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10 11 12 13 14
2021 2022 2023 2024 2025
134,078 140,382 154,456 155,383 156,606
10,359 5,834 3,859 3,758 2,076
3,861 1,022 3,063 4,849 15,230
4,636 181 4,164 5,871 17,607
97,430 97,736 98,878 97,422 108,230
154,951 140,440 135,427 133,464 141,159
1,074.81 1,075.44 1,168.69 1,287.25 1,553.70
42.64 11.32 35.21 59.97 210.02
62.6 69.2 72.7 72.7 76.4
4.0 1.1 3.1 5.0 14.9
6.14 29.5 17.55 10.9 5.7
5,300 1,380 1,326 525 5,717
36,010 3,981 110 3,496 28,328
11,170 8,960 9,589 7,252 15,135
49,761 38,503 30,721 26,766 45,822
5,172 4,521 4,206 4,102 3,837
) 1,194 1,093 1,128 1,219 1,244
)
29 2020 31 12
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( 6,700 3,891 2,452 4,581 2,759
( 2,008 1,640 492 2,500 2,531
( 3,072 1,171 1,394 1,169 13,838
( 15,000 15,000 15,000 15,000 15,000
() 95,783,293 95,783,293 90,144,093 87,074,993 76,941,393
( 106,554 106,053 102,682 97,303 106,007
( 142,824 132,950 126,308 120,578 125,348
( 1,180.96 1,173.25 1,218.56 1,290.15 1,526.37
( —_ 5.00 10.00 15.00 65.00
( ( ( - ¢ - ¢ —) ¢ ) C )
() 33.92 12.97 16.03 14.46 190.83
() — — —
() 74.6 79.8 81.3 80.7 84.6
() 2.9 1.1 — 1.2 13.6
() 7.72 25.8 — 45.3 6.3
() — 38.5 — 103.7 34.1
146 18 17 13 8
() 4 0 0 0 0
) 62.7 81.1 151.4 163.9 309.6
'I('OPIX) ) (126.4) (130.7) (141.8) (195.1) (200.2)
) 511 403 619 881 1,352
() 197 261 267 582 633
H
10
12
2022 2022
29 2020 31 12
12
14
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2025 28

2025 11

VAN NANG BANOK CO.,LTD.
VAN NANG BANOK CO., LTD.

Efuego Corp.
2025 31 TSI US HOLDINGS Co., Ltd. Efuego Corp.
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( ) (@)

( )
3 10 100 100.0
10 100.0
10 100.0
HYBES 10 100.0
2 100.0
(100.0)
MARGARET HOWELL LTD. London, UK iggg
2,500 (100.0)
MARGARET HOWELL(FRANCE) Paris.France 100.0
S.A.R.L. ’ 800 (100.0)
100 100.0
4 20 100.0
20 100.0
Laline JAPAN 7 70.0
Urth Cgffe JAPAN 10 100.0
6 10 100.0
10 100.0
SANEI INTERNATIONAL New York, 100.0
USA LLC U.S.A. 75 (100.0)
25 100.0
HUF Worldwide,LLC California, 90.0
7 U.S.A. 3,000 (90.0)
Efuego Corp. Oregon, 100.0
8 U.S.A. 1,000 (100.0)
VAN NANG BANOK CO.,LTD. 100.0
9 17,851 (100.0)
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13,000 100.0
( )READY TO FASHION 30 100.0
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2025 11
Urth Caffe Japan 2025 28
2025 28 TSI
HUF Worldwide, LLC TSI US Holdings Co., Ltd.
2025 31 TSI US HOLDINGS Co., Ltd. Efuego Corp.
VAN NANG BANOK CO.,LTD.
10 10
( )
(€)) 113,850
@) 3,899
(©) 694
(O] 19,869
) 44,655
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2025 28
)
3,368 (979)
469 (266)
3,837 (1,244)
) )
@
2025 28
) () () C )
8(0) 56.6 19.6 14,973
)
)
®
2025 28
3,053
O)
27 64 )
( 76 )
(OIGED)
. (D)
X 1§/°) ( 2
() 25.9% 41 .4% 68.8% 69.8% 79.1%
() 27.3% 82.5% 87.8% 135.0%
) 91.3%
) 62.5%
Laline JAPAN( ) 100.0%
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/ / /
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TSI
Focus on
Purpose!— The Values and Promises
6
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2031 2027 2025
10.0 7.0 5.0
25,000 20,000 18,002
12,000 9,000 8,978
100.0% 100.0% 100.0%
MBO 100.0% 100.0% 100.0%
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2031 2027 2025
100.0% 100.0% 97.9%
- - 7.5%
100.0% 100.0% 98.0%
0 0 4.9

0 0 0

0 0 28

0 0 0
70.0% 65.0% 62.4%
100. 0% 100. 0% 100.0%

- - 40

70
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0.1 2.80% 2.72%

160

65

1.7

85

100.0% 100.0% -

( )
- - 52.0%
- - 69.1%
40.0% 35.00% 31.2%
30.0% 20.0% 13.1%
40.0% 30.0% 43.3%
100.0% 100.0% 96.1%
100.0% 100.0% 100.0%
100.0% 100.0% 97.6%
100.0% 100.0% 66.7%
90.0% 90.0% 77.3%
100.0% 100.0% 100.0%

- - 275
100.0% 100.0% 100.0%
100.0% 100.0% 100.0%

HP
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/ 0 0 0
- - 116
100.0% 100.0% 100.0%
100.0% 100.0% 90.4%
100.0% 100.0% 100.0%
0 0 0
*
)
-10%
2050 2022
10 TCFD
2023 10 SBT(Science Based Targets
) 2025
Scope Scope 2024 CDP
Scope Scope Scope
A35 A40 A35
2031 A10.8 AQ0.4 A10.3
1.5% WB2
4.2% 2.5%
18.2 0.6 17.6
2025
Scope 1.5
Scope 2050

https://sustainability.tsi-holdings.com/materiality/environment/climate-change.html
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EC
(10)
2022 10 TCFD
1.5
https://www.tsi-holdings.com/pdf/221012_TCFD.pdf
an
@
2024 2025 28
2024 TSI Innovation Program 2027
TIP27
/EC
EC 2025
EC mix.tokyo
1,566 0.8 16 36 7.1
20 76 44.7
152 30 214.0
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2024 TIP27
MD
1,507 26 0.4
(
SaaS
SNS READY TO FASHION
Laline JAPAN 66 80 8.7
@
21 41 10 86
16 47 13 81
24 34 89
188 52 76 94
67 80
16 10 49 1
33 92 31 13
140 87
16 75 108
266.44
(€]
( )
16 63
239 13 238 60
32 10 13 63 23 23
57 17 25
( )
24 33
75 31 79 117 39
344 34 283 28 34 96
( )
49
33 32 57 11 43 151 35
72 52
190 55 458
22
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( ) (%)
44,780 6.1
823 0.4
45,603 6.0
)
@
( ) (%)
22,572 4.1
590 +30.3
23,162 3.4
)
(©)
@
( ) (%)
150,585 +0.4
6,021 +10.9
156,606 +0.8
)
@
@
16 36
20 76

152 30
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4,033
€Y
2025 28
( )
( ) ( ) ()
3
1,183 0 (L.754.52) 2,084 3,272 )
( )
2,003
154 ( 6.59226) 0 2,248
)
@
2025 28
( )
( ) ( ) ()
631 2,656
( ) 1,718 01 (45,700.17) 780 3,131 739
36 139
( ) 782 L1 (a,827.60) 70 891 52
203
) 269 88 358 i
45
) , 28 47 47 122
( , 2 4 6
Laline Japan 95
( ) 65 26 01 5
HYBES 25
( N 40 27 68
READY TO FASHION . o 15
( )
)
11,775
16,719
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2025 28
( )
( ) )
( )
HUF Worldwide, LLC 46 2 1,197 1,247 43
Efuego Corp. 18 50 68 51
30
VAN NANG BANOK CO.,LTD. 50 3 54
15 56 72
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400,000,000
400,000,000
) )
(2025 28 )| (2025 23 )
76,941,393 74,105,793 100
76,941,393 74,105,793 — —
( ) 2024 10 11 2025 30 2,835,600
2,835,600 74,105,793
@)
(€)
)
( ) ( )

20230 10,000,000 | 95,783,293 — 15,000 — 3,750

20221 5,639,200 | 90,144,093 — 15,000 — 3,750

2023

0 a1 3,069,100 | 87,074,993 — 15,000 — 3,750

20220 6,747,000 | 80,327,993 — 15,000 — 3,750

2024

10 31 3,386,600 | 76,941,393 — 15,000 — 3,750
)

2024 10 11 2025 30
2,835,600
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( 100 )
)
) — 24 23 127 107 45| 13,380 13,706 —
¢ ) — | 216,867 8,391 | 137,419 | 168,311 3,357 | 234,116 768,461 95,293
) — 28.22 1.09 17.88 21.90 0.44 30.47 100.00 —
() 6,801,020 68,010 20
®)
2025 28
(
)
)
74,798 10.66
AVI JAPAN OPPORTUNITY TRUST PLC BEAUFORT HOUSE EXETER EX4 4EP UNITED
KINGDOM 36,675 5.23
( ))
35,971 5.13
35,129 5.01
34,735 4.95
32,071 4.57
CEPLUX- THE INDEPENDENT UCITS PLATFORM 2 31,Z.A.BOURMICHT,L-8070, BERTRANGE,
( LUXEMBOURG 31,021 4.42
25,520 3.64
21,888 3.12
20,464 2.92
_ 348,273 49.65
) 68,010
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2025 28
() )
( ) — — —
C = = —
( )
( ) — —
6,801,000
( ) 70,045,100 700,451 —
95,293 - -
76,941,393 — —
— 700,451 _
2025 28
) ) ) ()
( ) 6,801,000 —| 6,801,000 8.84
— | 6,801,000 —| 6,801,000 8.84
() 2016 (BBT)
478,300
2020 ESOP
211,200
®
ESOP
a.

2020

400
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155 155
(€H)
(@)
) ( )
2023 10 13
2023 10 16 2024 29 7,000,000 5,000
6,518,900 4,850
228,100 149
253,000 0
3.6 0.0
3.6 0.0
) ( )
2024 12
2024 15 2024 30 4,500,000 3,000
3,386,600 2,999
1,113,400 0
24.7 0.0
24.7 0.0
) ( )
2024 10 11
2024 10 15 2025 31 3,400,000 3,000
2,451,900 2,553
948,100 446
27.9 14.9
383,700 446
16.6 0.0
(©))
) C )
227 101,779
) 2025
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46
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(@)

1997
2004 11
2012
2016 11
2018 11
2019
1964 12 28] 2020
2020
2020

39,158

2021

2025

1999

2001

2003
2009

2010
2010 11
2011

2013

1964 11 2014 4,553

2020
2020

2021

2021

2023

2025

2008
2014

2019
2019
2020
1962 2022

3,800
2022
2023

2025
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1981
1989

1999
2004 12

2007

2009
1958 1,669

2010
2012

2017
2021

2023
2025

1995
2004 12

2014 10
2018

1969 12 2020 Fast Fitness Japan 1,426

2020 )
2020

2022
2023
2023
2025
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1961

10 12

1987
1998

2000
2006
2007

2008
2011

2014
2017
2018
2021

2022

2023

2023

14,062

1952

17

1976
2006
2006
2007

2010
2013
2018
2022

1971

11

2001
2004
2011
2012

2012 12

2016
2017

2022
2023
2025

CARTA HOLDINGS

1,426

66,094

)

2025

2022

2023
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1,570 1,566 06
20 76
(
100
2021 28 10
2024 24
(
2012 24
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2021 28 10
20
30
20
2017 26
2021 28 10
(
( ) ()
111 80 31 - 4
30 30 - - 3
17 17 - - 1
21 21 - - 3
) 2017 26
40
2012 24 50
2016 25
BBT
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