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569,680 623,762 668,510 676,495 580,660
68,952 68,033 69,323 73,077 65,965
47,005 46,029 45,873 48,886 42,198
48,175 43,613 47,795 46,084 47,020
493,813 514,982 541,562 565,120 586,350
1,593,093 1,673,099 1,759,455 1,801,273 1,921,306
2,508.73 2,664.70 2,854.21 3,031.15 3,229.80
245.10 240.89 245.99 267.21 232.53
24406 239.52 244.55 265.88 231.73
30.2 30.0 29.9 30.5 30.4
10.1 9.4 8.9 9.1 7.4
7.2 10.4 8.6 6.6 11.5
31,889 21,498 89,964 56,618 63,504
54,558 51,637 46,699 30,490 55,789
76,575 43,787 13,723 66,821 112,376
47,699 61,347 118,330 77,611 70,624
6,467 6,636 6,980 7,176 7,390
(3,367) (3,483) (3,646) (3.,720) (3,578)
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30,026 32,093 42,733 43,018 44,822
14,478 15,578 25,918 25,662 26,329
14,411 15,603 25,503 25,476 21,918
116,779 117,072 117,293 117,822 118,043
191,877 192,155 192,373 192,875 193,099
286,358 279,554 283,103 286,214 290,659
1,138,054 | 1,192,806 | 1,243,955 | 1,198,784 | 1,350,551
1,482.06 1,472.54 1,521.30 1,566.67 1,601.55
65.00 70.00 75.00 80.00 82.50
( (30.00) (35.00) (37.50) (40.00) (40.00)
75.14 81.66 137.24 139.25 120.78
74.83 81.20 136.43 138.56 120.36
25.0 23.2 22.6 23.7 21.4
5.1 5.6 9.2 9.0 7.6
23.6 30.8 15.5 12.6 22.1
86.5 85.3 54.7 57.8 68.9
212 216 245 253 261
) ) ) ) )
88.4 127.3 112.3 98.3 146.0
oPIX (114.7) (132.9) (126.2) (114.2) (162.3)
2,174 2,925 2,822 2,853 2,756
1,590 1,723 1,902 1,516 1,465
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NOMURA REAL ESTATE ASIA PTE.LTD.

NOMURA REAL ESTATE HONG KONG LIMITED

Lothbury 75
Tokio Property Services Pte Ltd

NOMURA REAL ESTATE VIETNAM CO.,LTD
Zen Plaza

NOMURA REAL ESTATE (THAILAND) CO.,LTD

ZEN PLAZA CO.,LTD
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Lothbury Investment
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10
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31,311 1.71

26 30,951 1.69

STATE STREET BANK WEST CLIENT

_ TREATY 505234 1776 HERITAGE DRIVE, NORTH QUINCY, MA 02171, U.S.A.

15 19,253 1.05
12 19,167 1.04
12 18,391 1.00
12 18,081 0.99
11 17,097 0.93
76272
994,764 54.48
10,528,064
2020 10

2020 10 2021

31
13 5,258 0.27
13 647,775 33.57
1 Angel Lane, London EC4R 3AB, United Kingdom 21 0
47,373 2.46
700,427 36.30
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49,636 42,227
749 28
48,886 42,198
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2020 31 ) 2021 31 )
49,636 42,227
3,804 4,910
1,303 2,386
0 8
52 531
442 1,970
660 821
3,551 4,793
46,084 47,020
45,299 47,030
785 10
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2019 2020 31
(
117,293 110,537 307,570 18,787 516,613
528 528 1,056
14,375 14,375
48,886 48,886
8,573 8,573
21 21
528 528 34,510 8,551 27,016
117,822 111,065 342,081 27,339 543,630
6,718 259 7,860 677 3,507 10,134 2,346 12,467 541,562
1,056
14,375
48,886
8,573
21
3,803 1,303 0 644 442 3,587 495 624 3,458
3,803 1,303 0 644 442 3,587 495 624 23,557
2,915 1,044 7,860 1,322 3,950 6,547 1,850 13,091 565,120
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2020 2021 31
(
117,822 111,065 342,081 27,339 543,630
221 221 442
14,682 14,682
42,198 42,198
2,798 2,798
11 11
3,146 3,146
221 3,367 27,516 2,786 28,318
118,043 114,433 369,597 30,125 571,948
2,915 1,044 7,860 1,322 3,950 6,547 1,850 13,091 565,120
442
14,682
42,198
2,798
11
3,146
4,911 2,386 8 327 1,970 4,831 444 11,475 7,087
4,911 2,386 8 327 1,970 4,831 444 11,475 21,230
7,827 1,342 7,869 995 1,979 11,379 1,406 1,616 586,350
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( )
(2019 (2020
2020 31 ) 2021 31 )

73,090 62,820
19,805 20,021
121 1,285

393
313 510
19 5
7 6

15
513 2,488
208 159
8,788 9,015
1,266 5,708
53,594 103,858
12,916 2,213
40,258 33,024
8,648 10,422
2,670 19,549
82,352 28,840
390 284
8,197 9,407
17,927 25,540
56,618 63,504
15,779 19,827
1,375 150
3,461 8,334

85
20,363 45,665
7,819 18,445
2,393 1,734
2,492 2,255
2,797 6,401
3,272 5,192
569 129
30,490 55,789
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(2019 2020
2020 31 ) 2021 31 )
4,000 9,000
235 183
14,500 149,500
54,500 50,000
524 105
49,737
20,000
22 11
8,631 2,803
14,375 14,682
125 83
8,226
66,821 112,376
24 69
40,718 6,987
118,330 77,611
77,611 70,624
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0000000
@ 1
NOMURA REAL ESTATE UK LIMITED 127 Charing Cross Road Limited
)
(¢)) 2
O 30
MV VIET NAM REAL ESTATE TRADING JOINT STOCK COMPANY MV VIET

NAM REAL ESTATE TRADING LIMITED LIABILITY COMPANY

() 12 31

NOMURA REAL ESTATE ASIA PTE. LTD.
HCMC office investment Limited LIM HOLDINGS LTD Lothbury Investment Management Group
Limited 12 Zen Plaza Investment Limited ZEN PLAZA CO., LTD NOMURA REAL ESTATE VIETNAM CO.,
LTD NOMURA REAL ESTATE THAILAND CO.,LTD NOMURA REAL ESTATE UK LIMITED 12 31
28

95/161



EDINETOOOO
OO000D0O000DO00DO00OD((E04060)
oOoOooodn

o

O

65

2008 31

®

©)

10

10
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@
540
@
€Y)
1,285
&)
)
«c ) (50 )
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29 2020 31
30 2021 26
@
1ASB FASB
2014 1ASB IFRS 15 FASB
Topic606 IFRS 15 2018 Topic606 2017 12 15
IFRS 15
IFRS 15
@
2022
®
30 2019
2019
10 2019
31 2019
19 2020 31
@
1ASB FASB
1ASB IFRS 13 FASB Topic820

IFRS 13
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&)
2022

®

( 31 2020 31 )
11
)
3,749 1,709,734
)
573 252,815
( 24 2020 31 )

®
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158

24 Co., Ltd.

2020 31 2021 31
30,983 28,770
25,444 46,296

Origin One Phromphong Co., Ltd.

Origin One Sukhumvit

2020 31 2021 31
125,775 75,666
319 243
65 65
Tokio Property Services Pte Ltd 16
Origin One Sukhumvit 24 Co., 290
Ltd. (142)
Origin One Phromphong Co., Ltd 134
g pnong Co., - (65)
126,159 76,416
(126,159) (76,199)
2020 31 2021 31
ORIGIN PRIME 2 COMPANY LIMITED 1,369
(671)
ORIGIN PARK T1 COMPANY LIMITED 6,680 ORIGIN PARK T1 COMPANY LIMITED 8,881
(3,273) (4,352)
ORIGIN SPHERE COMPANY LIMITED 406
(198)
ORIGIN VERTICAL COMPANY 1,487 ORIGIN VERTICAL COMPANY 107
LIMITED LIMITED
(728) (52)
Origin One Thonglor Co., Ltd. 1,649 Origin One Thonglor Co., Ltd. 2,088
(808) (1,023)
PARK ORIGIN RATCHATHEWI 1,697
COMPANY LIMITED
(831)
PARK ORIGIN PRARAM 4 COMPANY 2,768
LIMITED
(1,356)
11,592 15,543
(5,680) (7,616)
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1998 31 34
1998 31 119
...2002 31
2020 31 2021 31
24,214 56,798
2019 2020
2020 31 2021 31
22 540
2019 2020
2020 31 2021 31
21,026 15,460
35,742 36,987
6,908 7,388
474 455
2,709 3,002
2 5
2019 2020
2020 31 2021 31
42 34
2019 2020
2020 31 2021 31
300
93
393
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2019 2020 31
121
120
2020 2021 31
1,285 998 18

269
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2019 2020
2020 31 2021 31
5,482 6,853
0 224
5,481 7,078
1,677 2,167
3,804 4,910
1,890 3,439
2
1,888 3,439
585 1,053
1,303 2,386
0 8
52 531
52 531
52 531
962 2,157
324 681
637 2,838
195 868
442 1,970
1,021 1,184
1,021 1,184
360 362
660 821
3,551 4,793

104/161



EDINETOOOO
00000000000 DOO000OOO(E04060)

oOoOooodn
2019 2020 31
192,373 502 192,875
192,373 502 192,875
7,821 3,555 9 11,367
7,821 3,555 9 11,367
502
1,968
3,555 3,302
253
1,850
)
)
2019 25
6,985 37.50 2019 31 2019
2019 10 28
7,390 40.00 2019 30 2019 12
.2019 25
64
.2019 10 28
78
®
)
2020
7,339 40.00 2020 31 2020
2020
78
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2020 2021 31

192,875 223 193,099
192,875 223 193,099
11,367 1,128 5 12,490
11,367 1,128 5 12,490

223

1,962
1,128
2021 28 178
25,803
10,528
2021 26 2021 31
10,980
1,406
)
)
2020
7,339 40.00 2020 31 2020
2020 10 27
7,343 40.00 2020 30 2020 12
.2020
78
.2020 10 27
78
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)
)
2021 27
7,759 42.50 2021 31 2021
2021 27
83
2019 2020
2020 31 2021 31

78,401 71,625

789 1,000

77,611 70,624

2020 31 2021 31
3,074 3,990
15,858 14,699
18,933 18,689
2020 31 2021 31

27,197 30,062
99,482 78,214
126,679 108,276
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2020 31
(
@ 78,401 78,401
) 34,211 34,235 23
112,612 112,636 23
@ 22,000 22,000
) 140,000 140,815 815
®3) 708,000 728,789 20,789
870,000 891,605 21,605
337 337
(©))
@
Q)
2021 31
(
@ 71,625 71,625
) 40,526 40,542 15
112,152 112,167 15
@ 31,000 31,000
) 170,000 171,631 1,631
®3) 807,500 823,714 16,214
1,008,500 1,026,345 17,845
3,913 3,913
3
@
)
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€H)
@
€H)
@
©)
2020 31 2021 31
, 56,995 75,821
&)
2020 31
10 10
78,401
@ 116 624 525
@
@ 2 2
@
78,520 626 525
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2021 31
10 10
71,625
[€h) 58 765 325
@
@ 3
@
71,687 765 325
2020 31
22,000
20,000 10,000 10,000 10,000 90,000
50,000 56,000 69,000 77,500 64,000 391,500
92,000 66,000 79,000 77,500 74,000 481,500
2021 31
31,000
10,000 10,000 20,000 10,000 30,000 90,000
56,000 69,000 77,500 64,000 120,000 421,000
97,000 79,000 97,500 74,000 150,000 511,000
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2020 31
(€)) 1,270 1,294 23
@
(©)

1,270 1,294 23
¢!
¥
G

1,270 1,294 23

2021 31

€Y 1,152 1,168 15
@)
(©)

1,152 1,168 15
¢!
¢
G

1,152 1,168 15
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OooooOodd
2020 31
@ 511 128 382
@
®) 31,601 27,654 3,946
32,113 27,783 4,329
@ 821 1,002 180
@
5 5
(©))
827 1,007 180
32,940 28,791 4,149
2021 31
@ 1,250 632 618
@
®) 38,006 27,381 10,624
39,256 28,013 11,242
@ 113 125 12
@
3 3
©)
117 129 12
39,373 28,142 11,230
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2019 2020 31
@ 72 88
Q2
€
772 88
2020 2021 31
@ 149 224
2
(€
149 224
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2020 31
15,483 240
13,269 374
15,099 64
1,834 1,834 201
523 12
46,210 1,834 337
2021 31
30,066 1,409
9,175 1,774 384
15,099 1,114
1,834 1,834 292
8,802 594
829 44
3,290 74
69,098 3,609 3,913
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2020 31
220,500 195,500
220,500 195,500
2021 31
203,500 172,500
203,500 172,500
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a €]
2019 2020
2020 31 2021 31
37,578 38,961
1,891 1,936
176 182
289 370
974 822
38,961 40,627
Q@ €]
2019 2020
2020 31 2021 31
21,454 22,314
321 401
660 2,506
1,677 1,563
477 525
22,314 26,261
G
2019 2020
2020 31 2021 31
2,050 2,058
15
313 127
296 312
25 23
2,058 1,850
“
2020 31 2021 31
31,908 33,503
22,490 26,460
9,417 7,043
9,287 9,172
18,705 16,216
18,705 16,216
18,705 16,216
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G
2019 2020
2020 31 2021 31
1,891 1,936
176 182
321 401
707 901
395 197
313 127
10 20
2,382 2,567
G
2019 2020
2020 31 2021 31
395 197
242 3,036
637 2,838
@
2020 31 2021 31
197
5,889 2,853
5,601 2,853
¢
2020 31 2021 31
39 37
20 26
14 13
27 24
100 100
©
2020 31 2021 31
0.2 0.5 0.2 0.5
1.5 1.8
2.0 7.5 2.0 7.5
710 791

118/161



2019 2020
2020 31 2021 31
68 17
2020
31 2021 31
31 123
2013 2013
2013 27
74 74
170
143,300 333,300
2013 23
2015 23
2020 22
2,429

2,298
1,149

3,104
1,552
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2014 2014 2014
2014 27
72 72
187
40,700 194,400 352,300
2014 23
2016 23
2021 22
265 1,252 918
26,500 125,200 91,800
2,016
1,719 2,387
859.5 1,193.5
2015 2015 2015
2015 26
76 76
199
35,700 157,500 380,900
2015 23
2018 23
2023 22
87 502 3,142 3,110
8,700 50,200 314,200 311,000
2,741
2,261 3,257
1,130.5 1,628.5
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2015 17

20

24,000

2015 10 14

2018 10 14
2023 10 13

220 204

22,000 20,400
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2,355
2,891
1,445.5
2016 2016 2016
2016 29
83 83
226
56,700 250,300 421,800
2016 22
2019 22
2024 21
378 1,262 1,167 2,513 2,345]
37,800 126,200 116,700 251,300 234,500]
1,927
1,594 2,304
797 1,152
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2017 2017 2017
2017 29
90 90
241
39,800 228,300 456,400
2017 21
2020 2
2025 20
398 1,536 1,434] 4,356 4,002]
39,800 153,600 143,400] 435,600 400,200]
2,400
1,840 2,799
920 1,399.5
2018 2018
2018 2%
36
10,700 49,400
2018 19
2021 19
2026 18
107 494
10,700 49,400
2,030
1,015
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2021 31
2021 31

€)) 17

@ )
(€]

123/161



@
@
©)
4

®)

EDINETOOOO
OO000D0O000DO00DO00OD((E04060)
oOoOooodn

124/161



EDINETOOOO
OO000D0O000DO00DO00OD((E04060)
oOoOooodn

€)) 17

@ ()
@

@
@
®
Q)

®)

)

125/161



&)

2021

EDINETOOOO

00000000000 DOO000OOO(E04060)

oOoOooodn

2013 2013
15,500 166,400
15,500
166,400
2014 2014 2014
9,900 44,600 151,100
9,900 18,100 20,300
5,600
26,500 125,200
2015 2015 2015
16,100 59,200 328,300
7,400 9,000 1,200
12,900
8,700 50,200 314,200
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2015
22,000
22,000
2016 2016 2016
56,700 144,900 282,800
18,900 18,700 23,800
7,700
37,800 126,200 251,300
2017 2017 2017
428,800
428,800
39,800 228,300 13,000
428,800
74,700 6,200
39,800 153,600 435,600
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2018

10,700

49,400

10,700

49,400

EDINETOOOO

00000000000 DOO000OOO(E04060)

oOoOooodn

2013 2013
1 2,429
2,433 2,725
2,297 675
2014 2014 2014
1 1 2,016
1,993 2,262 2,586
1,718 1,718 371
2015 2015 2015
1 1 2,741
1,979 2,353
2,260 2,260 516
2015
2,355
536
2016 2016 2016
1 1 1,927
2,319 2,510
1,593 1,593 377
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2017 2017 2017
1 1 2,400
1,839 1,839 399
2018 2018
1 1
2,029 2,029
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2020 31 2021 31
12,324 12,582
5,736 4,967
5,469 5,050
2,403 2,751
1,914 2,452
652 698

438 395
7,820 12,243
36,760 41,142
3,846 5,500
32,914 35,641
51,487 49,832
17,673 16,821
2,446 5,825
71,606 72,478
38,692 36,836
2020 31 2021 31
30.6

2.4

100 0.4
0.7

32.8
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2019 2020
2020 31 2021 31
703,232 681,101
22,130 44,148
681,101 636,953
859,620 815,677
26,125 25,867
258 35
25,867 25,831
57,030 56,730
)
2019 2020
2020 31 2021 31
24,908 20,394
964
1,135 1,021
)
708
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2019 2020 31
CRE
333,170 | 208,895 12,058 37,229 83,996 675,352 1,143 676,495 676,495
795 3,237 0 1,880 14,278 20,193 0 20,193 20,193

333,966 | 212,133 12,059 39,110 98,274 695,545 1,143 696,688 20,193 676,495

25,351 38,941 6,853 9,097 8,474 88,718 1,267 87,451 5,545 81,905
11 32 8 62 74 239 313 313

273 296 29 599 15 614 614

25,339 39,247 7,149 9,088 8,566 89,392 1,012 88,379 5,545 82,833

457,505 |1,112,664 43,053 19,240 47,106 | 1,679,570 61,730 | 1,741,300 59,972 | 1,801,273

531 16,661 297 529 674 18,695 64 18,760 1,044 19,805
546 927 75 98 1,648 54,463 56,111 315 56,427
714 16,249 181 405 1,774 19,325 311 19,637 722 20,360
5,545 2,119
7,664
59,972 46,119
106,092
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2020 2021 31
CRE
271,767 | 173,851 12,456 36,611 83,929 578,616 2,043 580,660 580,660
809 5,376 2,824 14,455 23,466 26 23,492 23,492

272,577 | 179,227 12,456 39,436 98,384 602,083 2,070 604,153 23,492 580,660

22,421 35,138 7,296 8,962 9,089 82,908 798 82,110 5,776 76,333
16 57 13 163 217 727 510 510

273 291 29 594 30 624 624

22,404 35,469 7,587 8,976 9,281 83,720 1,495 82,224 5,776 76,448

505,976 |1,160,805 42,868 25,201 50,095 | 1,784,946 89,237 | 1,874,184 47,122 | 1,921,306

516 16,892 300 496 745 18,950 112 19,063 958 20,021

529 973 87 262 1,852 72,638 74,490 576 75,067

541 43,776 42 534 304 45,200 210 45,410 165 45,575
1 5,776 1,730

7,507
2 47,122 56,823
103,946
2020

ZEN PLAZA CO.,LTD
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2019 2020 31
90
10
2020 2021 31
90
10
2019 2020 31
CRE
121 121
2020 2021 31
CRE
1,285 1,285
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2019 2020 31
CRE
273 65 29 15 383
2,781 1,268 87 465 4,603
2020 2021 31
CRE
273 64 29 30 397
2,508 1,173 58 411 4,151
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2019 2020 31

28
0.0

23
0.0

19
0.0

17
0.0

16
0.0

16
0.0

16
0.0

15
0.0

14
0.0

14
0.0

13
0.0

12
0.0

12
0.0

12
0.0

1
0.0

1
0.0

10
0.0

10
0.0

10
0.0

NREG

10

0.0
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0.0

15

0.0

15

0.0

14

0.0

12

0.0

12

0.0

11

0.0

10

0.0

10

2019

2020

31

63

(

)

2020

2021 31

0.0

58

10

42

40

(

)
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2019 2020
2020 31 2021 31
3,031 15 3,229 80
267 21 232 53
265 88 231 73
2019 2020
2020 31 2021 31
48,886 42,198
48,886 42,198
182,954 181,479
913 622
(913) (622)
2013 2015
( 1,664 ) ( 3,142 )
2015 2015
( 3,283 ) ( 220 )
2017 2017
( 4,418 ) ( 4,356 )
1,968 1,962
1,937 1,964
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2010 12 10,000 .0 2020 12
2014 10 28 10,000 10,000 | 0.8 2024 10 28
2015 10,000 10,000 | 0.9 2025 30
2016 28 10,000 4 2021 28
2016 28 10,000 10,000 | 0.8 2026 28
2016 10,000 10,0001 4 - 2021
) ’ (10,000)[
2016 10,000 10,000 | 1.0 2036
10 2017 12 10,000 10,000 | 0.2 2022 12
11 2017 12 10,000 10,000 | 1.0 2037 11
12 2020 20,000 | 0.1 2023
13 2020 10,000 | 0.2 2025
14 2020 10,000 | 0.5 2030
15
2021 26 10,000 | 0.4 2031 26
2018 13 30,000 30,000 | 1.3 2058 13
2018 13 20,000 20,000 | 1.5 2060 12
170,000
140,000
(10,000)
-
10,000 10,000 20,000 10,000 30,000
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22,000 31,000 0.2
50,000 56,000 0.8
247 226
658,000 751,500 0.8 [ 2023 2040
2,001 1,898 2022 2036
732,249 840,625
69,000 77,500 64,000 120,000
304 232 231 231
100 92
@
136,486 223,935 373,361 580,660
13,701 18,226 38,552 62,820
8,833 12,030 25,962 42,198
48.67 66.26 142.98 232.53
48.67 17.60 76.70 89.57
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@
( )
(2020 31 ) (2021 31 )
50,127 54,188
1,858 1,921
173 210
325,277 289,181
5,064 5,249
382,501 350,750
39 37
111 88
150 125
2,188 1,509
8 3
2,196 1,513
238 426
179,647 184,044
629,300 809,800
4,138 4,662
609 495
0 0
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