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57 58 59 60 61
2019 2020 2021 2022 2023
782,447 841,036 919,303 915,700 970,079
43,313 46,298 47,688 40,052 45,689
24,824 27,899 26,283 21,388 25,258
22,395 37,607 29,518 16,997 31,423
220,214 250,934 276,528 284,046 304,144
372,293 414,002 537,027 562,363 539,830
4,238.15 4,821.26 5,210.88 5,314.48 5,690.49
513.84 576.85 542.04 440.59 519.90
511.70 574.80 539.89 439.19 518.52
55.0 56.4 47.1 45.9 51.2
12.5 12.7 10.8 8.4 9.4
17.57 24.76 23.84 15.12 17.37
33,701 40,636 76,459 35,832 804
24,990 16,927 30,204 28,405 29,774
9,136 10,473 13,207 3,067 19,005
43,700 56,935 116,398 126,892 78,916
8,834 9,271 10,810 11,169 11,298
(15,980) (17,251) (19,239) (19,857) (20,069)
29 2020 31 60

60
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( ) 24,304 19,217 20,502 20,158 18,003
( ) 19,779 14,541 14,889 13,366 11,230
( ) 19,597 14,219 14,823 13,077 11,775
( ) 10,023 10,290 11,251 11,322 11,433
() 49,237,968 | 49,282,868 | 49,423,768 | 49,439,968 | 49,488,468
( ) 108,312 116,205 124,459 130,140 131,930
( ) 109,463 117,918 150,191 170,360 165,982
() 2,213.35 2,367.24 2,529.15 2,633.61 2,677.92
148 167 167 167 260

)
(73.00) (74.00) (83.50) (83.50) (116.50)
() 405.64 294.00 305.69 269.38 242.38
() 403.96 292.96 304.48 268.52 241.74
() 97.8 97.2 81.7 75.1 78.4
() 19.5 12.8 12.5 10.4 9.0
() 22.26 48.57 42.26 24.72 37.26
() 36.49 56.80 54.63 61.99 107.27
233 229 278 204 181
¢ (©)) @ @ @ @
() 55.7 88.5 81.3 44.3 60.3
TOPIX () (85.5) (80.5) (104.3) (103.3) (117.2)
() 16,780 15,180 16,490 14,590 10,520
() 8,770 8,510 12,560 6,320 6,230

29 2020 31 60
60
2022
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5 g 4,252 100.0
98 100.0
287 100.0
( )6,8
598 51.0
50 51.0
50 51.0
2,7 51.0
30 100.0
10 100 51.0
0 100.0
3 (100.0)
10 100.0
10 100.0
10 100.0
1 100.0
10 100.0
1 (100.0)
100.0
4 50
100.0
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466,409
22,898
14,992

147,977

248,310

10
139,639
10,855
7,521
39,001
67,521

125,756
5,051
3,233

23,652
52,460
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2023 15
9,873(19,909)
1,425(160)
11,298(20,069)
526
Q@
2023 15
181 ) 46 2 18 4 7,320,166
14
124
G
2023 15 26,933
4
11.7 0.0% 70.2% 72.0%
27 64
76

25 71
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)
19.9% 13.4% ) 53.9% 74.0% | 102.5%
20.1% 45.0% ) 63.6% 71.2% | 107.8%
14..4% 63.0% ) 50.2% 69.7% | 87.0%
23.3% 33.3% ) 61.0% 73.2% | 88.7%
34.9% 25.0% ) 63.1% 70.5% | 103.0%
23.6% 0.0% 0.0% ) 70.3% 75.2% | 99.0%
28.7% 30.0% ) 59.1% 75.6% | 97.4%
) 27 64

76

25 71
27 64
76

10/132



EDINETOOOO
OO000O000000000O00O(E03464)

oOoOooodn
2024
M&A
PB
2024 126 64 2,650 2022 6
21 2025 600
10

ME&A

11/132



@

2023 5

¢

EDINETOOOO
OO000O000000000O00O(E03464)
oOoOooodn

SDGs

2022 3 ESG

ESG SDG TCFD
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2021 12
4
TCFD
SBT Science Based Targets €02
Scopel, 2 2030 2013 €02 46
GHG Scopel, Scope2
2021 GHG Scopel( 4,039t Scope2(
266,392t
e GHG
2017 2018 2019 2020 2021
2017 2018 2019 2020 2021
2018 2019 2020 2021 2022
Scopel 6,427 5,766 5,353 4,416 4,039
Scope2 236,350 245,836 253,692 251,327 266,392
Scopel Scope2 242,717 251,602 259,045 255,743 270,431
1,931 2,082 2,150 2,420 2,522
125.7 120.8 120.5 105.7 107.2
GHG
GHG
J-
3
2023 2025 2030
- 21.7 25.0 37.0
73.0 75.0 78.0
. 101.2 101.2 101.2
) 57.2 57.7 58.6
26.8 50.0 95.0
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140 74
2,589
2023 15 18
(
422 17 - 14 3 425 121
570 38 1 16 23 593 143
520 24 - 15 9 529 214
247 14 - 5 9 256 147
326 22 - 2 20 346 123
220 11 - 4 7 227 67
217 14 - 18 4 213 35
2,522 140 1 74 67 2,589 850
18
9,700 79 5.9% 455
72 12.3% 456 89 14.1% 252 58
18.1%
2
( )
479 76 789 16
( 97.8 )
434 55 122 44
52 21
474 82 83 109
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2022 16
2023 15
( ) ) )
130,876 19.1 109.5
92,902 13.6 105.0
183,040 26.7 102.1
203,906 29.8 109.1
72,417 10.6 98.8
683,143 99.7 105.5
390 0.1 126.3
1,517 0.2 97.1
685,050 100.0 105.5
@
2022 16
2023 15
( ) ) )

222,813 23.0 110.8
133,560 13.8 102.1
255,575 26.3 102.6
240,956 24.8 109.5
112,737 11.6 102.0
965,644 99.5 105.9
1,367 0.1 115.5
3,066 0.3 104.8
970,079 100.0 105.9
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160,085 103.7 425 3
21,354 107.5 67 7
24,177 107.5 78 2
53,581 107.5 153 7
24,642 105.4 81 3
29,202 104.9 98 5
36,461 101.8 116 1
16,429 110.6 52 1
9,712 113.5 36 2
1,700 100.8 7 1
58,555 104.2 149 5
39,679 102.1 159 —
13,086 105.4 41 1
8,733 120.1 36 1
9,355 104.8 32 1
5,079 121.3 17 1
125,620 107.2 95 3
30,869 101.2 84 3
1,703 102.0 7 —
1,019 95.5 5 2
7,271 141.8 26 2
6,423 110.0 19 3
4,769 112.5 20 —
17,362 106.5 40 1
27,875 104.8 54 2
3,666 94.9 12 1
78,814 107.6 191 13
16,514 113.3 49 3
7,580 108.5 24 1
16,702 100.5 50 —
42,841 107.0 120 5
10,232 104.7 33 1
26,323 108.1 93 2
1,330 164.8 6 —
860 94.8 4 1
1,952 93.2 11 —
1,515 94.9 8 —
1,280 94.1 11 —
7,694 97.3 40 2
13,580 109.4 40 1
965,644 105.9 2,589 67
1,367 115.5
3,066 104.8
970,079 105.9 2,589 67
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5,398 30 225 33
2,852 89 432
25
2,545 41
206 92
( )

9,917

8,852

7,551

2,087

756

904

30,069

1,743 16 392 97
613 69 33 34
3,041 44 200 98
51.2 5.3
5,690.49 376.01
@G
9,700 79 5.9
102
10.8 2,228 13
2.1 1,335 60
2.6 2,555 75
9.5 2,409 56
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2023 15
( )
( 2,853 5,086
22,819 6,243 4,907 44,672 81,497
) (138,636.38 (10,947)
1,416
352
( 273 0 625
) (2,103.88) )
( 37 1,225
3,297 1,545 576 5,106 10,563
) (618.20) (1,236)
234
( 2,376 1,321
8,866 2,587 1,225 8,789 23,846
) 42,405.11) (1,567)
339
( 4,521 1,043
6,021 1,114 1,245 4,672 17,576
) (64,416.03) (1,508)
245
( 934 1,410
13,777 1,923 3,195 3,501 23,331
) 95 (8,564.83) (3,126)
952
( 389 0 5 1,347
) (19,102.32) ()
2,112 426
( ) 4,525 390 143 1,249 8,422
(11,655.23) (604)
76
2,925 893 1,578 977 2,712 9,087 749
( ) ’ (74,644.77) ’ ’ (1,069)
183
(©))
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57 11,210 3,032 2022 2024 70,073
586 41 2023 2024 3,180

- 8,044 1,514 2022 2024 33,276
1 2,891 542 2022 2024 15,012
3,030 902 2022 11 2024 14,129

1,404 228 2022 2024 5,150

1 3,307 152 2022 10 2024 12,635
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10 15
12
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2023 15 2023 10
49,488,468 49,488,468
100
49,488,468 49,488,468
2023
82,100 980
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1,595
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15
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93
18,600
2010 28
2030 27
1,427
714
(1
(2 €Y
@3 (OO
2029 27
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2,490
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5,043
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2018 28
15,500 49,219,068 100 9,984 100 43,267
2018 16
2019 15 130,900 49,237,968 429 10,023 429 43,306
2019 27
14,400 49,252,368 83 10,107 83 43,390
2019 16
2020 15
30,500 49,282,868 183 10,290 183 43,574
2020 25
14,900 49,418,368 105 11,206 105 44,490
2020 16
2021 15
126,000 49,423,768 855 11,251 855 44,534
2021 10
9,200 49,433,268 63 11,316 63 44,600
2021 16
2022 15
7,000 49,439,968 7 11,322 7 44,606
2022 28
17,000 49,469,068 65 11,404 65 44,688
2022 16
2023 15 31,500 49,488,468 45 11,433 45 44,717

13,010
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11,650
5,825

14,160
7,080

13,840
6,920

7,690
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2023 15
100
- 31 27 287 348 58 34,282 35,033
- 81,399 10,190 73,770 200,064 82 129,124 494,629 25,568
- 16.46 2.06 14.91 40.45 0.02 26.10 100.00
886,721 8,867 21
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2023 15
6,605 13.59
11 4,931 10.15
2,394 4.92
1,868 3.84
1,678 3.45
1
1,511 3.11
1,412 2.90
1,218 2.50
977 2.01
889 1.83
23,487 48.33
)
2022 11 1
Orbis Investment Management (Guernsey)
Limited Orbis
Investment Management Limited 2022 10 31
2023 15
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GY1 1DB
1
, 174,800 0.35
Orbis Investment
HM11
Management (Guernsey) 25
Limited
HM11
25
1,788,198 3.61
Orbis Investment Orbis House, 25 Front Street,
Management Limited Hamilton HM11 Bermuda
2023 21
2023 15
2023 15
242,900 0.49
1 Angel Lane, London EC4R 3AB,
N _ 110,620 0.22
United Kingdom
1,662,800 3.36
2023
2023
28 2023 15
11 1,468,300 2.97
7 1 652,100 1.32
2023 10
Mawer Investment Management Ltd. 2023 28
2023 15
> 600 4,340,588 8.77
517 10th Avenue S.W., Suite T :
Mawer Investment
600, Calgary, Alberta T2R 0A8
Management Ltd.
Canada
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Oasis Management Company Ltd. 2023
2023 15
KY1-1104
- 6,354,522 12.84
Oasis Management 309
Company Ltd.
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886,700
48,576,200 485,762
25,568
49,488,468
485,762
2023 15
886,700 - 886,700 1.79
886,700 - 886,700 1.79
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16
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116.50
143.50
260 50.0 2024 267
2022 12 20 5,662 116.50
202 2
3 3 6,974 143.50
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13
13 100%
13 100%
13 100%
13 100%
13 100%
13 100%
13 100%
13 100%
13 100%
@
@
11

11 100%
11 100%
11 100%

100%
11 100%

2022 10 60
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1942

11

1976
1978
1994
1996
1997
2003
2005
2008

2014

2018
2020

L

1,412

(

)1

1974

21

1998
2011

2014

2018

2020

2020

L

122

1958

21

1983
1988
2007
2008

2015
2016
2018

2023

12

¢ )4

403

53/132



EDINETOOOO
OO000O000000000O00O(E03464)
oOoOooodn

1992 11

2002
2006
2009

1967 24 ( )4 3
2015

2019

1901
2008 12
2009
2014
2014
1968 12 2018 ( )4 6
2020

1997

2003 LancomeUSA
Make Up Product Manager

2005 Lancom (Make Up Fragrance Group

Manager)
2011

2012

1975 2012 11 ( )4 _

2013

2014 11

2017 10 Google Partner Plex Tokyo
2017 10 Google Partner Plex Tokyo
2021

2021 10

2023
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1998

1963 ( )4 -
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2022 10 KTSS

1993 11
2005

2008

1952 10 10 2009 ( )5 7

2016
2018

2021
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1955

26

1977
1990

1998
2001
2018 12

2019
2021

(

)

¢ )5 0

¢ )2

1977

12

2003 10

2011

2013 11

2016

2021

¢ )5 -

¢ )2

1954

20

1979
2011

2014
2015
2017

2018

2019

2021
2022

( )6 1

1,957

2023
2023

2022

14

10
10

10
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700
1,200
13
13 100%
13 100%
13 100%
10 100%

2022 10 60
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100 100
2021 10 59 500 50
2008 12 46
30 10
2021 10 59
150
2021 10 59 100

264 85 158 21 21 5

40 40 - - - 1

28 28 - - - 3

202
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