24

2022 12 21
53 2021 10 2022

Mitsubishi Research Institute,Inc.

10
03-5157-2111

10
03-5157-2111
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49 50 51 52 53
2018 2019 2020 2021 2022

90,250 90,029 92,020 103,030 116,620
5,364 5,718 8,387 7,568 10,493
3,402 3,599 7,096 5,009 7,707
4,401 3,165 8,478 5,448 8,174
53,284 54,843 61,541 63,836 71,151
78,600 84,568 96,253 99,704 114,652
2,859.70 2,950.94 3,313.34 3,471.53 3,880.03
209.46 221.58 436.64 308.60 474.67
59.1 56.7 56.0 56.4 55.0
7.5 7.6 13.9 9.1 12.8
20.91 16.18 10.15 14.27 9.39
7,013 8,726 8,637 3,252 9,256
3,129 2,768 749 1,970 6,654
1,826 2,360 1,106 4,624 3,850
22,062 25,657 32,438 29,097 27,857
3,918 4,011 4,133 4,231 4,235
(523) (499) (516) (519) (555)

29 2020
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49 50 51 52 53
2018 2019 2020 2021 2022

( ) 32,080 32,860 32,686 38,502 46,314
( ) 3,565 3,401 3,719 5,270 5,383
( ) 2,726 2,628 2,778 4,073 4,353
( ) 6,336 6,336 6,336 6,336 6,336
16,424 16,424 16,424 16,424 16,424
( ) 38,514 39,089 40,445 42,012 45,249
( ) 49,410 51,862 54,978 57,895 61,707
() 2,370.73 2,406.12 2,488.24 2,591.53 2,784.48
) 85.00 95.00 135.00 115.00 140.00
( (40.00) (45.00) (50.00) (55.00) (60.00)
() 167.83 161.82 170.99 250.94 268.10

)
() 77.9 75.4 73.6 72.6 73.3
() 7.2 6.8 7.0 9.9 9.9
() 26.10 22.15 25.91 17.55 16.62
() 50.6 58.7 79.0 45.8 52.2
) 891 930 977 1,021 1,093
(333) (307) (308) (326) (364)
() 134.7 113.6 143.1 145.9 151.6
TOPIX () (110.8) (99.3) (104.2) (132.9) (123.4)
() 5,500 4,475 4,825 4,675 4,595
() 3,170 2,888 2,560 3,765 3,625

48 BIP Board Incentive Plan
2022 2022

29 2020 31
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1979
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2004
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2007
2008
2009

2010

2011
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DCS
ERP
MRI
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BPO

MRV

DC
DCS

MD

60

30

S

2021 11

MRI

DCS
51

MD

DCS

DCS

DCS
80

DCS

MD

UFJ

36

DCS

100

MRV

MRI
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IT
DCS
6,059 |[IT 80.0
60 100.0
60 100.0
MPX
10 100.0
MRI IT

88.9

240 | IT
(77.2)
MD 30 | IT 100.0
(100.0)
100.0

20 [IT
(100.0)
99.5

309 | IT IT

(99.5)
MRIDCS Americas, Inc. 100.0

51 [ IT
(100.0)
99 33.3
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G 4,844
(¢ 39,924
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MPX 2022 2022 10
MRIDCS Americas, Inc. 2021 2022 30
100 20
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2022 30

1,314 (428)

2,921 (127)

4,235  (555)

2022 30

1,093  (364) 42.3 14 1 10,248,577

1970 2022 30 522
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(*)ESG: Environment Social
Governance

HOENTFRFKHM=  NOOEA-100RFIOEHN THAREH=ORE

BEERE(Zyya s Ey3nIsybAIR)

ERETRSEh ARBRAERELTO
RSt m =BRH N TORROEE

4

BREBICEUMET SHAOEE © 1HRRERR
B RE T L .

EBERIL TR  HEaBMRRH+ESG

HERENERA B AR | HBER ESG | M | &= |H/0FL3A

SRS EE

HHTESTROMSN-2=-0f ERONE. NENRE

MaEd
gl EOREORR - HFHROES

11/131



EDINETOOOO
DO000D0O00OooOo(E23492)
oOoOooodn

2023
2023 2023 2023
2021 2023

2023

B ema (A1 EEie ]
MRRERACR ELTORRORE  [LIUIY RIS IORN

VCPE S RIFIZENTS

O 06 0

— @I —
[ P— T ] [ }[
(e 2%

ror 10% MR He ML HamaNe ARt
VCP(*)
(*)VCP: Value Creation Process
ROE
2023
L4 100
e ROE 10
ESG
ESG
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80.0 MUFG 20.0
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2019 10
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2022

25,358 42,907 23,407 24,947 116,620

1,834 7,480 21 170 9,165
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2023

DX

9,165

7,707

48,548

8.6

50

DX

DCS

33.7
53.9

1,030

Al

20.2

5,301
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2023
VCP
DX
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DX Al
DX
116,620 13.2
10,493 38.6
2,582
567
G
5,190 23.7
285 7
68,072
57.7
2,867 1,037
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14,947 114,652
15.0 73,921 25.0 40,730
0.4
5,779 14,561 9,517
5,000
7,632 43,500 21.3
4,793 2,928
6,971 7,315
71,151 11.5 55.0
1,239 27,857
9,256 3,252
12,160 3,610
10,099 4,793 1,506
4,333 2,642
6,003
6,654 1,970
5,000 1,359
602 1,312
1,874
5,000
533 4,684
3,850 4,624
400 1,972
1,114
325 334

774
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2022 30
48,599 11.6
59,783 18.2
108,382 15.1
29 2020 31
2021 10
2022 30
49,833 2.2 34,868 3.8
71,050 5.2 47,145 6.7
45,487 25.1 22,282 26.3
25,562 18.0 24,863 6.2
120,884 2.0 82,014 5.5
29 2020 31
11,230
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48,548 20.2
IT 68,072 8.6
40,853 8.9
27,218 8.3
116,620 13.2
29 2020 31
2020 10 2021 10
2021 30 2022 30
UFJ 15,992 15.5 17,561 15.1
UFJ 10,593 10.3
UFJ 100 10
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2023

9

2023

)
9,165
1.2
2023
104 ROE12.8%
106
2,953
3,529
27,857
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519
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30

)

846

287

)

15

79

1,914

3,143

1,093
(364)

1,361
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C HlC H|l ¢
4 850 233 78 132 1,294 2,156
() : (56)
DCS
IT 713 24
4,910 643 1,412 194 2,983 10,858
(10,000.06) )
520
5,598
( )| C )
) 2021 2023
1,500 504
11
)
DCS
) 2022 2023
IT 5,143
10
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2022 30 2022 12 21
16,424,080 16,424,080 100
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2009 11
1,000,000 16,424,080 1,034 6,336 1,034 4,851
2,200
2,068
1,034
2,068
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2022 30
100
20 21 112 165 1 4,524 4,843
44,331 | 2,627 60,802 | 27,605 2| 28,716 | 164,083 | 15,780
27.02 1.60 37.06 16.82 | 0.00 17.50 100
448 48
BIP 173,059 1,730
59
2022 30
1,610,600 9.80
975,076 5.93
975,000 5.93
902,200 5.49
783,780 4.77
624,000 3.79
598,574 3.64
554,600 3.37
544,400 3.31
505,074 3.07
8,073,304 49.15
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2022 30
400
16,407,900 164,079
15,780
16,424,080
164,079
BIP
173,000 1,730
48 BIP
59
2022 30
400 400 0.00
10
400 400 0.00
BIP
173,059
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BIP Board Incentive Plan

2017
2017

4.5
2021

180,000

10

2024

2021
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155

33 129,030

2022 12

BIP

4438 448

2022 12

BIP
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M&A

454
140 60
2022 28
985 60
2022 12 21
1,313 80
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10.

11.

https://www.mri.co.jp/company/sustainability/governance/corporate-governance.html

36/131



(a

¢

(c

(@

CEO

EDINETOOOO
DO000D0O00OooOo(E23492)
oOoOooodn

CEO

37/131



(e

DCS

DCS

38/131

2021 11

EDINETOOOO
DO000D0O00OooOo(E23492)
oOoOooodn



EDINETOOOO
DO000D0O00OooOo(E23492)
oOoOooodn

Advanced Risk Management System : ARMS

Value Creation Process VCP
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1978
2008 UFJ

UFJ
2010
2012 2022
2012 12 21

1955 2012 UFJ 150
2023

2014 UFJ
2016

2016

2016 10

2016 12

2021 12

1983
2007 UFJ
2009
2010
2012
2013

2016
2017 2022

2018 12 2

1960 27 29
2023

2019

2021
2021
2021 10
2021 12
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1981
2006 10

2008 10

2010 P.T. KRAMA YUDHA TIGA BERLIAN
MOTORS

2011

2012

2013
2022

EVP 12 21

2016
VCP 1958 26
2023

2019

2020
2020
2020 10
2020 12

2021 10

2022 10
VCP

1991

2007 10
2010 10
2014 10
2017 10
2018 10

2022
12 21

1966 31 47
2019 10 2023

2019 12

2021 10

2021 12
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1969
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2003 10
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1971
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CEO
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2010
1949 14 10
2010 2023
2016
2021 12
2022

2022

1974
2012 UFJ

2013 UFJ
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12 21

2016 UFJ
1951 10 23 4
2019 UFJ 2023

2021 UFJ
2021 12

1981

2016

2017

2018 €S0
2019 CEO (€SO 2023
2020 CEO
2022 12

2022
12 21

1957
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1983
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2016 10
2017 10

2019 10 DCS

1961 23 27
2024
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12 18

2020 10

2020 12
2020 12

1986

2002 ITS
2003 10

2006 10

2010 10
2013 10

2014 10

2014 12 2022
12 21

1961 4 2015 10 2026 38

2017 10

2020 10

2021 12

2022 10
2022 12

1973

2005 12
2019
2006 12 18

1949 22 2013 22
2023
2013

2015 12
2022
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1943 10 17 8
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1984 2020
12 18
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2016
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a A X (B)TTC X
B 50 150%
A
B TTC
TTC
B C x
50 150%
A B TTC
100
100
80 20
70 10 20
60 20 20
50 20 30
30 20 50
2016 12 19 47
x 1
180,000
1
70%



EDINETOOOO
00000000 0O0OO(E23492)

oooooog
4,829 7,243
5,366 8,049
3,925 5,887
2,094 3,141
1,735 2,602
1,375 2,062
*
a B
o A x 45% B x 45%
81% a 99% 90%
81% a 90% 81% a x 1.5
99% a 90% a 99% x 1.5
B C x 10%
% B 11% 10%
% B 10% % B x 1.5
11% B 10% B 11% x 1.5
a B a 45
135 B 15 50 150
A
45
*1/ *2
TOPIX *3— 45
TOPIX *4  100%
10
*5
*1
*2
*3 /
*4  TOPIX TOPIX /
TOPIX
*5
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3 18 18
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8 40 40
2007 12 14 38 600
2016 12 19 47
450
2007 12 14 38 120
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18,969
50 1,130 1,166
50 45 55 77
45 110.7
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807 844
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177 211
33,000 33,000
71 79
UFJ 126,920 126,920
82 83
10,000 10,000
39 35
10,000 10,000
13 15
1,000 1,000
4 3
3,000 3,000
1 1
26,000
Institution for a
Global Society
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29,397 28,157
17,735
23,515
14,561
5,000
9,854 , 336
1,877 1,992
279 361
1 2
59,142 73,921
17,913 18,061
10,758 11,313
7,154 6,748
48 48
27 33
21 15
6,340 6,467
5,060 5,134
1,279 1,332
720 720
2,800 2,861
932 1,293
1,867 1,568
266 273
11,310 10,659
4,000 3,664
242 1,038
1,405 782
3 3
5,652 5,488
15,712 16,317
3 2
2,662 2,424
19 9
4,307 4,727
893 1,102
0] 0
23,599 24,582
40,561 40,730
99,704 114,652
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1,596 1,317
3,326 8,120
1,172 1,098
588 3,516
1,889 2,005
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716
4,405 6,679
917 85
1,007 427
20,618 30,239
900 500
2,454 1,531
432 418
9,936 9,321
1,521 1,489
5 0
15,249 13,261
35,867 43,500
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70 3
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169 201
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