24

2025 22

23 (2024

BEAUTY GARAGE Inc.

CEO COO

03-6805-9785
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@
19 20 21 22 23
2021 2022 2023 2024 2025

( ) 19,597 23,401 26,429 29,840 33,721
( ) 1,080 1,215 1,354 1,719 1,584
( ) 654 709 865 1,084 1,019
( ) 675 747 851 1,103 1,041
( ) 4,733 5,468 6,244 7,139 7,865
( ) 10,043 10,548 12,063 13,624 16,257
363.54 417.60 477.89 549.41 608.53
52.01 56.31 68.50 85.78 80.87
45.5 50.0 50.0 51.0 46.9
15.3 14.4 15.3 16.7 14.0
35.1 24.7 27.0 22.7 18.4
859 712 998 581 1,420
623 439 197 592 640
97 188 102 134 171
2,572 2,670 3,362 3,506 4,441
368 375 386 402 404

76 93 116 111 122

2023 11 19




EDINETOOOO
O0000OO0O0oOo0gOoo(E27215)
oOoOooodn

@)
19 20 21 22 23
2021 2022 2023 2024 2025

( ) 14,147 16,765 19,807 22,690 25,128
( ) 781 921 928 1,306 1,015
( ) 399 620 653 834 760
( ) 768 768 768 768 768
() 6,376,000 6,376,000 6,376,000 12,752,000 12,752,000
( ) 3,757 4,365 4,933 5,609 6,012
( ) 6,878 7,492 8,489 9,474 11,566
() 298.60 345.89 390.53 443 .45 479.66
) 7.00 8.00 10.00 13.00 15.00

) (@) (@) (@) (6.00) (7.00)
() 31.76 49.26 51.72 65.97 60.34

)

() 54.6 58.3 58.1 59.2 52.0
() 11.1 15.3 14.0 15.8 13.1
() 57.5 28.2 35.7 29.5 18.4
() 22.0 16.2 19.3 19.7 24.9
183 188 185 196 207

) 59 86 103 101 113
() 241.87 185.58 247.20 262.15 203.82

TOPIX( D) () (132.34) (135.58) (150.96) (205.86) (205.23)

2,520
() 3,940 4,930 3,980 5. 470) 2,107
1,885
() 1,483 2,258 2,252 3,490 1,190
) 2022
2024
2023 11 19
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2003

2003
2004

2005

2006
2006
2006
2006

2007
2008
2008
2008
2009
2011
2012

2013

2013

2014

2015

2015
2016
2016

2017

2017

2017

2017

2018
2018
2018

2018

12

12

10

10

11

11

11

12

10

11

100

PTE.LTD.

EC

BEAUTY GARAGE Online Shop

100
navi

net

SALON Ch SALON

BEAUTY GARAGE Online Shop

BG
EYELASH GARAGE Online Shop

BG

HARU GLOBAL BEAUTY
BEAUTY GARAGE SINGAPORE PTE.LTD.
SBI

BEAUTY GARAGE Online Shop

BEAUTY GARAGE TAIWAN Inc. 2023
BG 1
BG
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2020

MATSUKEN VIET NAM CO.,LTD

EXPRESS km
30

100%

2020 10
2021

2021 BG
2021 BG

2021 11
2022 Salon.EC BtoBtoC
2022
2022
2022 11
2022 12 EC

2023 100

2023 ChatGPT EC
2023
2023 11 45 100
2024 BG

2024

2024 BEAUTY GARAGE ASIA SDN.BHD.
2024 11 ANNEX

2025
2025

SPA
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BtoB
70 2025 BEAUTY
GARAGE Online Shop

BEAUTY GARAGE Online Shop PC

WEB

BEAUTY GARAGE Online Shop

EYELASH GARAGE Online Shop 20

Instagram X Twitter SNS
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URL

BEAUTY GARAGE Online Shop

https://www.beautygarage.jp/

SALON

https://kaigyo.beautygarage.jp/

https://fund.beautygarage. jp/

net

https://www.salonfudousan.net/

http://www.salondesign. jp/

net

https://www.salonhoken.net/

navi

https://www.salonsystem. jp/

https://www.saloncard. jp/

BG

https://www.bgacademy. jp/

https://www.shukyaku. jp/

https://www.biyoukaitori.jp/

EYELASH GARAGE Online Shop

https://www.eyelashgarage.jp/

https://salonmarugoto. jp/

https://salonkaitai-support.con/

https://salonbaikyaku. jp/

M&A M&A https://salonma. jp/

BeaUTOPIA WEB https://www.beautopia. jp/

Beaute WEB https://www.beaute-p.com/

Salon.EC EC https://salon.ec

GYM GARAGE Online Shop https://www.gymgarage. jp

BG https://denki .beautygarage. jp

BG https://www.beautygarage. jp/pickup
/kaisenmadoguchi
https://medical-clinic-design.com
https://eyelashsalondesign.jp/
https://office-showroom-
design.com/
https://salonkaitai-support.comn/

matsukaze https://www.eyecosme. jp

mememag WEB https://mememag. j-mode.co. jp/

https://www. instagram.com/colorlog
_official/

A3 —xw MEBRY A + TBEAUTY GARAGE Online Shop]

es BT |
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-15-18
~12-
- -40
~16-
_27-
-12-
_27-
BG -12-
_27-
613
BG -34-25
-12-
- -31
BG -16-21
-11-14
-36-
190
4 12-5
-32-10
1 -34-25

BEAUTY GARAGE SINGAPORE PTE.LTD.

Block 1093 Lower Delta Road #03-10 Singapore
169204

BEAUTY GARAGE ASIA SDN.BHD.

NO. 213, JALAN SP 2/2, TAMAN SERDANG PERDANA,
43300 SERI KEMBANGAN SELANGOR MALAYSIA

MATSUKEN VIET NAM CO.,Ltd.

Unit 3B-2,3rd Floor, Standard Factory No.2,Road
No.15,Tan Thuan

Export Processing Zone,Tan Thuan Dong
Ward,District 7,Ho Chi Minh

City,Vietnam
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« ) )
5,000 100.0
151,410 / 77.7
BG 80,300 81.0
18.7
BG 20,000 100.0
BG 590,000 99.2
1.0
10,000 100.0
100.0
10,000 100.0 WEB
13,000 100.0
100.0
BEAUTY GARAGE SINGAPORE PTE. 4,095 SGD 86.9
LTD.
BEAUTY GARAGE ASIA Sdn. Bhd. 1,000 MYR 100.0
MATSUKEN VIET NAM CO.,LTD. 396 VND 100.0
100.0
BG 11,000 100.0
35,000 87.1
16,000 100.0
40,000 37.5
) -
10
(6 3,638,596
@ 259,589
©) 173,343
O 1,122,638
5) 2,179,197
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2025 30
)
404
122
404
122
)
)
2025 30
) ) ) C )
207
38.8 6.3 5,962
113
)
207
113
207
113
)
( )
)
)
)y
)
) 2
19.6 11.2 0.0 56.0 72.7 84.9
) 27 64
() 1 PR
() 1991 76
1991
25 71
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2026
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/ SaaS
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2030 6
1/3
2030 6 1/3 27.8
MvP
56.0 72.7 84.9
63.9 74.1 92.2
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EC
)
BEAUTY GARAGE Online Shop BG STYLE
)
)
)
CEO  CO0O0
CEO  COO
2025
CEO CO0O0
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BEAUTY GARAGE Online Shop
(10)
€8

CEO COO
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160
No.1l
33,721 13.0 8,455
12.7 1,594 6.2 1,584
7.9 1,019 6.0
@
BEAUTYGARAGE Online Shop
EC
27,733 13.0 1,243
15.5
()
3,525 4.4 273
38.6
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WEB
2,462 27.6 326
30.0
935
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1,420 581
640 592
)
1 134
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2,996,470 +2.7
()
) ()
22,379,430 +10.6
1,647,488 +29.6
24,026,919 +11.7
()
¢ ) ) « D ()
3,974,045 +13.1 924,833 +94.2
()
(
()
24,534,541 27,733,085 13.0
9,524,748 10,017,324 5.2
14,524,970 17,244,520 18.7
484,821 471,240 2.8
3,376,555 3,525,378 4.4
1,929,804 2,462,882 27.6
29,840,901 33,721,346 13.0
()
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( )
19.9 13,093
( )
17.1 3,164
( )
31.9 6,407 1
( )
21.9 1,984
( )
10.2 7,865
176
1,019
( )
33,721 13.0
27,733 13.0
( )
8,455 12.7
25.1 25.1
6,861 18.3
1,594 6.2
4.7 5.7
( )
29 23.9 39
109.5
1,584
7.9
( )
1,584 5.6
518 8.9 46
1,019
6.0
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218,795 WS
ANNEX
101,933 24,012
7,525 4,676
)
2025 30
C )
( ) )
) 53,397 340 890 | 7,878 | 62,508 %41
EXPRESS 18,864 269 | 19,134 | 4
(
27,708 o| 2,860 | 30,569 23
21,686 0| s.862 (27,548 ,°
13,928 | 21,860 | 3,740 | 18,524 | 58,054 | 2O
(
8,720 221 | 27,143 | 36,086 8
) 16
)
20,550.73 201
6,535.24 110
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)
2025 30
C )
)
20,247 0 432 | 20,679 28
23,265 2,113 | 25,378 17
BG 11,716 135 | 11,851 14
30,300 | 1,151 0| 2,603 | 34,054 .
3,216 237 0| 3,453 —
BG 11,360 11,360 i
2
BG 6,284 0 6,284 1
3,288 3,288 2
)
)
1,913 261 2024 7 | 2025 5
)
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)
42,320,000
42,320,000
) )
(2025 30 ) | o5 22 )
12,752,000 12,752,000 100
12,752,000 12,752,000
)
(©)
©)
) ) ( ) C ) ) ( )
2023 1 6,376,000 | 12,752,000 768,385 _ 719,652
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2025 30
100
)
() 9 17 72 60 48 7,872 8,078
( ) 11,447 3,613 4,297 23,427 97 84,523 | 127,404 11,600
() 8.984 2.835 3.372 18.387 0.076 66.342 100
216,352 2,163 52
®
2025 30
(
)
)
(@D)
3,293,744 26.28
1,159,060 9.25
809,600 6.46
DE CAYMAN LIMITED, LANDMARK SQUARE,
lﬁEBMlP CAPITAL  MANAGEMENT ~ MASTER WEST BAY ROAD, GRANDCAYMAN, KY1-9006, 579 600 4.62
CAYMAN ISLANDS 11 ’ )
518,750 4.14
Ezlgngufacgiaﬁiﬂk Europe SE, 32-40 Boulevard ande-Duchesse
g Charlotte, Luxembourg 469,900 3.75
430,214 3.43
GOLDMAN, SACHS & CO.REG
200 WEST STREET NEW YORK, NY, USA 403,337 392
10
BROWN BROTHERS HARRI MAN
(LUXEMBOURG) SCA CUSTODIAN FOR 80 ROUTE D= ESCH LUXEMBOURG
SMD-AM FUNDS - DSBI JAPAN EQUITY LUXEMBOURG. L-1470 300.000 2 39
SMALL CAP ABSOLUTE VALUE ~ ’ )
296,400 2.36
8,260,605 65.90
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2025 30
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( ) 216,300
100
( ) 12,524,100 125,241
11,600
12,752,000
125,241
2025 30
) ) ) ()
)
34 25 216,300 216,300 1.7
216,300 216,300 1.7
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€))
@)
165 156
2024
2024 10 12 27 160,000 200,000
122,600 169,365
37,400 30,634
)
)
©)
54 83
2025
)
) ¢ ) () ¢ )
( ) 7,804 11,604
216,352 216,352
) 2025
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2025
2.00 15.00 7.00 2025
8.00 2023 11
1.00 16.00
2024 129 88,350 7.00
2025 6 9 100,285 8.00
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a
CEO €00 @)
427 423
430
459
309
10
17
CEO  COO 17/17  100.0
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Co-Founder 16/17 94.1

17/17 100.0

17/17 100.0

17/17 100.0

17/17 100.0

17/17 100.0

17/17 100.0

17/17 100.0

11

CEO C00 / 100.0
/ 100.0
/ 100.0
/ 100.0
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a.2025 22
8 1 11.1

)

1990
2001
2003 WASABI BG

2003 CEO
2014 11
2017 BG
CEO €00 1967 22 2017 12 BEAUTY GARAGE SINGAPORE PTE.LTD. () 3,293,744
2018 12 BG
2021 BG
2021 11
2024
2024 BEAUTY GARAGE ASIA SDN. BHD.

1989 SNIP
1990 11
1993
1999
2003 €00
2017

Co-Founder 1969 10 2017 12 | BEAUTY GARAGE SINGAPORE PTE.LTD. ) 1,159,060

2019 BG
2020 10
2022 Co-Founder
2023

1993
2001
1972 28 2003 WASABI BG ) 518,750
2003

2017 11

1997
2003 WASABI BG
2003
1974 2007 D) 430,214
2017 BG

2023

1989
1991
2003 11
1967 2000 ') 76,342
2018

2021 BG
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)

1997
2002

2007
2009 12
1974 10 2010 () 4,100
2017 11
2022
2022

2024

1985
1989
1993
2000

2013
2014
2014
1960 ')
2014
2015
2016
2016
2017 BG
2021

2022

2000
2000
2006
2008
2011
2016
1970 () 700
2016
2016
2016 12
2017
2019

1988
2013

2015
2015 NPO

2018
1964 23 )
2020
2021 GO TODAY SHAIRE SALON
2022
2022

2023 SOEASY
2025

5,482,910
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b.2025 24

8 1 11.1

)

1990
2001
2003 WASABI BG

2003 CEO
2014 11
2017 BG

2017 12 BEAUTY GARAGE SINGAPORE PTE.LTD.
1967 22 () 3,293,744
2018 12 BG
2021 BG
2021 11
2024
2024 BEAUTY GARAGE ASIA SDN. BHD.
2025 CEO

CEO

1997
2003 WASABI BG
2003
00 1974 2007 ')

2017 BG
2023

2025 C00

430,214

1989 SNIP
1990 11
1993
1999
2003 €00
2017

Co-Founder 1969 10 2017 12 | BEAUTY GARAGE SINGAPORE PTE.LTD. ) 1,159,060

2019 BG
2020 10
2022 Co-Founder
2023

1993
2001
1972 28 2003 WASABI BG ) 518,750
2003

2017 11

1989
1991

2003 11
1967 2000 ') 76,342
2018

2021 BG
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1997
2002

2007
2009 12
1974 10 2010 () 4,100
2017 11
2022
2022

2024

1985
1989
1993
2000

2013
2014
2014
1960 ')
2014
2015
2016
2016
2017 BG
2021

2022

2000
2000
2006
2008
2011
2016
1970 () 700
2016
2016
2016 12
2017
2019

1988
2013

2015
2015 NPO

2018
1964 23 )
2020
2021 GO TODAY SHAIRE SALON
2022
2022

2023 SOEASY
2025

5,482,910
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(D) ( (D) )
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Deloitte Touche Tohmatsu
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@
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2018 26 16
2021 7 29 19
80
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CEO
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125 1.5
110 125 1.25
100 110 1.0
90 100 0.9
80 90 0.8
70 80 0.7
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50 60 0.5
50 0
6
CEO €00
©
15 1 15

43/100



EDINETOOOO
O0000OO0O0oOo0gOoo(E27215)
oOoOooodn

)

117,320 91,830 25,490 7,901 5

18,540 18,540 4

44/100



EDINETOOOO
O0000OO0O0oOo0gOoo(E27215)
oOoOooodn

®
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30 ) 30 )
3,523,768 4,448,634
2,869,968 3,616,206
242,469 293,177
161,984 172,158
3,199,442 3,375,530
150,992 154,017
221,950 263,060
571,070 792,336
20,226 21,935
10,921,420 13,093,186
207,026 249,388
29,497 24,136
1,075 7,137
48,363 68,141
39,870 41,804
89,345
325,832 479,954
327,012 244,565
207,837 137,961
7,684 50,559
542,533 433,086
196,868 337,172
313,785 428,855
1,241,521 1,408,923
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