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16 17 18 19 20
2020 2021 2022 2023 2024
( )| 13,570,000 19,313,277 | 16,832,715 | 16,973,424 | 16,063,441
« ) 146,618 | 1,851,700 621,242 364,634 790,253
« ) 40,515 | 1,159,052 382,623 120,443 394,358
C )
« ) 882,404 |  1,027,735| 1,027,894 | 1,030,551 | 1,037,128
( ) | 10,374,800 | 10,633,600 | 10,634,200 | 10,644,200 | 10,669,000
( )| 3,708,805| 5,138,661| 5,269,589 | 5,304,393 | 5,566,629
( )| 6,006,309 8,223,657| 8,020,931| 7,151,450 | 7,209,731
() 360.15 486.30 501.98 505.30 538.56
O 10.00 10.00 10.00 10.00
( (@D) (@) (@) (@) (@)
() 3.94 110.99 36.43 11.49 37.82
() 3.93 109.51 36.22 11.48 37.79
() 61.7 62.5 65.7 74.2 77.2
() 1.1 26.2 7.4 2.3 7.3
() 108.9 15.2 18.1 52.0 23.1
() 9.0 27.4 87.0 26.4
« ) 932,204 | 2,369,748 | 1,915,963 | 2,043,234 264,004
« ) 146,342 300,893 229,327 179,004 189,615
« ) 496,296 269,249 258,036 | 1,009,464 234,860
( )| 1,322,538 3,121,157 | 1,234,920 | 2,000,052 | 1,839,582
O 2 239 25 20 22
( ) (ggig) (iggig) (12225) 1232%) (igg:;)
TOPIX)
() 847 4,265 2,058 992 1,312
() 413 398 582 454 460
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2004

2004

2004 10 LOWYA Yahoo!

2004 12 LOWYA

2006 10 LOWYA

2007

2007

2010 11 NUBEE PTE.,LTD.

2012 Nubee Tokyo

2013 10 NUBEE PTE.,LTD. Nubee Tokyo

2014 LOWYA Amazon

2015

2015 12 EC DOKODEMO

2016 Nubee Tokyo

2016

2016

2018

2018 10 Laig

2018 11

2019 11 Laig

2022

2022 LOWYA

2023

2023 12

2024
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EC
Amazon Yahoo!
EC DOKODEMO
Amazon Yahoo!
LOWYA
Amazon Yahoo!
2022 68 2023 71
2024 66
2023 OMO D2C 2022
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2024 31
) ) ) C )
221 14 35.0 5.1 5,237
)
200 14
21 0
221 14
) ( )
@)
(©)
[@D]ED)
) )
) )
5.6 60.0 66.3 70.7 37.0
) 27 64
76
25 71
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Scope Scope
100

https://www.vega-c.com/ir/sustainability/

e-learning

MVP  AWARD

11,590 422
Plan Do See
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2027 10 5.6
2027 50 60.0
2027 62.0 54.7
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BtoC-EC

2022 3,541 3.5
2023 EC

EC
E LOWYA
EC
LOWYA SEO Web SNS
2023 2023 12 2024
LOWYA
oMO  D2C
EC DOKODEMO
110
16,063 5.4

771 128.1 790 116.7 394 227.4
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7,209 7,151 58
6,153 5,956 196
290 142 1,056
1,195 138 75
100 99
1,643 1,847 203 1,586
1,796 209 248
203 233 56
51
5,566 5,304 262
394 123
264
189 234 160
1,839
264 2,043
290 163 680
189 179
74 83
74 1,864
234 1,099
141 106
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@
®)
« ) )
8,375,180 14.3
8,375,180 14.3
)
©
«C ) )
13,297,476 6.4
1,561,349 27.0
1,204,615 21.8
16,063,441 5.4
) 100 10
@)
@
16,063 ( 54 )
LOWYA SEO Web SNS
LOWYA 42.8

LOWYA
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146
58 50
2024 31
C )
( ) )
( 10,831 17,982 254,668 26,557 310,039 176
) [14]
( — 407 — — 407 1
) [—1
( 4,473 25,829 — 0 30,303 5
) [—]
( 2,797 45,893 — 0 48,690 10
) [—]
( — 6,767 — 2,266 9,033 5
) [—]
( 259 14,893 — — 15,153 4
) [—]
( 45,350 1,247 2,362 — 48,960 !
) [—]
( 37,570 1,543 1,194 1,370 41,678 2
) [—]
( 12,086 511 3,212 — 15,810 !
) [—]
)
641,759
[ 1]
€Y
)
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)
36,000,000
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) )
(2024 31 ) | (2024 27 )
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) 2024
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2016 12

€ 48

182 [182] ( )

36,400 [36,400] ( )

1,488 ()
2018 2024 30
1,488 ()
744 ()
)
()
)
2024 31
2024 31 [ 1
100
200
X
X
X
X
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2018 2021 12
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) D) C ) C ) C ) )
2019 1,855 882,404 1,855 842,404
2020 31 7,000 10,374,800
119,955 1,002,359 119,955 962,359
2020 13 165,000 10,539,800
2020 25,376 1,027,735 25,376 987,735
2021 31 93,800 10,633,600
2021 159 1,027,894 159 987,894
2022 31 600 10,634,200
2022 2,657 1,030,551 2,657 990,551
2023 31 10,000 10,644,200
2023
2024 31 24,800 10,669,000 6,576 1,037,128 6,576 997,128
()
1,454
727
®
2024 31
100
)
() — 4 13 36 26 9 4,246 4,334 —
( ) — 5,010 1,104 36,121 10,039 420 53,957 | 106,651 3,900
() — 4.70 1.04 33.87 9.41 0.39 50.59 100.00 —
200,224 2,002 24
J-ESOP
1,327
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6)
2024 31
(
)
)
)
- -10
719 3,600,000 34.38
2,870,500 27.41
383,600 3.66
AIR 314,200 3.00
CEP LUX-ORBIS SICAV 31 Z.A. BOURWICHT, L-8070 BERTRANGE,
LUXENBOURG 287,800 2.74
~27-30
J.P_NORGAN SECURITIES PLC FOR AND
ON BEHALF OF ITS CLIENTS JPMSP RE | 25 BANK STREET, CANARY WHARF LONDON E14
CLIENT ASSETS-SETT ACCT 53P UK 209,800 2.00
~27-30
167,200 1.59
- 12 132,750 1.26
?gg éﬁgﬂAg;'ENT ACCOUNT  JPRD AC | peTERBOROUGH COURT 133 FLEET  STREET
Urj | LONDON EC4A 2BB UNITED KINGDOM 117,204 1.11
-20 112,500 1.07
8,195,554 78.29
200,224
J-ESOP
132,750
314,200
2024 25
2024 15
2024 31
) )
Y
25 558,900 5.24
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)
2024 31
() ()
( ) — — —
( ) — — —
( ) 200,200 — —
( ) 10,464,900 104,649
100
3,900 — —
10,669,000 — —
— 104,649 —
24
( ) J-ESOP
132,750 1,327
2024 31
) ) () ()
20 200,200 — 200,200 1.88
— 200,200 — 200,200 1.88
24
J-ESOP
132,750
®)
J-ESOP
1
2017 11 30
J-ESOP
2
218,000
3
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155
@
)
) ( )
@023 )
( 2023 16 2024 20 ) 100,000 100,000
100,000 65,429
_ 34,570
) _ 34.6
) — 34.6
) «C )
(2024 )
( 2024 15 2024 29 ) 100,000 100,000
100,000 76,275
_ 23,725
) — 23.7
() — 23.7
2024

A3)

©)
) ) ) C )
&) - - - -
200,224 _ 200,224 _

2024
J-ESOP
132,750
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17 17
17 17
17 17
14 14
14 14

2023 28 19

2023 28 19

426 1
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0

(D)

2004
1976 11 25 6,470,500

2004
2005
1982 28 2012 48,200
2013
2015

2008
2018

2022 10
2023

LOWYA 1984 21 34,400
MBA

2024 LOWYA

2024 LOWYA

1980
2001 10
2005
1957 2009 ( —

2011

2012 C )
2017

2009 12
2010
2012
2016

2019 NCB
1978 11 20 —
2020
MBA
2020 NCB

2022 NCB
2023

1990
1995 10

1999

1966 29 | 2006 —
2006 10

2010

2023

6,553,100
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2023 28
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13 13
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10 10
2023 28 19
2023 28 19
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@
2021
12
60% 80%
20%  40%
2015 30
500,000
2015 30 50,000
2020 23
200,000
200,000
40,000 40,000
)
( )
68,782 56,100 — — 12,682 2
( )
( ) 12,660 12,660 — — — 5
2023 28 19

40/75



EDINETOOOO
O0O00DO0000O00O0OOno(Es2420)
oOoOooodn

®

¢ D « ) « D « )
6 0 6 110,003
(G
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— — — 110,003
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( )
(2023 31 ) (2024 31 )

1,892,217 1,750,184
1,814,017 1,739,849
1,819,594 2,110,508
117,341 124,944
164,508 143,768
69,149
94,614
148,685 120,073
5,956,365 6,153,093
66,331 113,368
7,089 5,466
137,649 115,075
288 288
211,359 234,199
186,395 261,438

100,505
27,804 22,993
75 75
314,781 284,507
190,938 91,703
47 85
36,648 8,696
204,432 186,921
236,840 250,498
3,235 3,226
3,200 3,200
668,943 537,930
1,195,084 1,056,637
7,151,450 7,209,731
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( )
(2023 31 ) (2024 31 )
268,467 242,433
990,320 787,139
78,595 58,763
16,157 264,602
233,232
73,859 80,240
10,832 9,527
25,783
8,937 33,956
5,152 6,337
81,110 101,112
3,557 2,638
1,796,006 1,586,752
51,050 56,349
51,050 56,349
1,847,057 1,643,101
1,030,551 1,037,128
990,551 997,128
23,625 23,625
1,014,176 1,020,753
3,459,597 3,747,515
3,459,597 3,747,515
196,233 319,237
5,308,091 5,486,159
14,202 14,694
17,919 65,757
3,716 80,451
18 18
5,304,393 5,566,629
7,151,450 7,209,731
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( )
2022 (2023
2023 31 ) 2024 31 )

16,973,424 16,063,441
2,990,999 1,819,594
7,330,477 8,358,749
10,321,476 10,178,344
1,819,594 2,110,508
8,501,881 8,067,835
8,471,542 7,995,605
8,133,239 7,223,815
338,303 771,789

4,539
8,060 7,757
1,595
10,280 7,074
128
4,998 3,072
27,879 19,628

1,282
989

65

200
175
1,548 1,165
364,634 790,253
76
76
120,000 110,003
120,000 110,003
244,634 680,326
122,281 305,393
1,910 19,425
124,191 285,968
120,443 394,358
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(2022 2023 31 )
( )
1,027,894 987,894 987,894
2,657 2,657 2,657
23,625 23,625
2,657 2,657 23,625 26,282
1,030,551 990,551 23,625 1,014,176
3,444,129 3,444,129 205,263 5,254,654
5,315
104,975 104,975 104,975
120,443 120,443 120,443
14,175 14,175
23,625
23,205 23,205
15,467 15,467 9,030 53,437
3,459,597 3,459,597 196,233 5,308,091
15,038 123 14,915 20 5,269,589
5,315
104,975
120,443
14,175
23,625
23,205
836 17,795 18,631 1 18,633
836 17,795 18,631 1 34,803
14,202 17,919 3,716 18 5,304,393
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( 2023 2024 31 )
( )
1,030,551 990,551 23,625 1,014,176
6,576 6,576 6,576
6,576 6,576 6,576
1,037,128 997,128 23,625 1,020,753
3,459,597 3,459,597 196,233 5,308,091
13,153
106,439 106,439 106,439
394,358 394,358 394,358
141,704 141,704
18,700 18,700
287,918 287,918 123,004 178,067
3,747,515 3,747,515 319,237 5,486,159
14,202 17,919 3,716 18 5,304,393
13,153
106,439
394,358
141,704
18,700
492 83,676 84,168 0 84,168
492 83,676 84,168 0 262,235
14,694 65,757 80,451 18 5,566,629
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( 2022 ( 2023
2023 31 ) 2024 31 )
244,634 680,326
174,124 153,357
200
21,110 20,002
1,606 406
24,000 24,000
49 28
4,539 989
10,280 7,074
1,282
365 1
120,000 110,003
56,662 75,759
1,171,404 290,914
17,496 26,033
76
50,269 163,957
222,490 239,371
2,051,840 336,574
4,998 4,534
9,542 7,878
1,282
123,371 92,991
101,507 8,008
2,043,234 264,004
75,710 74,620
129,751 83,297
11,500 13,500
18,234 18,536
55,342 540
2,500 668
3,349 467
179,004 189,615
1,000,000
141,704
104,779 106,308
5,315 13,152
1,099,464 234,860
365 1
765,131 160,470
1,234,920 2,000,052
2,000,052 1,839,582
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)
2023 31 2024 31
1,819,594 2,110,508
)
J-ESOP
2017 11 30
J-ESOP
@
@
195,881 146,450 177,181
132,750
(©))
)
1
(2023 31 ) (2024 31 )
312,966 351,712
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( 2022 ( 2023
2023 31 ) 2024 31 )
3,801 1,780
( 2022 ( 2023
2023 31 ) 2024 31 )
460,151 481,160
2,241,548 1,980,333
1,039,524 1,016,029
79,418 97,054
32,174 29,322
24,000 24,000
823,190 581,403
174,124 153,357
80.9 % 79.3 %
19.1 % 20.7 %
( 2022 ( 2023
2023 31 ) 2024 31 )
28,129 24,491
( 2022 ( 2023
2023 31 ) 2024 31 )
76
)
2022 2023 31
10,634,200 10,000 10,644,200
10,634,200 10,000 10,644,200
10,000
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136,674 72,000 62,000 146,674
J-ESOP
146,450
45,000
J-ESOP 27,000
27,000
18,000
J-ESOP 17,000
(
2013
2014
2015 -

2016
2016

— — — — — 18

— — — — 18

@
(D) (@)
2022 28 106,339 10.00 | 2022 31 2022 29
1,364
(2)
(D) (@)
2023 28 106,439 10.00 | 2023 31 2023 29
1,464
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(2023 2024 31
10,644,200 24,800 10,669,000
10,644,200 24,800 10,669,000
24,800
146,674 200,000 13,700 332,974
J-ESOP
132,750
2023 14 2024 14 200,000
J-ESOP 13,700
(
2013
2014
2015 -

2016
2016

— — — — — 18

— — — — 18

@
) )
2023 28 106,439 10.00 | 2023 31 2023 29
1,464
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@
(D) )
2024 26 104,687 10.00 | 2024 31 2024 27
1,327
( )
( 2022 2023
2023 31 ) 2024 31 )
1,892,217 1,750,184
107,834 89,398
2,000,052 1,839,582
( )
( )
( )
(2023 31 ) (2024 31 )
333,092 198,757
222,725 48,153
555,817 246,910
( )
1
2

55/75



EDINETOOOO
O0O00DO0000O00O0OOno(Es2420)
oOoOooodn

(2023 31 )
( )
(25,783) (25,783)
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