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19 20 21 22 23
2018 2019 2020 2021 2022
( ) 67,952 71,034 65,880 50,590 59,139
( ) 2,556 4,542 4,586 1,187 2,846
( ) 1,236 2,944 2,871 375 1,471
( ) 1,704 2,995 2,965 751 2,662
( ) 18,466 20,365 21,492 20,911 22,437
( ) 41,317 40,715 38,282 38,343 38,632
() 488.43 530.41 562.48 536.18 562.36
() 34.51 81.42 79.22 10.44 40.87
() 34.23 81.21 79.10
() 42.59 47.43 52.83 50.36 52.43
() 7.25 15.95 14.53 1.90 7.44
() 29.00 10.78 10.16 72.77 19.50
( ) 723 4,738 3,593 142 1,995
( ) 691 995 1,085 920 823
( ) 1,438 3,953 4,853 615 2,288
( ) 18,743 18,504 16,133 15,924 15,010
() 1,660 1,513 1,511 1,532 1,502
(166) (203) (244) (191) (219)
)
22 23
BBT
BBT
2018 25 19 31
20 2018 2019 28 13
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19 20 21 22 23
2018 2019 2020 2021 2022
( 59,318 63,324 59,115 44,427 51,761
( 1,960 3,901 3,771 576 1,885
( 1,260 2,780 2,570 312 1,143
( 8,090 8,234 8,258 8,258 8,258
() 36,240,600 | 36,622,400 | 36,676,300 | 36,676,300 | 36,676,300
( 17,133 18,830 19,569 18,547 18,532
( 37,691 36,640 34,608 34,181 32,638
() 475.61 517.18 544.25 515.00 514.58
( ) 38.00 38.00 38.00 32.00 38.00
) ) ) ) )
() 35.19 76.90 70.93 8.67 31.76
() 34.91 76.70 70.82
() 45.46 51.39 56.55 54.26 56.78
() 7.59 15.46 13.39 1.64 6.17
() 28.44 11.42 11.35 87.65 25.10
() 107.98 49.41 53.58 369.06 119.65
( () 1,505 1,400 1,393 1,428 1,395
(166) (203) (238) (189) (215)
() 65.8 60.4 58.2 57.3 62.1
( () (123.3) (110.3) (106.3) (134.4) (138.9)
TOPIX)
() 1,650 1,186 1,139 871 916
() 911 808 805 525 733
)
22 23
BBT
BBT
2018 25 19 31
20 2018 2019 28 13

3/92



EDINETOOOO
OO0000OO00o0bDOo00DOo0nono(Es2697)
oOoOooodn

2000
2003 BLACK BY MOUSSY
2005 SLY 2005
MOUSSY 2005
2007
2003
2007
CLSA SUNRISE CAPITAL, L.P.
2007
2008
TR LoirEE L)
s " % x Bt o R T g 3R R T P S TR S
HBEEAKLOY—ER P oo Hub et swnzrapl
e AT IS E T T E I o A R LT
HEOOOTIT O ) 20 W00 2 ) 1 B
Sl o BT o e o 2 3
AV B Rt ?_;J{Em,:éﬁfsi-;-ﬁézd A
BERET 27 2 2 )
(20000 3 0 8 P&y —
BADIE T = 270 2 (R !‘h’:i‘:-‘i!“-“‘/":a']f-?tf;? DErFa ¥ a
(pooste o 1 5 B (oaTind )] 30 hlﬂ {1
wAEoFLER
EASEMADMIND EADBEVANGILE
{20503 1] T BR ) (2006005 1 1 2 1) =
b vl WO S o BADET oy -
(200308 F) 4 B2 (d0aaiEa 1 1 03}
2003 ( )
2004
2007
2007 34
CLSA SUNRISE CAPITAL, L.P. (
)
2008 (
)
( )

4/92



EDINETOOOO
0000000 OO00DDO00DOO(Es32697)

ooooOoog
2000
( 10 )
2000 MOUSSY 109
2002
2003 BLACK BY MOUSSY
2003 SLY
2003 BLACK BY MOUSSY
2004 SHEL"TTER
2005 SLY
2005 (
)
40
( 10 ) MOUSSY
2006 RODEO CROWNS 109
2006 ( 10 )
2006 ( 10
)
2007 BAROQUE HK LIMITED
2007
( )
2007 CLSA SUNRISE CAPITAL, L.P. (
)
2008 (
)
( )
2008 34 95
2008 10 (€9) AZUL BY MOUSSY
2009 ( )
2010 10 CLSA SUNRISE CAPITAL, L.P. 30,043
uDS (
) 11,969
UFJ 4,786
( 10 12 )
( )
CLSA SUNRISE CAPITAL, L.P. 86,017 (54.96 )
46,798 (29.90 )
20,500 (13.10 )
3,200 ( 2.04 )
156,515 (100.0 )
2010 11 (Grand Gateway) MOUSSY
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2011

2012

2012

2013

2013

2013

2013
2013

2014
2014

2014
2015
2016
2016
2016
2016
2017
2017
2018
2018
2018
2019
2019

10
11

11

10

SLY

30

The SHEL"TTER TOKYO
AVAN LILY
CLSA SUNRISE CAPITAL, L.P.
INTERNATIONAL HOLDINGS LIMITED 100
INVESTMENT (HK) LIMITED(CDH FUND 1V, L.P.
SUNRISE CAPITAL, L.P.
( )
50,018
46,798
CDH RUNWAY INVESTMENT (HK) LIMITED 35,999
20,500
3,200
156,515
BELLE INTERNATIONAL HOLDINGS LIMITED
ABLE CONCORD LTD
ABLE CONCORD LTD

MUTUAL CROWN LIMITED

BAROQUE CHINA

( 26 BAROQUE

BAROQUE CHINA APPARELS LIMITED

( 260 BAROQU

C )
( 10 « D
« ) (

¢ ) (
APPARELS LIMITED

¢ )
BAROQUE CHINA LIMIT
¢ )
( 10 ¢ D

( 20

FRAME LIMITED 100
STACCATO

( 1,000

RIM.ARK
BAROQU

MOUSSY

SHEL*TTER PASS
nagonstans
R4G EC
LAGUA GEM
y/m
EC SHEL"TTER WEB STORE

ENFOLD

50,018 MUTUAL CROWN LIMITED(BELLE
) 35,999 CDH RUNWAY
100 ) CLSA

(31.96
(29.90
(23.00
(13.10
( 2.04
(100.0

100

LIMITED

HK LIMITED 51 ABLE CONCORD LTD 49 )

E HK LIMITED 49  ABLE CONCORD LTD 51 )
100 )

) BAROQUE CHINA

ED 100 )

100 )
FRAME LIMITED ( )

)

E USA LIMITED ( 10 )
ENFOLD

adidas x MOUSSY

STYLEMIXER
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2020
2020
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2022

10

AUNE
HeRIN.CYE
crie conforto
MOUSSY
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BAROQUE HK LIMITED BAROQUE CHINA LIMITED
FRAME LIMITED BAROQUE USA LIMITED

Speciality store retailer of Private label Apparel

MOUSSY
SLY 20 109
rienda 30 FC
AZUL BY MOUSSY 10
RODEO CROWNS 40
WIDE BOWL FC
ENFOLD
BLACK BY MOUSSY (20 IR
nagonstans
RIM.ARK
STACCATO 20
()
(
) e
SHEL"TTER
)
SHEL*"TTER
( )
2000 20
109
2008 10 40

SC
FC
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2012
2014
)
)
ENFOLD
RIM.ARK
)
)

2016

(

30

20

rienda

40

40

ENFOLD

RODEO CROWNS WIDE BOWL

(2022

SHEL"TTER MOOK

)

2011

FC

SLY

2022

BLACK BY MOUSSY

)
SHEL"TTER

ZOZOTOWN EC

22

332

BAROQUE HK LIMITED
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MOUSSY SLY
AZUL BY MOUSSY

ndgonstans
STACCATO
42 SC
SHEL"TTER
SC
367 ( 278 FC89 )
EC EC
SHEL "MAG
EC SHEL*TTER
MOUSSY
2010 MOUSSY
2013 BELLE INTERNATIONAL HOLDINGS LIMITED Belle
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2018 2019 2020 2021 2022
368 352 356 370 367
277 263 268 285 278
FC 91 89 88 85 89
9 3 5 5
1 4
FC 8
377 355 361 375 373
() 227 249 285 299 332
) 604 604 646 674 705
« )
)
BAROQUE HK LIMITED( )
« ) ( )
BAROQUE CHINA LIMITED( )  ABLE CONCORD LTD
« ) ( )  BAROQUE CHINA LIMITED 100
FRAME LIMITED( )
BAROQUE USA LIMITED( )
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MOUSSY 1 Standard
( ) 2 Vintage 3 Culture

SLY 1 Casual = 2 Girly
( ) 3 Mode

rienda 1 Feminine
( ) / 2 Sexy

AZUL BY MOUSSY 1
( ) 2 NU STANDARD
3 /

RODEO CROWNS
WIDE BOWL "

) Cq

ENFOLD
( )

BLACK BY MOUSSY 1 Black
( ) 2

nagonstans “ nagonstans ”

RIM.ARK
( )

RIM " Relax” “ Industrial” “ Mode”

STACCATO
( ) 2 3

SHEL"TTER

( )
MIX

STYLE MIXER EC
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)
(@)
( )
BELLE INTERNATIONAL 42.1 20.11
HOLDINGS LIMITED (20-11)
)
MUTUAL CROWN LIMITED 10 20.11
SPC )
ABLE CONCORD LTD 10 _
SPC
( )
BAROQUE HK LIMITED 257
o 100.0
C D 100.0
%0.6 (100.0)
( )10 )
25 51.0
BAROQUE CHINA LIMITED (51.0)
)
) 51.0
20 (51.0)
()1 )
100.0
FRAME LIMITED (100.0)
)
BAROQUE USA LIMITED 2.9 100.0
( )
49.0
BAROQUE CHINA APPARELS 260 5.0
LIMITED '
)
49.0
« ) 140 o.0)
)
49.0
«C D 10 (49.0)
)
) )
BELLE INTERNATIONAL HOLDINGS LIMITED 100 MUTUAL CROWN LIMITED 7,284,600
(20.11 )

BAROQUE HK LIMITED 100
BAROQUE HK LIMITED 51
BAROQUE CHINA LIMITED 100
BAROQUE HK LIMITED 100
BAROQUE HK LIMITED 49
BAROQUE CHINA APPARELS LIMITED 100
« ) 100
10 BAROQUE HK LIMITED « )
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( )
1 7,126
2 999
3 749
4 3,412
5 6,959
12
o
2022 28
)
1,502 219
1,502 219
()
« D ( )
@
2022 28
() () )
1,395 215 29.8 6 3 3,189,890
()
« D ( )
®
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BAROQUE
“ Enjoy life more.” Corporate Slogan
“ OUR MISSION” Innovation
&)
2030 Phase 2021 10
2024
7.5 8.0 5.5 6.0 ROE 13 15

20 30

3
EC
CRM oMo
20
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€Y)

@

®

Q)
EC

(5) Belle
Belle 100 MUTUAL CROWN LIMITED ( ) 20.11
Belle Belle 74 16
12.5 Belle

©)
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EC SNS OMO 110.6
EC
Belle International
Holdings Limited Belle
EC
85 49 591 39
50,108 84.7 115.4
7,460 12.6 117.8
1,570 2.7 188.8
59,139 100.0 116.9
49 33 327 81
55.0 55.4
34 93 300 28
52.5 50.8
27 52

19/92



16
16 58
72
13
31 26
12 36
43
84 59
15 25
11 58
14 71 30
13 150 10
19 95
11
23
52 90
22 88

30

11
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22 93
99
28 46
65
17 38 25 74
10 96 14 71
88 386 32
68
161 94
11 25
224 37
82
25 74
21 27
20
58
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( 2021 )
2022 28 )
26,990 120.0
26,990 120.0
)
( 2021 )
2022 28 )
48,631 118.3
10,508 110.9
59,139 116.9
)
) ) ( ) )
6,340 12.5 7,416 12.5
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) ( )
1
1
1
EC ICT
1 1
2
(ROE)
( )
2020 2021 2022
4,604 1,312 2,752
4,586 1,187 2,846
ROE 14.5 1.9 7.4
2021 2022 (ROE)
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@

BELLE
ABLE CONCORD LTD INTERNATIONAL HOLDINGS LIMITED
BELLE 100 ABLE CONCORD LTD
INTERNAT IONAL 2013
HOLDINGS LIMITED |( BAROQUE CHINA LIMITED 20 ()
100 ) BAROQUE CHINA APPARELS LIMITED
¢ )
C )
C )

)

&)

BAROQUE CHINA
LIMITED

( ) MOUSSY AZUL by moussy
BLACK BY MOUSSY SLY 2013

BAROQUE CHINA )
APPARELS LIMITED
(

)
BAROQUE CHINA
LIMITED

(
)
( MOUSSY BLACK BY MOUSSY SLY
BAROQUE CHINA )
APPARELS LIMITED

(
)

2023
10
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20 37 40
(€D)
2022 28
( ) )
( )
( 261 (315322) 567 431 1,610 | 496 (22)
, )
785 0 m 828 | 899 (193)
)
)
)
2022 28
( ) )
BAROQUE FK
LIMITED 6 7 28
( )
C )
( ) -
64
C 12 19 4
Baroque USA 10
Limited 2 2 -
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@
)
120,000,000
120,000,000
) )
(2022 28 ) | (2022 27 )
36,676,300 36,676,300 100
36,676,300 36,676,300 — —
@
(©))
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O ) C Y1 C D1 Hlc H
2017
2018 25 186,000 35,689,000 69 7,974 69 7,971
()
201; 26 — 35,689,000 — 7,974 200 7,771
2017 27
2018 31 () 551,600 36,240,600 116 8,090 116 7,887
2018 381,800 36,622,400 143 8,234 143 8,031
2019 28 () . .02, . .
2019 28 () 53,900 36,676,300 24 8,258 24 8,055
( 2017 26 2017 26
2019 28 53,900 24
24
902
451
®)
2022 28
( 100 )
)
() — 14 16 235 46 91 31,878 32,280 —
( ) —_ 27,515 1,725 95,896 130,678 10,747 100,128 366,689 7,400
() — 7.503 0.470 26.151 35.637 2.930 27.305 100.000 —
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(©)
2022 28
(
) )
)
MUTUAL CROWN LIMITED géaF\d BKeorlvlleoor-]r,OW:c:—r;g iéﬁg Cheung Sha Wan 7,284,600 20.11
- - 6,815,600 18.81
coit FUBAY  INVESTHENT (H0 Unit 606 6th Floor, Alliance Building & 242900 w4ar
133 Connaught Road, Central, Hong Kong e .
- =12 2,600,000 7.17
-11- 1,442,000 3.98
1,400,000 3.86
88 TAl TAM RESEROIRRD HONG KONG 1,048,100 2.89
- -12 825,000 2.27
E - -12 201,600 0.55
166,400 0.45
— 27,026,200 74.62
)
BBT E 201,600
( )
Q)
2022 28
) )
( ) — — —
C — — —
( ) ¢ 460),400 _ -
( ) 36,208,500 362,085 100
7,400 — —_
36,676,300 — —
— 362,085 —
BBT E
201,600 2,016
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2022 28
460,400 —_ 460,400 1.25
— 460,400 — 460,400 1.25
BBT 201,600
C))
BBT
2017 26 18
2018

BBT Board Benefit Trust

30 27 26

201,600 216,000

BBT
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©)
4)
460,400 460,400
BBT 201,600
2018 30 40
2022 14 1,376 38.00
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)
(
)
426
) (
427
430
)
2020 10 15
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426

459
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12

309
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10 2 ( 16.6 )
(@)
1985
1994 KAl LUNG CONSULTANTS LIMITED
1995 CENTURY GROW LIMITED
1997
( )
JAS
( JALUX)
2006 10
2007 BAROQUE HK LIMITED
Managing Director
2007
( BJL)
2008
1961 26 2009 ( ) ( ) (3,648,100
«c )
2013
2013 BAROQUE CHINA LIMITED
Managing Director( )
BAROQUE CHINA APPARELS LIMITED
«c )
« )
« )
2013 11 ( )
« )
2014
« )
FRAME LIMITED
Managing Director( )
2015 BAROQUE HK LIMITED
Chairman( )
2016 BAROQUE USA LIMITED
C )
2001
2005
2008 SHEL"TTER
2011 SHEL*TTER
SHEL*TTER
2014
2015
2016 BAROQUE USA LIMITED
2017
1975 21 ) 128,000
2018
2018
2019
2019
2021
2022 EC
2022 SCM
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(@)

1980

2007

2009

2011

2013
MHCB

1957 27 2013 () —

2013

2014

2017

2019 ( )

2019

2019

2019 JTB )

2020

1993 11 Gulf Semiconductor Ltd.,
Shanghai Office

2005 11 Belle International Holdings
Ltd., Regional Manager

2007 Group SVP & Head of
Eastern China Region

2011 Executive Director( )

2011 12 Smile Charity Foundation,

Deputy Chairman( )

2013 Tongji University, Adjunct
Professor of Innovation and
Entrepreneurship

1972 11 11 2013 ¢ ) ()

2013 BAROQUE CHINA APPARELS LIMITED,

« D
« D
C )
2013 11 ( )
« )

2019 Topsports International Holdings
Limited, Non-executive Director
C )

2022 Belle Fashion Group, Executive
Director & CEQ

1995 Arthur Anderson & Co., Certified
Public Accountants

1999 China International Capital
Co., Limited

2002 CDH Investments Management(Hong
Kong) Limited, Managing Director

2005 Belle International Holdings
Limited, Non-executive Director

2013 ¢ ) ( )

1970 2015 Dali Foods Group Company Limited, ) -
Non-executive Director

2019 Topsports International
Holdings Limited, Non-executive
Director( )

2020 CDH Investments Management
(Xiamen) Limited, Managing
Director

2021 Hangzhou Beika Industrial Co.,
Limited, Director
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(@)
1960 ( )
1995
1998
1999 10
2001
1987 2008 ) o
2009 ( )
2019 10
1959
1991 12
1993 12
1996
1997 12
1998
2001
2002
1934 12 ) —
2006 12
« D
2008
2010
2013
2016 ( )
2016
2007 BOC International (China)
Limited, Senior Analyst
2010
2010 ORIX (China) Investment
Company Limited, Investment
Manager
2013 ORIX Financial Services Hong Kong
Limited, Vice President
1984 2014 ORIX Asia Capital Limited, Senior [( ) —
Vice President
2017 Executive Director
2019
2020 ORIX Asia Capital Limited, Senior
Executive Director( )
2022 ORIX Asia Asset Management
Limited, Chief Executive Officer
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(D)

1972
2002
2004
)
1950 2005 —
2009
2013
2013

1988

2001
2003 11

2007 11
2009
2009

2010 10
2011
2012

1960 9 25 2012 ) 4,200

2012
BLACK BY MOUSSY
2013
BLACK BY MOUSSY
2015

2016 12
STACCATO
2017
STACCATO
2018 CEO

2020
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1974
1974

1984

1984
1987

1994
1999

2004
2007

2008

1947 12 20
2008

2009

2009 10

2011

2013

2014

AlG

1978

1982
1989

2003
2011

1956 1 11 2011

2014
2017

2018

2019

2020

EY

PCM

3,780,300

2022

2020

26

27

23

21

11
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ENFOLD
nagonstans

BAROQUE HK LIMITED
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