,361 2,384
197,051 247,320
455,792 386,949
6,203 6,067
449,588 380,881
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269,745 220,512 1,536,791 274 2,026,774
323,487 323,487 646,975
41,828 41,828
449,588 449,588
76 76
323,487 323,487 407,759 76 1,054,657
593,232 543,999 1,944,551 351 3,081,432
- - 236 27,033 2,054,043
646,975
41,828
449,588
76
1,667 6,203 7,871
- - 1,667 6,203 1,062,528
- - 1,903 33,236 3,116,572
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( )
593,232 543,999 1,944,551 351 3,081,432
175,152 175,152 350,305
6,806 6,806
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