24 1
2019 9 26
16 2018 7 1
BrainPad Inc.
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2015 6 2016 6 2017 6 2018 6 2019 6
2,712,822 2,899,437 3,528,047 4,331,758 5,676,914
99,190 230,020 143,529 596,443 1,213,979
17,789 105,381 150,721 406,823 880,913
15,209 105,095 148,395 406,823 880,913
1,142,697 1,251,888 1,402,005 1,808,287 2,689,001
1,956,176 1,833,354 1,898,809 2,691,589 3,867,641
169.24 185.15 206.62 266.79 397.09
2.65 15.65 22.36 60.18 130.30
15.46 22.30 119.74
58.3 68.0 73.6 67.0 69.4
1.6 8.8 11.4 25.4 39.3
73.29 61.13 67.30 49.12
431,764 428,689 283,801 760,857 1,038,157
310,271 207,615 141,742 151,475 228,560
147,968 322,855 28,203 45,046
696,769 588,671 702,627 1,266,963 2,076,560
161 177 219 263 306
18 23 17 16 15
1
2 12 1
3 15
4 12 1
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2,680,335 2,892,563 3,515,740 4,323,317 5,672,520
219,947 252,845 162,903 598,492 1,226,425
29,924 73,824 155,724 408,941 907,994
331,630 331,630 332,528 332,528 332,528
6,733,752 6,733,752 6,760,572 6,760,572 6,760,572
1,208,667 1,284,564 1,442,086 1,850,487 2,758,282
2,008,316 1,872,002 1,946,904 2,755,335 3,936,619
1 179.04 190.00 212.55 273.03 407.34
1
) () () () )
1
4.45 10.96 23.10 60.49 134.31
1
10.83 23.04 123.43
60.0 68.3 73.8 67.0 70.0
2.5 5.9 11.5 24.9 39.5
104.62 59.17 66.95 47.65
155 172 217 261 303
17 23 17 16 14
67.8 78.6 93.6 277.4 438.4
131.5 102.7 135.7 148.9 136.6
opix @Ls) | @2n| s @We9) |  (1%.6)
1,570 1,329 1,767 4,205 9,300
977 450 782 974 3,605
1
2 12 1
3 15
4 12 1
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6
31.1
5,676,914 31.1 1,184,803
102.6 1,213,979 103.5 880,913
116.5
a.
1
19.0
2,396,762 49.8 1,020,798 82.4
D
b.
SAP®
Predictive Analytics
Probance Crimson
Hexagon ForSight™ Platform 2
1,825,736 29.7 494,525 64.2

SAP® Predictive Analytics
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DMP 4 Rtoaster
Rtoaster
9.8
AdNote FUSE LIGHT AdPencill AD
1,454,415 9.8 326,054 1.1
Rtoaster
DMP

AdNote

FUSE LIGHT

Web Al Web

AdPencil

Al
( 3)SaaS Software as a Service
( 4)DMP Data Management Platform
2018 6 2019 6
1,599,845 2,396,762 49.8
1,407,165 1,825,736 29.7
1,324,747 1,454,415 9.8
4,331,758 5,676,914 31.1
809,597
3,867,641 1,176,052
97,224 60,835
1,178,640 295,338
2,689,001 880,713
880,913
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63.9
1,038,157 36.4
1,200,128 161,619 97,224 61,342
60,835 49,381 363,374
187,014
228,560 50.9
129,292 53,869 40,398
45,046
a.
b.
C.
2018 7
2019 6
2,396,762 49.8
1,825,736 29.7
1,454,415 9.8
5,676,914 31.1
1 2
2017 7 1 2018 1
2018 6 30 2019 30
387,881 9.0 598,361 10.5
2
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1,176,052
1,110,698
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635,655
53,869 47,672
40,634 36,247
295,338
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5 57,703
67,467 11,207
0,892
880,713
69.4
28 30 2 16
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16.1
ROE 20

15/78



EDINETOOOO
DO0O0O0oDOo0gOooOoo(E2s817)
oOoOooodn

49.8 Al Al

82.4

29.7

64.2

9.8
1.1
Rtoaster DMP

16/78



EDINETOOOO
DO0O0O0oDOo0gOooOoo(E2s817)
oOoOooodn

17/78



EDINETOOOO
O000DO0000O0O0O(E25817)
oOoOooodn

160,455
Rtoaster
2019 6 30
(
41,140 41,615 | 203,471 | 286,227 | 303 14

2019 6 30

2,353.10 92,255

A w N -

18/78



EDINETOOOO
O000DO0000O0O0O(E25817)
oOoOooodn

14,000,000
14,000,000
2019 6 30 2019 9 26
6,760,572 6,760,572
1
100
6,760,572 6,760,572

19/78



EDINETOOOO
O000DO0000O0O0O(E25817)
oOoOooodn

2016 2 23 5

2016 2 23

94

6,728 1
6,703

672,800 1 2
670,300

659 3

2018 10 1
2020 9 30
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7
2018 6 2019 6
50
1
5
236 1 8
236 1
8
)
2014 7 1
2015 6 30 26,820 6,733,752 898 331,630 898 308,330
2005 7 1
6,733,752 331,630 308,330
2016 6 30
2006 7 1
2017 6 30 26,820 6,760,572 898 332,528 898 309,228
2017 7 1
6,760,572 332,528 309,228
2018 6 30
2018 7 1
6,760,572 332,528 309,228
2019 6 30
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2019 6 30
1 100
21 32 29 69 8 4,014 4,173
13,493 2,814 | 14,108 | 14,484 14| 22,583 67,496 | 10,972
19.99 4.17 20.90 21.46 0.02 33.46 | 100.00
111 1 11
2019 6 30
8 7 11 1,398,000 20.7
18 11 389,000 5.8
240 GREENWICH STREET, NEW
YORK, NY 10286, U.S.A. 356,600 5.3
2 15 1)
344,900 5.1
320,000 4.7
18 11 264,900 3.9
RUE MONTOYERSTRAAT 46, 1000
BRUSSELS, BELGIUM 250,300 3.7
2 15 1
167,960 2.5
2-11-3 140,500 2.1
1-8-12 135,600 2.0
3,767,760 55.7
( ) 389,000
( 9) 264,900
) 140,500
135,600
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1980 4
1990 4 AT T
1991 4 TCSI TCSO
1997 10
1957 8 7 2001 1 3 344,900
2004 3
2006 9
2015 7
2019 7
1997 4
1999 7
2000 5
1972 9 5 3 320,000
2004 3
2013 5
2015 9
2019 7
1998 4
2003 11
1974 8 29 2004 10 3 50,818
2007 7 ’
2011 9
2017 4 Mynd
1998 4
2004 6
2010 12
1975 8 14 2011 1 3 100
2012 7 CFO
2014 7
2014 8
2014 9
1997 4
2004 10
2005 4
1974 7 23 2011 5 3 5,309
EY
2012 12
2014 7
2016 9
2001 6
2011 12
1977 3 25 2017 4 Al 3
2019 7
2019 9
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1992 10

1996 6

2000 5

1

1970 1 16 2001 7 CFO 3

2005 8

2014 9

2015 8 ZW

2017 9

1989

1995

1995 11

1998 5

2002 7 GE

2003 2
1965 4 10 !

2008 7 3

2008 12

2011 7

2017 2

2019 1 Jones Day LLP

2019 9
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1978 4
2006 8
2008 8
2
1955 10 2 2010 i
2011
2012
2014 4
2015 9
1991 4
)
1998 1
2000 8
2001
2007
2
1966 9 22 1,000
2011 3 4
2013 9
2015 6
2015 6
2018 10
1995 11 EY
1999 4
2003 10
EY
2005 2
2006 6 EY
2012 7 EY
2
1973 3 22
4
2016 2 ERM
2019 6
2019 6
2019 6
2019 8
2019 9
722,127
1
2
3 2019 9 26 2021 6
4 2019 9 26 2023 6
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CFO
CFO
86,094 86,094 5
2,400 2,400 1
17,400 17,400 3
a.
b.
4 11,671
1 4,999
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(2018 6 30 ) (2019 6 30 )
1,266,963 2,076,560
698,126 885,141
28,041 65,477
119,863 189,855
8,293 14,951
2,121,287 3,231,986
135,729 136,138
79,027 94,997
56,701 41,140
212,834 227,558
174,473 185,943
38,360 41,615
95,062 82,755
147,489 195,161
40,634
44,391 8,143
232,514 203,304
11,047 16,047
92,256 146,125
127,326 172,708
12,094 14,712
242,724 349,594
570,301 635,655
2,691,589 3,867,641
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(2018 6 30 ) (2019 6 30 )
28,442 82,528
110,598 114,286
82,027 94,484
265,944 264,081
167,334 228,169
63,921 161,146
108,773 166,477
827,042 1,111,173
56,259 56,574
10,892
56,259 67,467
883,301 1,178,640
332,528 332,528
309,228 309,228
1,161,967 2,042,880
117 117
1,803,607 2,684,520
4,680 4,480
1,808,287 2,689,001
2,691,589 3,867,641
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2018 6 30 ) 2019 6 30 )
4,331,758 5,676,914
2,317,519 2,854,623
2,014,239 2,822,290
1,429,410 1,637,486
584,828 1,184,803
306 6
6,068 7,836
4,365 18,468
2,258 3,553
12,999 29,864
67 34
792 583
524 70
1,384 688
596,443 1,213,979
159 1
494 199
653 201
14,052
14,052
597,097 1,200,128
244,651 364,597
54,377 45,381
190,274 319,215
406,823 880,913
406,823 880,913
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597,097 1,200,128
180,967 161,619
14,052
22,195 22,195
159 1
51,609 97,224
306 6
67 34
494 199
258,562 187,014
8,881 37,436
16,329 61,342
49,303 11,030
11,555 11,189
27,009 49,381
25,080 7,809
15,856 60,835
29,748 54,935
725,757 1,401,630
306 6
48 104
8,412 363,374
43,254
760,857 1,038,157
42,385 40,398
109,249 129,292
159
4,999
53,869
151,475 228,560
45,000
46
45,046
564,335 809,597
702,627 1,266,963
1,266,963 2,076,560
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2017 7 1 2018 7 1
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125,226 121,620
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14,052
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16,276 17,773
19,572 49,343
76,032 89,889
14,279 14,279
5,641 5,641
17,226 17,322
56,943 52,185
241
3,534 2,386
209,750 248,821
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19,920
76,864 72,105
132,885 176,715
5,558 4,007
5,558 4,007
127,326 172,708
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1 3 4
1 2 4 5 °
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1,828 18,187 17,640 14,527 52,185
C 2
1)
2) 52,185
52,185
2
2018 6 30 2019 6 30
30.9 30.6
0.7 0.4
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598,361
2017 7 1 2018 6 30
2018 7 1 2019 6 30
14,052 14,052
2017 7 1 2018 6 30
22,195 22,195
44,391 44,391
2018 7 1 2019 6 30
14,052
36,247 36,247
8,143 8,143
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2017

2018

2017

2018

2017

2018

2018

2019

2018

2019

2018

2019

2018

2019

30

30

30

30

30

30

30

30
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2017 7 1 2018 7 1
2018 6 30 2019 6 30
266.79 397.09
60.18 130.30
119.74
2018 6 30 2019 6 30
1,808,287 2,689,001
4,680 4,480
4,680 4,480
1,803,607 2,684,520
6,760,461 6,760,461
2017 7 1 2018 7 1
2018 6 30 2019 6 30
406,823 880,913
406,823 880,913
6,760,474 6,760,461
596,144
596,144
1
2
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2019 8 27
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2019 9 26
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2
1,167,939 2,509,518 4,042,290 5,676,914
215,064 495,930 905,039 1,200,128
146,784 338,724 621,465 880,913
21.71 50.10 91.93 130.30
2 4
21.71 28.39 41.82 38.38
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(2018 6 30 ) (2019 6 30 )
1,239,801 2,045,754
25,500 22,055
672,140 862,189
28,041 65,477
133,423 189,855
10,000
14,629 14,951
2,123,536 3,200,284
135,729 136,138
79,027 94,997
56,701 41,140
212,834 227,558
174,473 185,943
38,360 41,615
95,062 82,755
147,489 203,471
46,522
194,011 203,471
6,671 11,671
4,376 4,376
100,000 100,000
8,226 14,628
92,256 146,125
127,326 173,221
3,867 84
342,724 450,107
631,798 736,334
2,755,335 3,936,619
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58,261 84,024
109,722 113,633
79,057 95,985
265,909 264,046
72,609 124,665
167,334 228,169
31,771 39,199
63,921 161,146
848,588 1,110,870
56,259 56,574
10,892
56,259 67,467
904,847 1,178,337
332,528 332,528
309,228 309,228
309,228 309,228
1,204,166 2,112,161
1,204,166 2,112,161
117 117
1,845,806 2,753,801
4,680 4,480
1,850,487 2,758,282
2,755,335 3,936,619
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( 2017 7 1 ( 2018 7 1
2018 6 30 ) 2019 6 30 )

4,323,317 5,672,520
2,366,287 2,896,482
1,957,029 2,776,038
1,375,420 1,586,958
581,608 1,189,080
2,502 2,117

241
2,448 2,618
6,068 7,836
4,365 18,468
2,641 7,480
18,267 38,521
67 34
792 583
524 557
1,384 1,175
598,492 1,226,425
159 1
494 199
653 201
599,145 1,226,626
244,581 364,527
54,377 45,894
190,204 318,632
408,941 907,994
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2017 7 1 2018 7 1
2018 6 30 2019 6 30
37,735 1.5 76 0.0
1,100,412 44.2 1,438,697 47.0
1 1,353,690 54.3 1,621,175 53.0
2,491,837 100.0 3,059,949 100.0
19,159 28,443
2,510,997 3,088,393
28,443 65,477
2 116,668 126,030
402 402
2,366,287 2,896,482
2017 7 1 2018 6 30 2018 7 1 2019 6 30
1
223,269 182,589
337,919 499,237
461 307
94,095 94,719
450,126 607,682
22,051 14,546
161,714 146,178
2
116,668 126,030
3
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2017 7 1 2018 6 30
332,528 309,228 309,228 795,225 795,225 71 1,436,911
408,941 408,941 408,941
46 46
408,941 408,941 46 408,895
332,528 309,228 309,228 1,204,166 1,204,166 117 1,845,806
5,174 1,442,086
408,941
46
494 494
494 408,400
4,680 1,850,487
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332,528 309,228 309,228 1,204,166 1,204,166 117 1,845,806
907,994 907,994 907,994
907,994 907,994 907,994
332,528 309,228 309,228 2,112,161 2,112,161 117 2,753,801
4,680 1,850,487
907,994
199 199
199 907,794
4,480 2,758,282
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28 30 2 16
39,384
127,326
2018 6 30 2019 6 30
700,000 450,000
700,000 450,000
2018 6 30 2019 6 30
7,840 5,315
23 18
77 82

2017 7 1 2018 7 1

2018 6 30 2019 6 30
570,061 617,388
19,253 17,115
65,139 161,146

2017 7 1 2018 7 1

2018 6 30 2019 6 30
2,438 2,111
2,448 2,618

4,376
4,376
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2018 6 30 2019 6 30

16,276 17,773
19,572 49,343
76,032 90,402
14,279 14,279
5,641 5,641
17,226 17,322
3,776 2,386
152,806 197,149
19,920 19,920
132,885 177,228
5,558 4,007
5,558 4,007
127,326 173,221

2018 6 30 2019 6 30

30.9 30.6
0.7 0.4
0.1 0.0

5.1
0.0 0.0
31.8 26.0
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135,729 409 136,138 94,997 15,969 41,140
212,834 32,647 17,923 227,558 185,943 29,384 41,615
348,563 33,056 17,923 363,696 280,940 45,354 82,755
1,189,152 173,922 446,576 916,497 713,026 117,940 203,471
46,522 126,030 172,553
1,977 1,977
1,237,652 299,952 621,107 916,497 713,026 117,940 203,471
8,226 20,354 13,953 14,628 14,628
Rtoaster 172,553
L2Mixer 326,889
63,921 161,146 63,921 161,146
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3
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12 31
6 30
100
4
4
URL
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24 71
15 2017 7 1 2018 6 30 2018 9 27

2018 9 27

16 1 2018 7 1 2018 9 30 2018 11 12

16 2 2018 10 1 2018 12 31 2019 2 12

16 3 2009 1 1 2019 3 31 2019 5 13
2019 6 13

19 2 4
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2019 9 26

193 2 1
2018 7 1 2019 6 30

2019 6 30
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