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2016 2017 2018 2019 2020
874,758 5,352,982 8,008,967
56,514 639,688 180,179
56,522 435,470 134,516
56,522 435,470 120,278
191,294 1,556,733 3,873,075
1,551,080 6,944,258 8,440,490
84.90 565.02 1,222.42
25.09 163.49 43.48
152.18 40.60
12.3 22.4 457
34.7 28.0 5.0
17.32 87.17
569,687 2,502,501 285,423
101,309 294,391 446,475
436,367 2,762,733 1,668,549
175,248 572,671 2,075,976
4 38 100
2
2018 20 2019
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2016 2017 2018 2019 2020
973,769 1,266,389 4,041,067 5,335,034 7,307,788
61,144 118,670 342,335 636,688 262,676
61,152 70,355 227,960 432,470 197,308
95,000 170,000 170,000 408,512 1,586,322
) 56,330 56,330 1,210,600 1,377,600 3,206,800
4,200

195,924 416,278 644,238 1,553,733 3,936,092
1,550,764 1,887,822 3,312,560 6,389,105 8,486,104
86.95 118.18 266.08 563.93 1,242.31
40.00 20.00
() () () () ()
27.14 31.21 94.15 162.36 63.78
151.13 59.56
12.6 22.1 19.4 24.3 46.2
37.0 23.0 43.0 39.4 7.2
17.44 59.42
12.7 31.4

289,663 2,846

319,604 649,161

237,705 878,420

374,724 606,831
11 24 38 90

2

135.3
opix () () () ()| s
3,200 8,130
1,188 2,476
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2011

2011
2013

2014
2014
2014

2015

2015
2015

2015

2016
2016
2016
2017

2017
2017
2017
2017
2018
2019
2019

2020
2020
2020

11

10

10

10

10
11

11

572kW

2,205kw

165kwW

333kw

110kw

( 2,160kW SPC)
( 4, 640K\ SPC)
( 2,205k SPC)
( SPC)
2,411KW SPC

718kw

99kw
2,541kW

Alpha Energy Alpha Energy
PT. Kasumigaseki Development Indonesia
Kasumigaseki Capital (Thailand) Co., Ltd.

KC Investmentl
Alpha Energy
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Magnolia Quality Development Corporation
Mulberry Grove Sukhumvit

Q@

2015 CcoP21 21 2020

2017 16.0
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FIT
2015
2030 22 24
GWh
2013 11,400 17,600 5,200 2,600 84,900
2030 74,900 | 39,400 49,000 18,200 | 10,200 10,300 [ 93,900 98,100
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2015
2018 2030
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kWh

(

)

2012 | 2013

2014

2015

2016

2017

2018 2019

2020

10kw
50kw

50kw
250kW

250kW
500kW

500kW
2,000kW

2,000KkW

20

40 36

32

2927

24

21

14
18

13

12

20kW

20kw

20

55

22

2221

20 19

18

36

36

2,000kw

2,000kW

10, 000kW

10,000kw
20,000kw

20,000kW

20

39

39

32

40

40

32

32

24

24

24

24

2421

13

17

15MW

15MW

15

40

26

200kWw

200kw
1,000kW

MW
30MW

MW
MW

MW
30MW

20

34

29

24

27

2420

20

kw

MW

FIT
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2017 20,000kw 2017 24 10 21
2017 MW 30MW 2017 24 10 20
EPC
Engineering Procurement Construction
1997 13
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) 10 100
) 10 100
) 10 100
Kasumigaseki Capital
i 6 THB 100
(Thailand) Co., Ltd
PT. Kasumigaseki Development
. 2,501 IDR 99.6
Indonesia
( )KC Investment 1 16 100
2019 9 1 Alpha Capital Enterprises Limited
Alpha Energy 2020 10 28
¢!
2020 31
62
3
35
100
100 10
62
(¢
2020 31
90 37.1 1.2 9,983
57
3
30
90
100 10
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2015
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22 24 8.8 9.2 7.0
1.1
2013 26
2030
kw 140 150 kw 4,847 4,931 kW
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FIT FIT
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2019 2030

1.7 3.7 4.6 1.0

2015
6,400 kw 1,000 kw 82
602 728 kW 274 400 kw
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8,008,967 49.6 326,583
53.3 180,179 71.8 134,516
69.1
6,311,800
44.0 1,055,727 13.3
1,697,166
75.1 347,918 9.7
2,075,976 572,671
1,503,304
285,423 376,931
430,909 399,722
446,475 103,600
109,392 152,253
1,668,549 1,138,496
1,377,000 2,882,443 2,312,006
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2019
2020 31
6,311,800 44.0
1,697,166 75.1
8,008,967 49.6
2018 2019
2019 31 2020 31
— — 1,922,118 24.0
NLI3 - — 1,188,494 14.8
NLI2 — — 1,053,683 13.2
830,000 15.5 — -
NLI1 780,727 14.6 — -
710,300 13.3 — —
551,470 10.3 — —
10
1,496,232 8,440,490
1,330,326 7,125,225
1,606,904
166,578 1,312,911
172,979

337,928
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387,691

1,554,722

€Y)

2019 11 15
350,000 2,055,900
43,600

842,221
1,138,496
1,662,331

@

256,106
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2,593,851

1,973,564

2,316,341
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2019 12 17

EDINETOOOO
00000000000 0O(E34289)
oOoOooodn

4,567,415

3,873,075



EDINETOOOO
00000000000 0O(E34289)
oOoOooodn

221,677
2020 31

28,315 — | 24,217 — — | 12,287 | 64,880 90
85,000

— — — — —| 85,000 —
(30,817.29)
100,000

— — — — — | 100,000 —
(60,028.00)
329,450

— — — — — | 329,450 —
(197,788.00)

2020 31
90 522.46 67,670

Q@

€]
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9,600,000
9,600,000
) )
2020 31 2020 11 27
3,206,800 3,238,600
100
3,206,800 3,238,600 —
2020 2020 10 31 31,800
2020 11
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2016 30

3,440 2,960

137,600 118,400

625

2018
2026 30

625
313

2020 31
2020 10 31

¢!

@
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2017 22
400 325
16,000 13,000
893
2019 23
2027 22
893
447
2020 31
2020 10 31
X
X
X
X
¢!
@
2018 2018 20
2019 13 2019
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2017 11 28
10
1,040
41,600
1,075
2019 11 29
2027 11 28
1,075
538
2020 31 2020 10 31
X
X
X
X
Qa
Q@
2018 2018 20

2019 13 2019
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2018
1,480 1,240
59,200 49,600
1,250
2020
2028
1,250
625
2020 31
2020 10 31
X
X
x
X
@
@
2018 2018 20
2019 13 2019
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2019 13
23
230
23,000
2,679
2021 10
2024 30
2,679
1,340
2020 31 2020 10 31

100

@

@
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2017 29 56,330
75,000 170,000 74,998 74,998
4,200
4,200
2018 31 4,200
— 170,000 — 74,998
60,530
4,200
2018
— 170,000 — 74,998
1,150,070 1,210,600
2018 11 27
201,204 371,204 201,204 276,202
135,000 1,345,600
2018 12 26
29,808 401,012 29,808 306,010
20,000 1,365,600
2018
2019 31 7,500 408,512 7,500 313,510
12,000 1,377,600
2019 408,512 313,510
1,377,600 2,755,200 o ’ o ’
2019 11 15
1,027,950 1,436,462 1,027,950 1,341,460
350,000 3,105,200
2019 12 17
128,053 1,564,515 128,053 1,469,513
43,600 3,148,800
2019
202 1 21,807 1,586,322 21,807 1,491,321
020 3 58,000 3,206,800 80 586.3 80 9.3
35,714
17,857
2018 31
20
3,240
2,980.80
1,490.40
402,408
3,240
1,490.40
2019 11 15 350,000 6,237
5,874 1,027,950 1,027,950
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SMBC
5,874
128,053
10 2020 2020 10 31 31,800
13,339
2020 31
100

- 1 14 54 13 3 3,514 3,599
- 1 138 520 1,725 10| 29,667 | 32,061 700

- 0.00 0.43 1.62 5.38 0.03 92.53 100

38,444 384 44
2020 31
1,263,040 39.86
365,600 11.53
160,000 5.04
NOMURA PB NOMINEES LIMITED 1 ANGEL LANE, LONDON, EC4R 3AB,
OMN1BUS-MARG IN(CASHPB) UNITED KINGDOM 146,700 4.63
128,800 4.06
92,600 2.92
60,000 1.89
28,600 0.90
20,000 0.63
19,200 0.60
2,284,540 72.10
38,444
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2020 31
38,400
3,167,700 31,677 100
100
700
3,206,800
31,677
44
2020 31
38,400 38,400 1.20
38,400 38,400 1.20
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155 155
2020 13
66,000 200,000,000
2020 2020
58,100 199,999,700
7,900 300
11.97 0.00
11.97 0.00
44 122,320
2020 11
) 19,700 71,609,500
38,444 38,444
2020 11
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20

2020 11 26

63,367

20.00
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11
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1977

2001

2005
2006

2007

2012
2015
2016
2018
2019

11

10

10

1,263,040

1973 11 24

1999

2001
2003
2006

2014
2015

11

12

365,600

1974 24

1997

2005

2008
2009

2016
2016
2018
2019
2020

10

10

UFJ

SMBC

PB

SMBC

19,200

1980 28

2003
2005
2006

2017
2018
2019
2019

2020

12

10

PAG

3,000
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1997
2002

2006

2010 10

2018
1974 21 160,000
2019

2019 11

2020 10

2009

2009 10
SMBC
2014 1
UFJ

1983 16 2018 3,000

2018
2019
2020

CRE

CRE
2020 11
CRE

2002
2007 10
2017

1978 12 -
2020

2020

2020 11
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1952 12 11

1977

1991

1994
1997

1999

2000
2001

2002

2004

2006
2008

2009

2010

2011
2013
2014
2015
2017

10

11

M&A

M&A

1948 19

1972

1983
1987

1995
1996
1998

2000
2007
2009

2010
2016

1970 11 19

1997

2015
2016
2017

11

global bridge HOLDINGS
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1984 10

1993

1999

1999

2005

2010

2012

1957 19 2015 -

2017

2018 CITIC Limited

2018

2018 11 MUL

1,813,840

2019 11 28

2020 11 26

2018

2020 11 26
329

1974
1996
1998
2000
1950 26 2002 —
2004
2009

2014
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global bridge HOLDINGS

CITIC Limited
MUL

12 16
100 98.71 12
100
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12 12 100
12 12 100
12 12 100

15
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2019 11 28

2019 11 28

16,900 500 23,500 -
16,900 500 23,500 -
399
2018 29
300,000
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60,000



2018 11 29 30,000
2019 11 28
117,450 117,450 -
28,800 28,800 -
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(2019 31 ) (2020 31 )
572,671 2,179,576
134,428 29,885
170,000 156,229
640,778 15,761

3,436,864 3,905,578
681,161 144,274
2,516 402,239
157,939 292,065
1,460 384
5,794,899 7,125,225
29,777 42,526
4,619 7,830
25,157 34,695
508,562 35,802
178,775 11,524
329,786 24,277
6,612 16,723
3,055 5,328
3,557 11,395
420,206 514,450
190,414 206,923
21,950 44,980
168,463 161,942
27,429

947,172 774,192
14,481 11,263
5,400 10,247
19,881 21,511
400 75,560

2,879 91,397
176,000 350,250
179,280 517,208
1,146,333 1,312,911
3,025 2,353
3,025 2,353
6,944,258 8,440,490
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(2019 31 ) (2020 31 )
570,000 . . 1,708,496
20,000 20,000
265,978 , 315,258
7,792 10,379
500,505 112,813
39,779 46,755
175,349 46,892
58,948 22,400
84,240
113,275 226,616
1,751,629 2,593,851
80,000 60,000
3,387,231 . 1,832,508
23,193 28,340
21,404 8,106
124,066 44,608
3,635,895 1,973,564
5,387,524 4,567,415
408,512 1,586,322
313,510 1,495,116
834,711 914,123
132,185
1,556,733 3,863,376
3,237
3,237
12,924
11
1,556,733 3,873,075
6,944,258 8,440,490
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2018 (2019
2019 31 ) 2020 31 )
5,352,982 8,008,967
3,559,874 5,693,365
1,793,108 2,315,601
1,094,009 1,989,018
699,099 326,583
7 3,250
1,460
7,823
1,430
984 1,732
2,017 1,578
12,263 8,020
39,408 83,869
31,787 55,092
11,354
478 4,107
71,674 154,424
639,688 180,179
218,296
218,296
2,714
114,211
84,240
201,165
639,688 197,310
232,351 162,694
10,461
17,671 88,819
204,217 73,874
435,470 123,436
11,080
435,470 134,516
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2018 ( 2019
2019 31 ) 2020 31 )
435,470 123,436
3,157
3,157
435,470 120,278
435,470 131,279
11,000

58/107



EDINETOOOO
00000000000 0O(E34289)

oOoOooodn
2018 2019 31
170,000 74,998 399,240 644,238 644,238
238,512 238,512 477,024 477,024
435,470 435,470 435,470
238,512 238,512 435,470 912,494 912,494
408,512 313,510 834,711 1,556,733 1,556,733
2019 2020 31
408,512 313,510 834,711 1,556,733
1,177,810 1,177,810 2,355,620
55,104 55,104
134,516 134,516
199,999 199,999
3,795 67,814 71,609
1,177,810 1,181,605 79,412 132,185 2,306,642
1,586,322 1,495,116 914,123 132,185 3,863,376
1,556,733
2,355,620
55,104
134,516
199,999
71,609
3,237 3,237 12,924 11 9,698
3,237 3,237 12,924 11 2,316,341
3,237 3,237 12,924 11 3,873,075
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( 2018 (2019
2019 31 ) 2020 31 )

639,688 197,310

141,476 148,355
7,342

1,460 1,075

34,936 36,548

84,240

7 3,250

39,408 83,869

31,787 55,092

1,430 11,354

984 220,028

114,211

2,714

336 672

106,713 104,542

2,426,744 376,931

626,949 430,909

1,000 399,722

170,000 13,770

110,695 81,013

118,115 4,696

6,115 79,458

384,000 360,024

36,875 223,666

2,327,649 661,821

7 3,250

39,048 83,095

127,364

114,211

146,273 309,706
10,461

2,502,501 285,423

103,600

245,446 109,392

8,113

10,297

76,882

48,847 152,253

530 1,837

628 4,000

294,391 446,475
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2018 ( 2019
2019 31 ) 31 )
100,000
20,000
219,800 1,138,496
3,146,800 1,377,000
1,133,836 2,882,443
15,000 43,614
3,982 9,674
462,024 2,312,006
199,999
55,049
43,072 35,400
2,762,733 1,668,549
4,191
34,160 1,503,304
606,831 572,671
572,671 2,075,976
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Kasumigaseki Capital (Thailand) Co., Ltd.
PT. Kasumigaseki Development Indonesia
KC Investment 1
Alpha Energy
Alpha Energy

Alpha Energy 2020 10 28

Alpha Capital Enterprises Limited
Alpha Capital Enterprises Limited

Kasumigaseki Capital (Thailand) Co., Ltd. 12 31
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