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18 19 20 21 22
2017 2018 2019 2020 2021
( ) 69,493 67,952 71,034 65,880 50,590
( ) 5,385 2,556 4,542 4,586 1,187
( ) 3,507 1,236 2,944 2,871 375
( ) 3,184 1,704 2,995 2,965 751
( ) 17,002 18,466 20,365 21,492 20,911
( ) 38,459 41,317 40,715 38,282 38,343
() 465.68 488.43 530.41 562.48 536.18
() 108.37 34.51 81.42 79.22 10.44
() 105.55 34.23 81.21 79.10
() 42.99 42.59 47.43 52.83 50.36
() 31.82 7.25 15.95 14.53 1.90
() 14.58 29.00 10.78 10.16 72.77
( ) 3,221 723 4,738 3,593 142
( ) 1,440 691 995 1,085 920
( ) 7,764 1,438 3,953 4,853 615
( ) 17,309 18,743 18,504 16,133 15,924
() 1,652 1,660 1,513 1,511 1,532
) (149) (166) (203) (244) (191)
)
18 2016 11
18
22
2016 26 200 18
19 BBT
BBT
2018 25 19 31
20 2018 2019 28 13
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2017 2018 2019 2020 2021

( 62,970 59,318 63,324 59,115 44,427
( 4,655 1,960 3,901 3,771 576
( 3,074 1,260 2,780 2,570 312
( 7,904 8,090 8,234 8,258 8,258
() 35,503,000 | 36,240,600 | 36,622,400 | 36,676,300 | 36,676,300
( 16,113 17,133 18,830 19,569 18,547
( 35,785 37,691 36,640 34,608 34,181
() 453.87 475.61 517.18 544.25 515.00
( ) 10.00 38.00 38.00 38.00 32.00
) ) ) ) )
() 94.99 35.19 76.90 70.93 8.67

() 92.51 34.91 76.70 70.82
() 45.03 45.46 51.39 56.55 54.26
() 29.06 7.59 15.46 13.39 1.64
() 16.63 28.44 11.42 11.35 87.65
() 10.53 107.98 49.41 53.58 369.06
( () 1,505 1,505 1,400 1,393 1,428
(149) (166) (203) (238) (189)
() - 65.8 60.4 58.2 57.3
( () “) (123.3) (110.3) (106.3) (134.4)

TOPIX)

() 1,903 1,650 1,186 1,139 871
() 1,198 911 808 805 525
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2000
( 10 )
2000 MOUSSY 109
2002
2003 BLACK BY MOUSSY
2003 SLY
2003 BLACK BY MOUSSY
2004 SHEL"TTER
2005 SLY
2005 (
)
40
( 10 ) MOUSSY
2006 RODEO CROWNS 109
2006 ( 10 )
2006 ( 10
)
2007 BAROQUE HK LIMITED
2007
( )
2007 CLSA SUNRISE CAPITAL, L.P. (
)
2008 (
)
( )
2008 34 95
2008 10 (€9) AZUL BY MOUSSY
2009 ( )
2010 10 CLSA SUNRISE CAPITAL, L.P. 30,043
uDS (
) 11,969
UFJ 4,786
( 10 12 )
( )
CLSA SUNRISE CAPITAL, L.P. 86,017 (54.96 )
46,798 (29.90 )
20,500 (13.10 )
3,200 ( 2.04 )
156,515 (100.0 )
2010 11 (Grand Gateway) MOUSSY

6/90



EDINETOOOO
OO0000OO00o0bDOo00DOo0nono(Es2697)
oOoOooodn

2011

2012

2012

2013

2013

2013

2013
2013

2014
2014

2014
2015
2016
2016
2016
2016
2017
2017
2018
2018
2018
2019
2019

10
11

11

10

SLY

30

The SHEL"TTER TOKYO
AVAN LILY
CLSA SUNRISE CAPITAL, L.P.
INTERNATIONAL HOLDINGS LIMITED 100
INVESTMENT (HK) LIMITED(CDH FUND 1V, L.P.
SUNRISE CAPITAL, L.P.
( )
50,018
46,798
CDH RUNWAY INVESTMENT (HK) LIMITED 35,999
20,500
3,200
156,515
BELLE INTERNATIONAL HOLDINGS LIMITED
ABLE CONCORD LTD
ABLE CONCORD LTD

MUTUAL CROWN LIMITED

BAROQUE CHINA

( 26 BAROQUE

BAROQUE CHINA APPARELS LIMITED

( 260 BAROQU

C )
( 10 « D
« ) (

¢ ) (
APPARELS LIMITED

¢ )
BAROQUE CHINA LIMIT
¢ )
( 10 ¢ D

( 20

FRAME LIMITED 100
STACCATO

( 1,000

RIM.ARK
BAROQU

MOUSSY

SHEL*TTER PASS
nagonstans
R4G EC
LAGUA GEM
y/m
EC SHEL"TTER WEB STORE

ENFOLD

50,018 MUTUAL CROWN LIMITED(BELLE
) 35,999 CDH RUNWAY
100 ) CLSA

(31.96
(29.90
(23.00
(13.10
( 2.04
(100.0

100

LIMITED

HK LIMITED 51 ABLE CONCORD LTD 49 )

E HK LIMITED 49  ABLE CONCORD LTD 51 )
100 )

) BAROQUE CHINA

ED 100 )

100 )
FRAME LIMITED ( )

)

E USA LIMITED ( 10 )
ENFOLD

adidas x MOUSSY

STYLEMIXER
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BAROQUE HK LIMITED BAROQUE CHINA LIMITED
FRAME LIMITED BAROQUE USA LIMITED

Speciality store retailer of Private label Apparel

MOUSSY
SLY 20 109
rienda 30 FC
AZUL BY MOUSSY 10
RODEO CROWNS 40
WIDE BOWL FC
ENFOLD
BLACK BY MOUSSY (20 IR
nagonstans
RIM.ARK
STACCATO 20
()
(
) e
SHEL"TTER
)
SHEL*"TTER
( )
2000 20
109
2008 10 40

SC
FC
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2012 30 40
ENFOLD
2014 20 40
)
)
MOUSSY SLY
rienda AZUL BY MOUSSY
RODEO CROWNS WIDE BOWL
ENFOLD BLACK BY MOUSSY ndgonstans
RIM_ARK STACCATO
)
42 SC
SHEL"TTER
) - SC
(2021 ) 370 ( 285 FC85 )
SHEL"TTER
SHEL*TTER MOOK
2016
SHEL *MAG
SHEL"TTER Z0ZOTOWN
)
BAROQUE HK LIMITED MOUSSY
2010 MOUSSY
2011 SLY
22 2013 BELLE INTERNATIONAL HOLDINGS LIMITED Belle
Belle
2021 4 ( )
299
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2017 2018 2019 2020 2021
358 368 352 356 370
« ) 263 277 263 268 285
FC 95 91 89 88 85
10 9 3 5 5
2
FC 8 8 0
368 377 355 361 375
« ) 187 227 249 285 299
) 555 604 604 646 674
« )
)
BAROQUE HK LIMITED( )
« D ( )
BAROQUE CHINA LIMITED( )  ABLE CONCORD LTD
« ) ( )  BAROQUE CHINA LIMITED 100
FRAME LIMITED( )
BAROQUE USA LIMITED( )
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MOUSSY 1 Standard
( ) 2 Vintage 3 Culture

SLY 1 Casual = 2 Girly
( ) 3 Mode

rienda 1 Feminine
( ) / 2 Sexy

AZUL BY MOUSSY 1
( ) 2 NU STANDARD
3 /

RODEO CROWNS
WIDE BOWL "

) Cq

ENFOLD
( )

BLACK BY MOUSSY 1 Black
( ) 2

nagonstans “ nagonstans ”

RIM.ARK
( )

RIM " Relax” “ Industrial” “ Mode”

STACCATO
( ) 2 3

SHEL"TTER

( )
MIX

STYLE MIXER EC
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)
(@)
( )
BELLE INTERNATIONAL 42.1 20.11
HOLDINGS LIMITED (20-11)
)
MUTUAL CROWN LIMITED 10 20.11
SPC )
ABLE CONCORD LTD 10 _
SPC
( )
BAROQUE HK LIMITED 257
o 100.0
C D 100.0
%0.6 (100.0)
( )10 )
25 51.0
BAROQUE CHINA LIMITED (51.0)
)
) 51.0
20 (51.0)
()1 )
100.0
FRAME LIMITED (100.0)
)
BAROQUE USA LIMITED 2.9 100.0
( )
49.0
BAROQUE CHINA APPARELS 260 5.0
LIMITED '
)
49.0
« ) 140 o.0)
)
49.0
«C D 10 (49.0)
)
) )
BELLE INTERNATIONAL HOLDINGS LIMITED 100 MUTUAL CROWN LIMITED 7,284,600
(20.11 )

BAROQUE HK LIMITED 100
BAROQUE HK LIMITED 51
BAROQUE CHINA LIMITED 100
BAROQUE HK LIMITED 100
BAROQUE HK LIMITED 49
BAROQUE CHINA APPARELS LIMITED 100
« ) 100
10 BAROQUE HK LIMITED « )
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( )
1 5,865
2 753
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5 5,701
12
o
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)
1,532 191
1,532 191
()
« D ( )
@
2021 28
() () )
1,428 189 29.3 5 9 2,989,659
()
« D ( )
®
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BAROQUE
“ Enjoy life more.” Corporate Slogan
“ OUR MISSION” Innovation
)
(ROE)
2024
2022 2
3
EC
Ethical
CRM oMo
20
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(©)
EC

(7) Belle
Belle 100 MUTUAL CROWN LIMITED ( ) 20.11
Belle Belle 63 40
12.5 Belle

©))
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EC
Web EC
Belle International Holdings Limited Belle
MOUSSY
VINTAGE
152 89 505 90
43,427 85.8 74.8
6,331 12.5 90.8
832 1.6 102.6
50,590 100.0 76.8
99 89 278 47
57.4 55.0
66 97 265 35
50.4 52.5
13 12
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70
81
96
77
33 98 11 87
43
97 97
94
36 36
24 95 75
60 383 43
45
45
41 174 31
30 20 17 22
88
80 209 11
13 74
75 56 34
159 24
42 36
45 12 12
20
48 11
15 30
30 39 82 13 74
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( 2020 )
2021 28 )
22,497 81.0
22,497 81.0
)
( 2020 )
2021 28 )
41,113 70.8
9,477 121.2
50,590 76.8
)
) ) ( ) )
7,021 10.7 6,340 12.5
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1
1
1
EC ICT
1 1
2
(ROE)
( )
2019 2020 2021
4,736 4,604 1,312
4,542 4,586 1,187
ROE 16.0 14.5 1.9
(ROE)
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(€Y
BELLE
ABLE CONCORD LTD INTERNATIONAL HOLDINGS LIMITED
BELLE 100 ABLE CONCORD LTD
INTERNAT 1ONAL 2013
HOLDINGS LIMITED |( BAROQUE CHINA LIMITED 208 11 ()
100 ) BAROQUE CHINA APPARELS LIMITED
C )
« )
C )
@

@

BAROQUE CHINA

LIMITED

( ) MOUSSY AZUL by moussy

) BLACK BY MOUSSY SLY 2013
BAROQUE CHINA ) 10
APPARELS LIMITED
(
)
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1,293
91 22 32 61
14
@
2021 28
(
( ) )
( )
350
( N 141 (315.57) 701 118 1,375 488(22)
1,144 - 3 14 1,162 940(167)
)
@)
2021 28
(
( ) )
BAROQUE HK 34
LIMITED 11 - - 9 21 ~
(G
« )
C D )
7 - - 12 19 ??
C )
Baroque USA
Limited 1 - i} 2 14
)
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120,000,000
120,000,000
) )
(2021 28 ) | (2021 28 )
36,676,300 36,676,300 100
36,676,300 36,676,300 — —
@
(©)
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O ) C Y1 C D1 Hlc H
%Olf)s 26 31,146,485 | 31,303,000 _ 3,914 — 3,011
i(’lg 10 31 4,200,000 | 35,503,000 3,990 7,904 3,990 7,901
2017
2018 25 186,000 | 35,689,000 69 7.974 69 7.971
(@)
%01; 26 _ 35,689,000 _ 7,974 200 7,771
2017 27
o a0 551,600 | 36,240,600 116 8,090 116 7,887
2018 381,800 | 36,622,400 143 8,234 143 8,031
2019 28 () : 622, : :
2019 28 () 53,900 | 36,676,300 24 8,258 24 8,055
( 2016 24 2016 25 2016 26
200
2,000
1,900
950
2017 26 2017 26
2019 28 53,900 24
24
902
451
®)
2021 28
( 100 )
)
O _ 19 19 223 42 73| 26,775 | 27,151 _
- _| 32,132 2,691| 96,036 | 131,236 | 10,719| 93,898 | 366,712 5,100
) | s.762| 0.733| 26.188| 35.787| 2.923| 25.605| 100.000 _
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Q)
2021 28
(
() )
(@)
MUTUAL CROWN LIMITED 9/F, Belle Tower, 918 Cheung Sha Wan
Road, Kowloon, Hong Kong 7,284,600 20.11
- - 6,815,600 18.81
coit FUBAY  INVESTHENT (H0 Unit 606 6th Floor, Alliance Building & 242900 w4ar
133 Connaught Road, Central, Hong Kong e .
- 2,600,000 7.17
1,320,000 3.64
- -12 1,074,800 2.96
RM 1807 PARKVIEW SUITE 88 TAlI TAM
RESEROIRRD HONG KONG 1,048,100 2-89
-11- 843,400 2.32
- =12 219,600 0.60
E - -12 201,600 0.55
— 26,650,600 73.58
)
BBT E 201,600
( )
Q)
2021 28
) Q)
( ) — — —
«C — — —
( )
( ) 460,400 — -
( ) 36,210,800 362,108 100
5,100 — —
36,676,300 — —
— 362,108 —
BBT E
201,600 2,016
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2021 28
460,400 —_ 460,400 1.25
— 460,400 — 460,400 1.25
BBT 201,600
C))
BBT
2017 26 18
2018

BBT Board Benefit Trust

30 27 26

201,600 216,000

BBT
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52,300 50
460,400 460,400
BBT 201,600
2018 30 40
2021 14 1,158 32.00
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454 31

12

309
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@
10 2 ( 16.6 )
(D)
1985
1994 KAl LUNG CONSULTANTS LIMITED
1995 CENTURY GROW LIMITED
1997
( )
JAS
( JALUX)
2006 10
2007 BAROQUE HK LIMITED
Managing Director
2007
( BJL)
2008
1961 26 ( ) [3.648,100
2009 ( )
« D
2013
2013 BAROQUE CHINA LIMITED
Managing Director( )
BAROQUE CHINA APPARELS LIMITED
« D
« D
« D
2013 11 « )
« )
2014
« D
FRAME LIMITED
Managing Director( )
2015 BAROQUE HK LIMITED
Chairman( )
2016 BAROQUE USA LIMITED
« D
2001
2005
2008 SHEL"TTER
2011 SHEL"TTER
SHEL"TTER
2014
2015
2016 BAROQUE USA LIMITED
1975 21 () 128,000
2017
2018
2018
2019
2019
2021
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(@)
1980
2007
2009
2011
2013
MHCB
1957 27 2013 ) —
2013
2014
2017
2019
« D
2019
2019
2019 JTB )
2020
1993 11 Gulf Semiconductor Ltd.,
Shanghai Office
2005 11 Belle International Holdings
Ltd., Regional Manager
2007 Group SVP & Head of
Eastern China Region
2011 Executive Director( )
2011 12 Smile Charity Foundation,
Deputy Chairman( )
2013 Tongji University, Adjunct
Professor of Innovation and
1972 11 11 —
Entrepreneurship( ) )
2013 « )
2013 BAROQUE CHINA APPARELS LIMITED,
« )
« )
C )
2013 11 ( )
« D
2019 Topsports International Holdings
Limited, Non-executive Director
(G
1995 Arthur Anderson, Certified
Public Accountants
1999 China International Capital
Co., Limited
2002 CDH Investments, Managing
Director( )
2005 Belle International Holdings
Limited, Non-executive Director
« )
1970 2013 ( ) ) —
2015 Dali Foods Group Company
Limited, Non-executive Director
2019 Topsports International
Holdings Limited, Non-executive
Director( )
2021 Hangzhou Beika Industrial Co.,
Limited, Director
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(@)
1960 ( )
1995
1998
1999 10
2001
1937 2008 ) —
2009 « D
2019 10
1959
1991 12
1993 12
1996
1997 12
1998
2001
2002
1934 12 () —
2006 12
« )
2008
2010
2013
2016 « D
2016
2007 BOC International (China)
Limited, Senior Analyst
2010
2010 ORIX (China) Investment
Company Limited, Investment
Manager
2013 ORIX Financial Services Hong Kong
1984 . - . () —
Limited, Vice President
2014 ORIX Asia Capital Limited, Senior
Vice President
2017 Executive Director
2019
ORIX Asia Capital Limited, Senior
2020 Excutive Director( )
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(D)

1972
2002
2004

1950 ) —

2005
2009
2013
2013

1988
2001
2003 11

2007 11
2009
2009

2010 10
2011
2012

1960 9 25 2012 ) _

2012
BLACK BY MOUSSY
2013 BLACK BY MOUSSY
2015

2016 12
STACCATO
2017
STACCATO
2018 CEO

2020
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1947 12 20

1974
1974

1984

1984
1987

1994
1999

2004
2007

2008

2008

2009

2009

2011

2013

2014

10

AlIG

1956 1 11

1978
1982
1989

2003
2011

2011

2014
2017

2018

2019

2020

EY

PCM

3,776,100

2021

2020

27

27

22

21

15

16
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