24

2025 26

69 ( 2024

MATSUOKA CORPORATION
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14

1/129

2025

31

EDINETOOOO
O000DO00O0DO000DOgdOo(esss74)
oOoOooodn



EDINETOOOO
O000DO00O0DO000DOgdOo(esss74)
oOoOooodn

@
65 66 67 68 69
2021 2022 2023 2024 2025
53,928 51,056 62,778 60,176 70,579
4,073 1,037 3,202 4,493 4,199
2,764 559 1,676 2,457 2,600
2,360 3,251 3,059 4,151 4,998
26,568 29,444 32,305 36,061 40,529
43,002 51,879 59,295 65,697 72,453
2,458.30 2,739.57 2,950.89 3,329.08 3,598.26
277.91 57.06 170.30 246.03 259.47
275.94 56.84 157.15 211.32 223.73
56.0 51.8 49.7 50.6 51.8
11.9 2.2 6.0 7.8 7.3
6.9 20.5 8.3 6.5 6.9
6,648 821 506 5,406 2,724
341 2,811 6,197 2,575 2,034
2,347 3,149 4,909 753 705
12,851 15,205 14,480 17,178 19,386
) 14,912 16,434 17,729 17,278 19,635
(@) (
) 100 10
29 2020 31 66

66
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@
65 66 67 68 69
2021 2022 2023 2024 2025
( ) 32,919 21,846 29,739 30,168 36,667
( ) 2,862 765 2,209 4,734 2,590
() ( ) 1,427 193 2,295 3,418 1,298
( ) 581 584 584 586 603
() 10,076,400 | 10,081,900 | 10,081,900 | 10,086,900 | 10,532,600
( ) 17,743 17,172 19,282 22,339 23,182
( ) 27,074 29,401 38,635 42,909 46,022
() 1,812.64 1,751.88 1,930.69 2,235.78 2,221.12
() 40 40 40 50 90
) () ) ) ) (@D)
¢y O 143.54 19.71 233.19 342.31 129.56
() 142.52 215.18 294.02 111.71
() 65.5 58.4 49.9 52.1 50.4
() 8.1 1.1 12.6 16.4 5.7
() 13.4 6.0 4.7 13.9
() 27.87 17.15 14.61 69.46
) 141 131 132 149 167
) 124.6 82.2 98.7 113.3 130.3
TOPIX 142.13 144.96 153.38 216.79 213.44
() 2,884 1,947 1,458 1,763 2,075
() 1,485 1,094 893 1,041 1,200
() ( )
100 10
29 2020 31 66
66
2022 2022 2023 10
19 2023 10 20
66
66
69 90 2025 27
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1946
1956 100

1964

1982
1990 12
1993 « )
1996
1998
1998
2003 10
2004 MYANMAR POSTARION CO.,LTD
2004
2005 ¢ )
2006
2008 MATSUOKA APPARELS LTD.

T™ Textiles & Garments (HK)

2009 Ltd.

T™M Textiles & Garments (HK) Ltd. 100 T™M Textiles & Garments
2009 Ltd

2010 MK APPARELS LTD.
2015 10 PHU THO MATSUOKA CO.,LTD

2016 JDT VIETNAM CO.,LTD

2017 VINA BIRZ CO.,LTD BAC GIANG MATSUOKA CO.,LTD
2017 12
2018 PT.MATSUOKA INDUSTRIES INDONESIA

2019 11 AN NAM MATSUOKA GARMENT CO.,LTD

2021 Roulin BD Ltd. ISHWARDI MATSUOKA BANGLADESH.LTD.
2021 12 THANH CHUONG MATSUOKA GARMENT CO.,LTD
2022

2023 10
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MYANMAR POSTARION CO.,LTD

MK APPARELS LTD.

ISHWARDI MATSUOKA BANGLADESH.LTD.
PHU THO MATSUOKA CO.,LTD

AN NAM MATSUOKA GARMENT CO.,LTD
BAC GIANG MATSUOKA CO.,LTD

THANH  CHUONG MATSUOKA  GARMENT
€0.,LTD

PT.MATSUOKA INDUSTRIES INDONESIA

T™M Textiles & Garments Ltd.
T™M Textiles & Garments (HK) Ltd.

JDT VIETNAM CO.,LTD
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)
(@)
( )
( ) 28,030 100.0
6,000 100.0
[75.0]
5,000 100.0
[100.0]
8,000 100.0
5,000 100.0
[100.0]
19,600 97.8
[11.6]
3,000 100.0
[100.0]
T™ Textiles & Garments 23,600 65.3
(HK) Ltd. )
ﬁ$§8 INTERNAT IONAL 7,024 100.0
3,000 100.0
[100.0]
PHU THO MATSUOKA 25,000
C0.,LTD 100.0
AN NAM MATSUOKA GARMENT 36,990 100.0
C0.,LTD )
BAC GIANG MATSUOKA CO.,LTD 9,500 100.0
THANH CHUONG MATSUOKA 8,600 100.0
GARMENT CO.,LTD )
JDT VIETNAM CO.,LTD 10,000 97.8
[97.8]
MK APPARELS LTD. 668,091 100.0
[100.0]
ISHWARDI MATSUOKA 2,061,096 100.0
BANGLADESH.LTD. )
T™ Textiles & Garments 1,100,000 65.3
Ltd. [65.3]
PT.MATSUOKA INDUSTRIES 22,000 51.0
INDONESIA )
MYANMAR POSTARION CO.,LTD 1,232 100.0
( )
1,350 45.0
[45.0]
)
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MATSUOKA APPARELS LTD.
MATSUOKA APPARELS LTD.

T™M Textiles & Garments (HK) Ltd.
10

T™M Textiles & Garments (HK) Ltd.

(D) 13,758 9,516

@ 307 1,522

®3) 100 1,325

) 7,856 6,387

®) 10,591 8,557
(€))

2025 31
) 19,635
)
(
)
100 10
2,357 ISHWARDI MATSUOKA
BANGLADESH.LTD. TM Textiles & Garments Ltd. AN NAM MATSUOKA GARMENT CO.,LTD
@)
2025 31
) ) ) «C )
167 4.5 8.5 5,044
) ( )
100 10

(©)
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ASEAN

2026 740 47
2025 13 700 740
2024 14 42 47

)
2025
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2022 10
2025 2025

2024 11

®

*

2025 43
2026 49
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o

ASEAN
ASEAN

2023 AN NAM NATSUOKA GARMENT CO., LTD THANH CHUONG MATSUOKA
GARMENT CO., LTD

2023 ISHWARDI MATSUOKA BANGLADESH. LTD.

PT. MATSUOKA INDUSTRIES INDONESIA

705 79 17.3 33

45.3 41 99 6.5

26 5.8

(D 42 33 30.4
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( )
2024 3 2025 3
60,176 70,579 +10,402 +17.3%
792 433 358 45.3%
3,404 3,638 +234 +6. 9%
(D 2,454 3,799 +1,344 +54..8%
(D 949 160 1,110
(D 3,247 4,233 +986 +30.4%
4,493 4,199 294 6.5%
2,457 2,600 +143 +5.8%
(D
67 56 724 53
22 87 319 24
44 68 405 29
27 24
20 34
22 193 86
27 24 54
19 82 16 58
41 99 21 40
20 34 25 75
20 75
53
10 10 50
99 24 90 90
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( 2024 2025 31 )
( ) )
66,197 115.4
66,197 115.4
(D)
( 2024 2025 31 )
) () ( ) ()
73,868 115.7 23,442 116.3
73,868 115.7 23,442 116.3
(2024 2025 31 )
( ) )
25,709 118.7
20,143 124.1
18,562 118.0
2,950 84.8
3,213 104.2
70,579 117.3
)
( 2023 ( 2024
2024 31 ) 2025 31 )
( ) Q) ( ) Q)
Toray Industries(H.K.)Ltd. 11,168 18.6 13,513 19.1
9,072 15.1 13,184 18.7
7,984 13.3 8,693 12.3
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104
2025
639 90 19.2
65 88
61 54 8.2
42 33 4.8
41 99 6.5
44
34

PT_MATSUOKA INDUSTRIES INDONESIA

17.3
5.3
102 92
9.3 1.5
68
45.3
93
37.9
2025
13
5.8
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99
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193 86

67 56
22 87
50
25 66
44 68
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2022
2025
ASEAN
ROIC
ME&A
ROIC ROIC Return on Invested Capital
2022 28
48
100 100
1,605,900
1,500,000,000
934
2025 24 411,200
24

750
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2022 12 16 SAHA PATHANA INTER-HOLDING PUBLIC COMPANY LIMITED
CAPITAL ALLIANCE AGREEMENT

185,000 2023 12
Thanulux PCL ( ) 760,000

( ) Thanulux PCL
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2,120
TM Textiles & Garments Ltd. PT. MATSUOKA INDUSTRIES INDONESIA
AN NAM MATSUOKA GARMENT CO.,LTD ISHWARDI MATSUOKA BANGLADESH. LTD.
THANH CHUONG MATSUOKA GARMENT CO.,LTD
o)
o
2025 31
( )
( ) )
( )
161 0 a7 918 | 1,127 167
( ) (551) ’
()
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2025 31
( )
( ) )
( )
« ) .
152 65 [21,436] 183 400 143
67 136 [79,088] 313 518 54
1,672 545 [32,408] 443 2,661 203
MYANMAR POSTARION CO.,LTD .
236 0 [12,604] 40 275 2,060
MK APPARELS LTD. 60
269 138 (4,136) 17 486 1,643
T™M Textiles & Garments Ltd. 232
2,226 1,031 | (47,338) 459 3,949 4,301
[39,486]
ISHWARDI MATSUOKA
BANGLADESH.LTD. —_
1,988 677 [45,024] 287 2,953 3,025
PHU THO MATSUOKA CO.,LTD .
1,230 148 [59,412] 187 1,567 2,177
AN NAM MATSUOKA GARMENT
CO.,LTD _
4,310 613 [100,000] 666 5,589 2,793
BAC GIANG MATSUOKA CO.,LTD .
62 38 [15,041] 3 104 281
THANH CHUONG MATSUOKA
GARMENT CO.,LTD —_
661 235 [33,583] 208 1,104 788
JDT VIETNAM CO.,LTD .
401 301 [20,000] 349 1,052 130
PT. MATSUOKA INDUSTRIES
INDONESIA —
286 213 [39,220] 568 1,068 1,541
)
[ 1]
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€Y
)
38,500,000
38,500,000
) )
(2025 31 ) | (2025 26 )
10,532,600 10,532,600 100
10,532,600 10,532,600 — —
() 2025
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2016
2016
64
129 [129]
64,500 [64,500]
964
2018 19 2026 18
964
482
2025 31
2025 31 [ ]
)
X
X
(
)
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(2022 28 )

2022

() 24 [24]

808,100 [808,100] ( )

() 928.1 [928.1] ( )

2022 28 2027 17 ()

928.1 [928.1]
() 464.05 [464.05] ( )

254

( ) 750

2025 31
2025 31 [ ]

@ @

@
«c O )
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(©)) ®
(
)
(
31,250,000 )
) 2027 17
( 455 456
)
( 31,250,000 )
(
( 31,250,000 ) 934 (
) 40 )(
)
454
459
®
( @ )
45 30
( )
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VAP VAP ( ) VWAP
(
VAP ) VWAP @ & O
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VAP 10VWAP 10
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@
2026 28 2027 10
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0
O O C O 1 C 1 5l ¢ H
2020
2021 31 23,000 10,064,400 11 571 11 564
2020 12 9,000 10,073,400 579 572
2020 12 3,000 10,076,400 581 575
2021
2022 31 5,500 10,081,900 584 577
2023
2024 31 5,000 10,086,900 586 580
2024
2025 31 445,700 10,532,600 16 603 16 597
H
1,724
862
1,724
862
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®)
2025 31
( 100 )
)
O _ 8 23 76 62 o| 3,725| 3,903 _
- —| 8596| 3,406| 35,700| 13,026 o7 | 44,438 | 105,263 6,300
- _ 8.17 3.04| 33.92| 12.37 0.00| 42.21| 100.00 _
O 95.162 951 62
(6)
2025 31
(
)
C )
()
14 1,775 17.00
1,241 11.89
250 2.39
31 250 2.39
245 2.34
238 2.28
13
225 2.15
200 1.91
197 1.89
185 1.77
4,806 46.01
() 2024
2003 12 29 2025
31
10 301 3.74
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2025 31
) )
95,100 T T
10,431,200 104,312 o
6,300 B T
10,532,600 — —
— 104,312 —
() 62
2025 31
) ) ) ()
14 95,100 — 95,100 0.90
— 95,100 — 95,100 0.90
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0

a.2025 26
13 ( )

(D)

1980

1983

1991

1995

2000

2001 ( )

2002

2005

2006

2009 ™ Textiles & Garments (HK) Ltd.

President

2009 TM Textiles & Garments Ltd. Director
1957 24 )
2013
2014
2016
2018
2021
2022
2024

1,241,3
00

T™ Textiles & Garments(HK) Ltd. President

2002
2017
2018
2019
2021
1979 12 17 2023 ) 39,400
2024
2024

2025

1982
2012

2016
2018
2020
2021

1959 13 ) —
2022

2023
2023
2023
2024

2025
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)

1975
1986
2005
2006
2013
2014
2016
2018
1957 25 PT. MATSUOKA INDUSTRIES INDONESIA ) 37,000
DIRECTOR
2022
2023
2023
2024

2025

2005

2016 10
2017
2018
2021
2021 )
2022
2023

1969 12 10 500

2024

2025

2006
2011 MK APPARELS LIMITED
Managing Director
2012
2015
2016
2018 ()
2021
2023
2024
2024

1983 13 80,000

2025

48/129



EDINETOOOO
O000DO00O0DO000DOgdOo(esss74)
oOoOooodn

)

1981
2003 PT.TORAY TRADING INDONESIA DIRECTOR
2007 PT.TORAY TRADING INDONESIA
PRESIDENT DIRECTOR
2012 PT.INDONESIA SYNTHETIC TEXTILE MILLS
PRESIDENT DIRECTOR
PT.ACRYL TEXTILE MILLS
1956 o4 PRESIDENT DIRECTOR ) o
2016
2020

2020 11 PT. MATSUOKA INDUSTRIES INDONESIA
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1980

1983

1991

1995

2000

2001 ( )

2002

2005

2006

2009 TM Textiles & Garments (HK) Ltd.

President

2009 TM Textiles & Garments Ltd. Director
1957 24 () 1,241,300
2013
2014
2016
2018
2021
2022
2024

TM Textiles & Garments(HK) Ltd. President

2002
2017
2018
2019
2021
1979 12 17 2023 ) 39,400
2024
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2012

2016
2018
2020
2021

1959 13 ) —
2022
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2016 10
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THANH CHUONG MATSUOKA GARMENT CO.,LTD
GENERAL DIRECTOR

PT.MATSUOKA INDUSTRIES INDONESIA
PRESIDENT DIRECTOR

MYANMAR POSTARION CO.,LTD MANAGING DIRECTOR

Thet Naing Oo

T™M Textiles & Garments Ltd. MANAGING DIRECTOR
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3,418 1,298
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12,334 45.7 17,490 48.4
286 1.1 391 1.1
14,387 53.3 18,272 50.5
27,008 100.0 36,153 100.0
2,673 2,501
29,681 38,655
2,501 3,948
27,179 34,707
()
C C
13,880 17,596
312 404
()
C C
27,179 34,707
1,709 1,977
28,889 36,684
1,977 2,548
26,912 34,136
322 175
27,235 34,311
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584 577 1,824 2,402 15 1,500 15,002 16,517 246 19,258
399 399 399
3,418 3,418 3,418
2 2 2 4
0 0
2 2 2 3,019 3,019 0 3,023
586 580 1,824 2,405 15 1,500 18,021 19,536 246 22,282
32 8 23 19,282
399
3,418
4
0
28 5 33 33
28 5 33 3,057
60 3 57 22,339
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586 580 1,824 2,405 15 1,500 18,021 19,536 246 22,282
499 499 499
1,298 1,298 1,298
16 16 16 33
0 0
16 16 16 799 799 0 832
603 597 1,824 2,421 15 1,500 18,820 20,335 246 23,114
60 3 57 22,339
499
1,298
33
0
10 21 11 11
10 21 11 843
50 18 68 23,182
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4,694 4,801
13,979 13,979
4,601 5,487
1,245 1,254
704 1,219
30
346
530
(2024 31 ) (2025 31 )
1,363 811
2,763 3,770
(2024 31 ) (2025 31 )
100 100
173 158
199 197
473 455
(2024 31 ) (2025 31 )
3,916 6,250
780 780
4,384 4,193
9,080 11,224
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331 178
14,697 19,631
1,803 608
11
107
38 36
62 64
( 2023 2024
2024 31 ) 2025 31 )
231 268
488 477
45 56
24 20
457 463
51 44
0 1
( 2023 2024 31 )
4,694 13,979
( 2024 2025 31 )
4,801 13,979
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9 11
392 563
86 88
909 935
23 21
65 70
81 83
389 352
1,956 2,126
1,801 1,986
155 139
40 41
40 41
115 97
(2024 31 ) (2025 31 )
% 30.5%
% 2.9%
% 7.3%
% 1.2%
% 2.4%
% 8.7%
% 1.4%
% 37.0%
100
2025 13 2025 31 2026

30.46 31.36
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3 2 0 47
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9 1 0 2 9 71
766 708 25 33 1,416 686
126 0 39 87 123
34 5 29 21
68 38 0 105 2
229 38 45 222 147
676 649
1,305 539 30 1,814
68 90 68 90
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