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2017 2018 2019 2020 2021

15,247,308 14,673,932
1,291,040 209,687
933,174 112,490
932,251 103,759
5,875,281 3,218,923
10,603,301 7,556,924
123.54 75.44
19.65 2.44

19.50
55.3 42.5
17.1 2.5

19.19
1,328,712 138,922
512,125 878,871
717,985 2,795,656
6,143,021 2,605,711
264 285
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2017 2018 2019 2020 2021
9,356,452 | 12,781,850 | 13,953,648 | 15,139,396 | 13,997,146
1,266,154 1,577,296 1,410,710 1,385,064 349,125
856,285 1,126,278 966,301 1,028,933 102,333
263,043 400,265 404,381 409,658 409,874
13,458,600 | 15,699,600 | 47,254,800 | 47,626,800 | 47,662,800
2,681,648 4,086,705 5,100,178 5,998,914 3,548,649
5,113,591 7,578,359 8,564,732 | 10,694,744 7,765,711
66.29 86.57 106.90 126.15 83.19
) ) ) ) )
21.35 26.99 20.49 21.67 2.22
18.22 26.38 20.16 21.51 2.18
52.3 53.8 59.0 56.0 45.6
38.1 33.4 21.2 18.6 2.2
44.26 52.31 44.31 17.40 321.43
1,371,826 660,000 834,609
341,806 443,803 577,374
561,793 1,269,145 117,839
2,550,190 4,035,533 4,410,606
138 160 196 256 278
(62) 72) (83) 74) (86)
770.4 1,151.1 740.2 307.3 582.1
oPIX (120.9) (142.2) (132.2) (127.4) (161.0)
4,370 6,110 1,535 1,073 725
4,010 1,432
700 2,688 469 377 201
1,316 1,412
2018 10
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beautiful people
SOPH. SHAREEF

White Mountaineering

JUNYA WATANABE COMME des GARGCONS MAN
WACKO MARIA
UNDERCOVER
AKIRA NAKA
JOHN LAWRENCE SULLIVAN

MIHARA YASUHIRO AMERI

muller of yoshiokubo CLANE

LAD MUSICIAN nonnative
TOGA PULLA UJOH CINOH

Yohji Yamamoto
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2021
( )
2020 2021
(2019 (2020
2020 29 ) 2021 28 )
15,247,308 14,673,932 573,376 3.8
7,893,379 7,146,481 746,897 9.5
6,598,364 6,939,077 340,712 5.2
1,295,014 207,403 1,087,610 84.0
1,291,040 209,687 1,081,352 83.8
1,327,544 41,400 1,368,945
933,174 112,490 1,045,664
14,673,932 3.8 7,146,481
9.5 6,939,077 5.2 207,403
84.0 209,687 83.8
112,490 993,174
3,046,377
7,556,924 390,020 4,338,000
2,656,357 3,218,923
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2021
( 2020 ( )
2021 28 )
6,765,621 10.2
4,869,488 2.3
2,126,625 12.8
872,962 3.4
39,234
14,673,932 3.8
12.0 6.5
2021
( 2020
2021 28 )
80.9
90.4
94.0
100.8
87.0
72.0 105.8

17/101



EDINETOOOO
O000DO0000O00OoOoOO(EsL742)

0oooooo
2020 2020 2021 28 2001
« )

28 8 1 7 3 35

17 4 2 2 1 19

12 5 1 4 16

1 1

1 1 1

58 18 4 1| 4 72

2020 2021 28
42.3 85.7
16.8 31.4
50.4 66.4
21.1 25.0
85.4
2021 35
19 16
72
62 49 13
12
2021
2021
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3,537,310
2,605,711
138,922 1,189,790
173,243 216,546 74,089
200,156 130,425
41,400 35,701 72,315 139,884
396,500
878,871 366,746
669,861 20,134
27,031 211,522 30,506
19,170
2,795,656 3,513,641
950,000 1,190,428
2,562,560
a.
b.
2020
2021 28
7,167,459 95.3
7,167,459 95.3
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2020
2021 28
8,447,145 88.0
5,996,997 106.5
229,789 1,190.6
14,673,932 96.2
3,046,377 7,556,924
104,579 323,110
166,955 3,537,310 196,605
390,020 4,338,000
109,622 74,089
130,199 237,541 350,050
2,656,357 3,218,923
2,554,880 112,490
12.0
6.5
14,673,932 3.8
48.7
3.1 10.9
7,146,481
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6,939,077
207,403 84.0
3,739
2,518
86.2
209,687 83.8
94,745
130,425
382,337
156,341 216,546
287,592
41,400
112,490
1
2,562,560
2021 21
2021 27
2,204,574
2,605,711
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59,752

59,114

52,174

48,745

43,542

42,550

41,332

40,372

38,143

33,335

31,810

31,721

29,619

27,254

26,263

26,069

25,196

18,249

6,950

43,139
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2021 49 13 10
2021 28
«C
22,186 3,703 33,184 — 59,075 76(5)
423,902 11,245 12,507 — 442,601 92(30)
235,062 4,070 12,131 — 251,264 62(27)
T 172,672 4,940 6,253 — 183,865 37(23)
@

2020 12 31
_ — 1,494 — 1,494 | 3(6)
STUDIOUS 181,394 8,669 — — 190,063 | 2(32)
UNITED TOKYO 58,984 681 | — — 59,666 | 2(16)
PUBLIC TOKYO 47,780 2,818 — — 50,598 | 1(10)
— 288,158 12,169 1,494 — 301,823 | 8(17)

2021 28
UNITED TOKYO 20,013 272 — — 20,286 | 3(0)
TOKYO BASE HONG KONG.,Ltd. | PUBLIC TOKYO 21,300 8| — | — | 21s08| 30
41,322 561 — — 41,884 | 6(0)

24/101



EDINETOOOO

O000DO0000O00OoOoOO(EsL742)

oOoOooodn

@
74,200 — 2021 2021 106.0
85,185 — 2021 2021 94.7
46,746 — 2021 2021 51.9
35,651 — 2021 2021 50.9
34,000 — 2021 2021 68.0
14,500 — 2021 2021 29.0
12,500 — 2021 2021 25.0
21,570 — 2021 2021 43.1
25,900 — 2021 2021 37.0
49,840 — 2021 2021 10 | 71.2
83,142 | 65,115 2021 2021 253.0
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32,275 — 2021 2021 64.6
57,064 — 2021 2021 81.5
73,500 — 2021 2021 105.0
32,705 — 2021 10 [e021 11 55.2
34,850 — 2021 10 [e021 11 69.7
45,280 — 2021 10 [e021 11 80.0
76,000 — 2021 11 (2021 12 121.0
35,000 — 2021 2022

25,000 — 2021 2022

100,690 — 2021 2021 11

2021 11
2022
2021 2022 31 11
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144,000,000
144,000,000
2021 28 2021 27
47,662,800 47,829,800
100
47,662,800 47,829,800
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2014 12 12
40
54,000
27
2016 12 13 2021 12 19
27
14
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2021 26
X
x
X
X
2021 12 19
2016 12 13
236

29/101



EDINETOOOO
O000DO0000O00OoOoOO(EsL742)
oOoOooodn

2016 14

33

1,750 [1,550]

525,000 [465,000]

492
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2020 13

23,000 [21,930]

2,300,000 [2,193,000]

233
2020 31 2030 30
233
117
2021 28
2021 26 [ ]
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)
2016
4,438,200 6,657,300 260,595 244,595
201
016 6,657,300 13,314,600 260,595 244,595
2016
2017 28 144,000 13,458,600 2,448 263,043 2,448 247,043
2017
2018 28 2,241,000 15,699,600 137,221 400,265 137,221 384,265
2018 1
31,399,200 47,098,800 400,265 384,265
2018
2019 28 156,000 47,254,800 4,116 404,381 4,116 388,381
2019
2020 29 372,000 47,626,800 5,277 409,658 5,277 393,658
2020
2021 28 36,000 47,662,800 216 409,874 216 393,874
2021 2021 26
167,000 27,536
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100
17 20 45 7 12 6,145 6,316
56,410 9,672 69,868 60,991 80 279,561 476,582 4,600
11.84 2.03 14.66 12.80 0.02 58.66 100
5,122,418 51,224 18
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2021 28
10,150,500 23.86
6,619,500 15.56
3,168,000 7.45
2,653,000 6.24
1,890,000 4.44
1,764,000 4.15
1,474,600 3.47
759,500 1.79
714,800 1.68
600,001 1.41
29,793,901 70.04
2020 21
2020 15 1,397,700
2021 28
)
1,085,600 2.28
312,100 0.66
— 1,397,700 2.93
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2021 28

3,588,900
7.53
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2021 28
5,122,400
42,535,800 425,358
100
4,600
47,662,800
425,358
18
2021 28
5,122,400 5,122,400 10.75
5,122,400 5,122,400 10.75
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2020 11 13

2020 11 16 5,000,000 2,560,000,000

5,000,000 2,560,000,000
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10,000 5,090,000
420,000 269,538,000
5,122,418 4,702,418
2021 27
2021
31
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16.7
2006
2007
2008 12
1983 10 12 10,150,500
2016 TOKYO BASE HONG KONG.,Ltd.
2019
1991
2004 12
2008 10
2008 12
1968 11 20 6,619,500
2016 TOKYO BASE HONG KONG.,Ltd.
2019
1996
2011
2011 DFJ JAIC Venture Partners,LLC
Draper Nexus Venture
Partners,LLC
Managing Director
2013
2014
2014
2014 10 Draper Nexus Venture Partners
,LLC Managing Director
1973
2014 11 SHIFT
2016 UNCOVER TRUTH
2018 favy
2020 DNX Venture Partners , LP
Partner, Chief Partnership
Officer
2020 11 SHIFT
2021 CultureStudioTokyo

46/101



EDINETOOOO
O000DO0000O00OoOoOO(EsL742)
oOoOooodn

1994
2000
2001

2004

2004
1971 11

2011
2014
2017

2018

1991

2000

2002 Jellyfish.
2006 10

1968 28

2010
2017

2018

1995
1996
2000
JWord
2003
2007
2010
2010
1968 25 3,000
2013 12

2014 11

2014 12
2017

2019 12

2020

16,773,000

2021 26
2021 26
329
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1980

26

2003
2006

2012

2014
2017

2017

2018

2018

2018

2019

2020

10

12

SMBC

AKA

AGS

SOUSEI Tecnology

3,000
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13/13 19/19
100 100
13/13 19/19
100 100
13/13 19/19
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80 20

100%

300,000 30,000
2017 26

50,000 2017 26

2021 27
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200,000 500,000 2021 26 13
2021 27
74,520 74,520 3
9,000 9,000 4
2017 26
300,000 30,000
2017 26 50,000
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2 19,170

2020 30 FACTOTUM
2020 11 16
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51 28

38 59

127

2020 2021 28
2021 28
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(2020 29 ) (2021 28 )
6,143,021 2,605,711
724,763 797,394
1,811,691 1,615,085
104,579
80,156 110,446
8,759,632 5,233,217
1,216,176 1,586,688
323,416 403,382
892,760 1,183,306
82,563 101,172
56,331 64,481
26,231 36,691
1,344 23,449
920,336 1,243,446
57,598 65,570
1,350
57,598 66,920
19,388
96,704 94,672
742,421 909,376
7,220 9,289
865,733 1,013,338
1,843,668 2,323,706
10,603,301 7,556,924
1,272,049 1,141,850
1,082,104 1,191,726
520,908 548,059
241,763 4,222
73,026 37,344
34,331 108,421
131,732 284,301
3,355,916 3,315,925
1,362,898 1,012,848
9,206 9,226
1,372,104 1,022,074
4,728,020 4,338,000
409,658 409,874
393,658 393,874
5,164,990 5,052,500
100,160 2,655,040
5,868,146 3,201,208
540 8,190
540 8,190
7,675 9,525
5,875,281 3,218,923
10,603,301 7,556,924
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2019 (2020
2020 29 ) 2021 28 )

15,247,308 14,673,932
7,353,929 7,527,451
7,893,379 7,146,481
6,598,364 6,939,077
1,295,014 207,403
231 337
5,001

2,620
3,198 4,361
6,050 9,789
2,242 2,747
7,345 1,010
436 3,747
10,024 7,505
1,291,040 209,687
130,425
40,730 5,050
40,730 135,475
216,546
156,341

4,225
13,675
4,225 386,563
1,327,544 41,400
407,702 69,031
13,332 2,058
394,370 71,089
933,174 112,490
933,174 112,490
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2020 29 ) 2021 28 )
933,174 112,490
922 8,731
922 8,731
932,251 103,759
932,251 103,759
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2019 2020 29

404,381 388,381 4,231,816 198 5,024,380
5,277 5,277 10,554
933,174 933,174
99,962 99,962
5,277 5,277 933,174 99,962 843,766
409,658 393,658 5,164,990 100,160 5,868,146

382 48,465 5,073,227

10,554

933,174

99,962

922 40,790 41,712

922 40,790 802,053

540 7,675 5,875,281
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2020 2021 28
409,658 393,658 5,164,990 100,160 5,868,146
216 216 432
112,490 112,490
2,560,000 2,560,000
5,120 5,120
216 216 112,490 2,554,880 2,666,938
409,874 393,874 5,052,500 2,655,040 3,201,208
540 7,675 5,875,281
432
112,490
2,560,000
5,120
8,731 1,850 10,581
8,731 1,850 2,656,357
8,190 9,525 3,218,923

59/101




EDINETOOOO
O000DO0000O00OoOoOO(EsL742)
oOoOooodn

( 2019 (2020
2020 29 ) 2021 28 )

1,327,544 41,400
155,645 173,243
15,999 17,784
216,546
15,032
35,488 35,701
33,518 74,089
231 337
2,242 2,747
130,425
40,730 5,050
4,225 -
72,252 72,315
183,060 200,156
285,842 139,884
132,301 28,065
66,826 104,837
1,692,384 407,387
231 337
2,221 2,727
130,425
361,681 396,500
1,328,712 138,922
386,253 669,861
48,118 20,134
18,889 27,031
105,245 211,522
51,785 30,506
19,170

5,405
512,125 878,871
1,900,000 950,000
1,092,438 1,190,428
10,494 432
100,070 2,562,560
6,900
717,985 2,795,656
1,975 1,704
1,532,598 3,537,310
4,610,423 6,143,021
6,143,021 2,605,711
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2
TOKYO BASE HONG KONG.,Ltd.

12 31

TOKYO BASE HONG KONG.,Ltd.

2016 3 31

15
10
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