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2015 2016 2017 2018 2019
1,327,406 2,760,571 3,730,281 3,605,094 4,857,832
141,253 272,988 750,663 712,508 575,015
190,025 253,861 493,465 439,029 264,831
190,025 253,861 493,465 439,029 264,831
650,102 953,878 1,482,143 1,881,095 1,960,282
1,609,799 1,382,190 7,418,817 9,701,222 5,937,021
10.05 14.48 21.57 130.17 136.03
3.27 3.89 7.26 31.07 18.36

3.74 6.92 30.53
40.4 68.9 20.0 19.4 33.0
31.7 40.5 26.1 13.8
48.8 28.5 16.9 16.8
200,427 530,290 346,331 293,664 503,393
152,894 256,010 4,206,182 477,786 2,348,662
211,413 61,618 4,445,743 291,158 2,805,995
232,051 567,948 461,179 568,215 614,275
31 28 30 44 38
(31) (31) (24) (56) (38)
2019
28 2018 16
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2015 2016 2017 2018 2019

153,537 172,137 1,359,369 1,874,672 3,514,105
18,333 11,508 645,083 658,892 513,265
52,865 40,632 462,505 475,437 501,323
793,085 793,085 810,746 876,257 876,257
73,508,601 | 73,508,601 | 76,408,601 | 79,968,601 | 15,993,720
758,595 849,141 1,346,447 1,814,996 2,097,486
793,516 956,990 5,757,471 6,492,143 | 4,435,040
11.72 12.89 19.59 25.12 145.55
2.00 15.00 8.00
() () () () ()
0.91 0.62 6.81 33.65 34.76

0.60 6.49 33.06
95.6 88.6 23.4 28.0 47.3
5.1 42.2 30.1 25.6
306.5 30.4 15.6 8.9
29.4 44.6 23.0
6 4 7 14 16
() () () ) (€))
100.0 404.0 445.0 234.0 145.0
TOPIX (122.5) (108.2) (134.6) (147.4) (131.5)
415

55 206 240 222
(104)
279

40 19 92 98
(59)

2019
(
2019
28 2018 16

3/86



EDINETOOOO
OO0000O000O000DoO0O0noOo(E24998)
oOoOooodn

2000 Java 2,000

2000 11
2003
2004
2005
2011

2011
2011
2011
2011
2011

2012
2012
2014 11
2015
2016
2016
2016
2016 11
2016 12
2017
2017
2018 Green Micro Factory
2018
2018 10
2019

2012

2011

2012

2011

4/86



oW

EDINETOOOO

OO0000O000O000DoO0O0noOo(E24998)

oOoOooodn

FATBURGER
Green Micro Factory FAT Brands Inc.
FATBURGER
— EES b E —
[e—-2u—h-—nsFsrya |
HEHmn
Mo Fo =2 |
L X T
[ERT S #il=2r1 5 ]
EH L S
|rrl.1:1-_1 - I . TR T R
ERERER A ES0D i AE e
ERERENOY SR TR
[¥#—-2v—zaz+u—zy—m|
[zofe 3% |
<t Cx
et lLe
——— SEBYRE —— =
HEng
lwsey | <A B>
LT

BN

— FATEURGE R$E

L )
"Iﬂ.-gif-r:u;-n Micra Fnr1-nry|

:

W Ol

LA - BN

5/86

KAGHD




EDINETOOOO
OO0000O000O000DoO0O0noOo(E24998)

ooooodd
( )
« )
(@) (@)

10,000 100

() 65,000 SBY 100

Green Micro Factory 10,000 | FAT BURGER 100

)
( ) 10

@ 927,790
@ 45,206
(©) 66,677
4 40,330
) 377,780
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2019 31
10 -
19 15
FATBURGER 1 22
C ) 8 1
38 38
Q@
2019 31
16 1 41.3 2.5 6,755
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8 -
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M&A
@
FATBURGER
20
2015
3,838 40.9 147
87.8

1,182
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c2 13 19
SHIBUYA
SHIBUYA109
/
Diamond Lash Diamond
DiamondLash
927 10.3
38 15
FATBURGER
FATBURGER
FAT Brands Inc.
18 150
MAGNETbySHIBUYA109 2018
FATBURGER 91 114.7
42 37
8.1
503
557
1,265
2,348
4,095
1,871
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2,805 291
635 1,361
3,635 650
2018
2019 31
231,444 27.3
675,897 32.1
FATBURGER 32,307 51.9
939,649 10.4
2018
2019 31
3,838,214 40.9
927,666 11.6
FATBURGER 91,952 114.7
4,857,832 35.0
2017 2018
2018 31 2019 31
C ) ) C ) )
1,000,000 27.7
910,793 18.8
844,828 17.4
740,000 15.2
10
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FATBURGER

39.7

575

3,843

3,976

1,119

2,632

2,381
650

1,462
511

79

4,857
712

807

(2019 31 )

€

34.7

3,764

2,918
1,558

3,018
2,193
1,656
535
2,320

1,992

1,960
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1,243,180
1,187,136
3,564,108
€5)
( )
16
29,927 12,910 812 43,650
( ) 1
13,764
1,817 3.662 47,214 62,800
550 29,082 850,676 851,256
4,681
( ) C )
16
48,636
( ) (€))
@
( )
( ) )
19
( 3,717 1,640 | 5,357
15
)
. FATBURGER 1
Green Micro
( ) 22
Factory
33,740
408,614 442,354
( ) (10,699)
352,989 352,989
( )
646,046 646,046
( )
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2 202
( ) 32,009 3,20
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@
2019
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@
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36,800,000

36,800,000

2019 31 2019 11 29
15,993,720 15,993,720
100
15,993,720 15,993,720
132,000 ( 95,700 )
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2014 11 27 () 55,008,601 416,514 368,710 37,804
2014 11 28
2015 18,500,000 | 73,508,601 376,571 793,085 376,571 414,375
)
2015 () 73,508,601 793,085 400,000 14,375
2015 10

2,900,000 | 76,408,601 17,661 810,746 17,661 32,036
2017 31 ()
2018 12 () 660,000 | 77,068,601 47,850 858,596 47,850 79,886
2018 20 () 2,900,000 | 79,968,601 17,661 876,257 17,661 97,547
2019 () 63,974,881 | 15,993,720 876,257 97,547

448
145
72.5
2018 11 29 2019
184,000,000 36,800,000
2019 31
100
2 21 43 12 17 9,009 9,104
723 9,249 22,638 1,411 71 123,428 157,520 241,720
0.45 5.87 14.37 0.90 0.04 78.36 100.00
2018 11 29 2019
1,583,239 15,832 1,583,239
2019 31

2,060
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2019 31

)
520,000 3.61
500,000 3.47
500,000 3.47
26 400,000 2.78
325,300 2.26
239,300 1.66
224,000 1.55
200,000 1.39
150,000 1.04
101,000 0.70
3,159,600 21.93

2018 11 29 2019
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2019 31
1,583,200
14,168,800 141,688
100
241,720
15,993,720
141,688
2018 11 29 2019
184,000,000 36,800,000
2,060
20
2019 31
1,583,200 1,583,200 9.90
14
1,583,200 1,583,200 9.90
2018 11 28 2019

20/86



EDINETOOOO
OO0000O000O000DoO0O0noOo(E24998)

oOoOooodn
155 155

155

2019 28
39 11

2019 28
39 11

)
)
40,580 2,113
480 144
2018 11 29 2019
34,000
27
2019 11
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6,307,200
180 39
1,583,239 1,583,719
2018 11 29 2019
180
2019
23.0
2019 11 28
115 8
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165

454

309

1998

2003
2012

1976 18
2013 ¢

2017
2018 12

2019 11

1985

1987 MBA
2002 Jone Lang LaSalle

2005

2008 10

1963 2017 )

2018 Green Micro factry
2018

2018

2019 11

2006

2013 10
1984 2014 12 )
2017
2019
2019 11
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2013

2014
2014

1952 26 2016 10 )

2017

2019
2019 11

2004 12

2008
2009
1978 10 2010 )
2011 « )
2015 11
2019 11

1997 10

2001
2006
2007

2008

2009

2009
1973 FRACTALE ) 24

2009 10

2016
2016

2016 11

2018

2018
FRACTALE
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2016 11
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2008
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2010
1973 18 )
2011 10

2014 11 -

2018 11

24

2020
2020
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2016 11 29
300,000 50,000
100,000 ( 50,000 )
2016 11 29
150,000
25,000 50,000 25,000
2018 12 20
2018 11 29
( ; 95,943 60,600 35,343 3
( )
13,762 10,500 3,262 4
2017 11 29 (
2018 11 29
2016 11 29 ( )
300,000 ( 50,000 )
100,000 ( 50,000 )
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( )
(2018 31 ) (2019 31 )
668,215 714,676
1,316,246 508,729
120,888 196,984
14,411 14,411
669
1,753,178 194,456
30,614 1,192,114
74,225 59,051
72,513 241,690
12,923 203,462
4,038,040 2,918,652
102,605 40,159
15,083 8,413
87,521 31,745
54,831 50,978
29,413 33,574
25,417 17,404
4,832,322 . 2,508,774
352,727 222,654
4,479,595 2,286,120
9,950 2,821
831 2,821
9,118
500,714 114,373
6,748
5,109,116 2,449,643
14,553 11,926
14,553 11,926
26,038 15,577
480 540
254,270 299,878
176,069 153,689
56,203 35,258
27,822 54,282
13,750 2,426
527,134 556,799
5,650,803 3,018,369
12,378
12,378
9,701,222 5,937,021
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( )
(2018 31 ) (2019 31 )

238,737 111,033
790,000 140,000
288,135 509,149
724,240 188,420
1,289,960 24,033
182,258 278,589
295,220 135,007
38,500
2,012 2,095
226,898 229,555
4,037,463 1,656,385
117,581 628,907
33,162 32,124
2,476
7,007 11,868
7,918 5,823
70,971 39,173
3,466,022 1,473,647
80,000 76,334
50,000
3,782,664 2,320,354
7,820,127 3,976,739
876,257 876,257
497,547 497,562
854,420 935,676
347,130 349,214
1,881,095 1,960,282
1,881,095 1,960,282
9,701,222 5,937,021
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( )
2017 ( 2018
2018 31 ) 2019 31 )
3,605,094 4,857,832
1,903,977 3,900,942
1,701,117 956,890
859,917 1,300,125
841,200 343,235
1,636 3,724
3,128 11,324
560 650
10,592 676
52 4,658
5,673 4,998
21,643 26,031
135,992 217,296
5,719
5,899 15,070
2,723 25,445
150,334 257,812
712,508 575,015
550,144
400,777
462 231,937
100,000
35,974
462 1,318,834
11,242 25,859
8,665 113,918
38,500
1,504
9,494 6,699
29,403 186,481
683,568 557,337
276,164 284,258
31,625 8,247
244,539 292,505
439,029 264,831
439,029 264,831
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2017 ( 2018

2018 31 ) 2019 31 )
439,029 264,831
439,029 264,831
439,029 264,831
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2017 2018 31
( )
810,746 432,036 585,968 347,130 1,481,621
439,029 439,029
137,389 137,389
17,661 17,661 35,322
47,850 47,850 95,700
33,188 33,188
65,511 65,511 268,451 399,473
876,257 497,547 854,420 347,130 1,881,095
522 1,482,143
439,029
137,389
35,322
95,700
33,188
522 522
522 398,951
1,881,095
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2018 2019 31

)

876,257 497,547 854,420 347,130 1,881,095

264,831 264,831

216,763 216,763

33,188 33,188

2,124 2,124

15 39 55

15 81,256 2,084 79,186

876,257 497,562 935,676 349,214 1,960,282
1,881,095
264,831
216,763
33,188
2,124
55
79,186
1,960,282
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( )
(2017 ( 2018
2018 31 ) 2019 31 )
683,568 557,337
283,375 410,191
8,665 113,918
33,731
1,124 2,703
38,500
3,128 180,184
1,636 3,724
7,340
10,592
100,000
35,974
135,992 217,296
31,900 37,579
5,899 15,070
400,777
11,242 25,859
462 231,937
550,144
1,504
9,494 6,699
651,152 802,185
400,000
33,002 75,426
1,997 10,341
1,831 62,554
1,108,842 1,556,427
154 121,374
143,215 91,278
64,850 91,614
412,569 1,265,927
317,912 139,601
54,771 202,119
752,319 799,621
3,484 3,724
131,442 215,108
327,786 189,461
13,503
6,122
1,504
10,592 100,000
293,664 503,393
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( )
(2017 ( 2018
2018 31 ) 2019 31 )
100,000 401
110,000
171,658
100,823
390 300,110
312,000
527,763
60
304,315 1,871,254
4,095,525
2,056 1,287
167,000
38,288 38,953
2,964 8,215
760
477,786 2,348,662
221,667 650,000
404,168 635,000
67,041 293,651
8,909 1,361,900
258,960 3,635,987
10,746
814 2,012
34,634
5,554
55
2,124
136,596 215,510
80,000 3,665
291,158 2,805,995
0 0
107,035 46,060
461,179 568,215
568,215 614,275
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2022
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29 2018 30 )
30 2018 30 )
)
28 2018 16

30,517
56,203
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5,726
52 5,673
60,670 5,899 54,771
2018 31 2019 31

100,000 80,000
646,046
3,336
15,394 13,265
50,000
115,394 792,647

2018 31 2019 31
140,000 40,000
105,877 50,836
1,184 577,493
247,061 668,329

2018 31 2019 31
44,322 54,571
3,695,482 1,707,246
4,891
3,744,697 1,761,818
2018 31 2019 31

258,445 135,007
3,466,022 1,473,647
3,724,467 1,608,654
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2019 10 11
2018 31 2019 31
2,222,453
2,222,453
2017 2018
2018 31 2019 31
102,000 100,400
172,936 207,753
116,186 128,182
48,826 58,093
91,139 209,191
190,538
33,731
2017 2018
2018 31 2019 31
386,565
14,211
2017 2018
2018 31 2019 31
8,331 25,001
841 142
2,070
715
2017 2018 31
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5,966
943
1,755
2018 2019 31
35,964
3,950
9,026
7,128
41,545
16,301
2017 2018
2018 31 2019 31
21,028 9,912
2017 2018 31 )
6,481
2018 2019 31 )
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2017 2018 31
) 76,408,601 3,560,000 79,968,601
76,408,601 3,560,000 79,968,601
7,714,000 7,714,000
7,714,000 7,714,000
3.560,000 660,000
2,900,000
2,900,000 2,900,000
)
2,900,000 2,900,000
2,900,000
@
2017 11 29
137,389 2017 31 2017 11 30
O]
2018 11 29
216,763 2018 31 2018 11 30
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2018 2019 31
79,968,601 63,974,881 15,993,720
79,968,601 63,974,881 15,993,720
7,714,000 176,439 6,307,200 1,583,239
7,714,000 176,439 6,307,200 1,583,239
2018 11 29 2019
63,974,881
176,439
170,000 ( )
6,439
6,307,200
@
2018 11 29
216,763 3 | 2018 31 2018 11 30
2019 2018 11
29
)
2019 11 28
115,283 8 | 2019 31 2019 11 29
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2017
2018

31

2018
2019 31

668,215
100,000

714,676
100,401

568,215

614,275

2017

2018

2017

2018

2018

2019

2018

2019

141,087
3,371,703
715,621
12,978
3,192,301

1,023,132
20,262
831,212

171,658
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8,828
9,241
462

50
471

421

156,224
2,827,576
681,890
277,139
2,799,560
546,315

1,135,307

1,035,307
1,230

98,769




EDINETOOOO
OO0000O000O000DoO0O0noOo(E24998)
oOoOooodn

@

@

13

13

®

Q)

51/86



EDINETOOOO
OO0000O000O000DoO0O0noOo(E24998)
oOoOooodn

)
2018 31
a 668,215 668,215
Q@ 1,316,246 1,316,246
®) 1,753,178 1,753,178
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